AKD Investment
Management Ltd.

February 4, 2008

General Manager

The Karachi Stock Exchange
(Guarantee) Ltd.

stock Exchange Building

Off. LI Chundrigar Road

Iarachi. .

AKD OPPORTUNITY FUND - (OPEN-END FUND)
FINANCIAL RESULT - FOR THE HALF YEAR ENDED DECEMBER 31, 2007

Dear Sir

We are pleased to inform you that the Board of Directors of AKD Investment Management
Limited, the Management Company of AKI) OPPORTUNITY FUND (AKDOF), in their meeting
held on February 02, 2008, at 11:00 a.m. at 606, Continental Trade Centre, Clifton, Karachi, has

reccommended the following:

1. CASH DIVIDEND
Nil

2. BONUS UNITS
Nil

3. RIGHT UNITS

Nil
*
Head Office: 3 Islamahad Office: Lahore Office:
606, Cnnﬁr:lan{al Trade Centre, 2nd Floor, Razia Sharif Plaza, G-7, Al-Latif Centre, Gulberg 3,
Block-8, Clifton, Karachi-74000, Fazal-e-Haq Road, Blue Area,lslamabad. Main Boulevard, Lahore.
PABX: 92 21 5371305-7, 5302971, PABX: 92 51 2802215-16, 2802014 PABX: 92 42 5789956-59

5302974 Fax:92 21 5373217, 5303125 Fax: 92 51 2802012 Fax: 92 42 5789960



The financial results of the AKD Opportunity Fund for

Pl

AKD Investment
Management Ltd.

the hall yvear ended December 31, 2007 are as follows:

———

Half year ended Quarter ended
Dec. 31, Dec. 31, Dec. 31, Dec. 31,
2007 2006 2007 2006
EINE I I e e e Bl b e o e e e e - Rupees in "000' e
Capital gain on sale of investments - held for trading 76,092 106,677 61,875 62,020
Dividend income 17.961 20918 8.502 15.801
Profit from commercial paper 143 143 -
Return on bank balances 8,324 13.771 6.211 9.591
Element of income and capital gains in prices of units
sold less those in units redeemed 29.475 1,890 (2.440) (3.253)
Income from Continuous Funding System - 588 588
Other Income - 30 - 30
31,995 143,874 74291 84,777
Appreciation/( Diminution) on remeasurement
of investments-held for trading 2,093 (19,568) (842) (76,746)
134,088 124,306 73.449 8.031
EXPENSES
Remuneration to management company 18,839 16,980 10,884 8,077
Remuneration to trustee 1,128 1,068 615 519
Annual fee to Securities and
Exchange Commission of Pakistan 628 566 363 269
Securities transaction cost 3.3 13 3.952 1,652 2,141
Auditors' remuneration 94 59 47 31
Amortization of preliminary and floatation costs - 1,275 - 638
Others 161 907 106 127
24,165 24,807 13.667 I 1.802
Profit / (Loss) for the period carried to
Distribution Statement & 109,923 99,499 59,782 (3,771)

We will be sending you 300 copies of printed accounts for distribution amongst the members of exchange in du
course of time,

Very truly yours

For AKD Investment Management Limited

e —

r

Muhammad Amin Hussain
Company Secretary

Head Office:
606, Continental Trade Centre,
Block-8, Clifton, Karachi-74000,

Islamahad Office:
2nd Floor, Razia Sharif Plaza,
Fazal-e-Haqg Road, Blue Area,lslamabad.

Lahore Office:
G-7, Al-Latif Centre, Gulberg 3,
Main Boulevard, Lahore.



