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Oil & Gas Dev Co.

14.71

Muslim Commercial Bank

6.66

National Bank of Pakistan
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Pakistan Telecom Co. Ltd
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Pakistan Petroleum Ltd
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Statistic

FY08F

Price to Earning Ratio

10.37x

Price to Book Value Ratio

2.64x

EPS Growth

19.10%

Dividend Yield

4.93%
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YTD

1 Month

3 Months

6 Months

1 Year

KSE 100

-3.05%

9.32%

-3.05%

18.68%

27.02%

AKD Index Tracker Fund

-3.41%

9.40%

-3.41%

16.55%

26.63%
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Equity: 96.62%

Debt: 0%

Cash: 3.38%
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AKD Index Tracker Fund


AKD Investment Management Ltd			       		September ‘07




























































































 








Top 5 Holdings (28th September 2007)
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Sector Breakdown (28th September 2007)
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Investment objective


To track the returns of the KSE-100 index up to 85% accuracy, providing investors with a high quality, in-depth diversification instrument. 





Fund Manager


Ali Alvi





Base Currency of Fund: PkR





Total Units: 48,171,087 units





Assets Under Management                  


PkR 628mn





Dividend Yield for FY07


5.6% (on starting NAV of FY07)





Type of Fund: Open ended





Date of Fund launch     


Oct, 2005





Fund Index   		  


KSE100 Index





Net Asset Value (28th Sep 2007)


PkR.13.03





KSE symbol		  


AKDITF





Management Fee	   


0.75% (exceptionally low fees for passive management)





Sales load


1% Front-end


2% Back-end (only for seed investors)





Financial Year


July 1st ~ June 30th 





Auditor


M. Yousaf Adil Saleem & Co.





Contact Us


UAN: 	92 21 111-253-465


Fax:   	92 21 5373217


email: 	� HYPERLINK "mailto:info@akdinvestment.com" ��info@akdinvestment.com�


web: 	� HYPERLINK "http://www.akdinvestment.com" ��www.akdinvestment.com�








All investments in mutual funds are subject to market risk. The NAV based prices of Units and any dividends and returns thereon are dependent on forces affecting capital markets. All efforts are made to present accurate performance data to the best of our abilities. Past performance is no guarantee of future results. Please read the funds prospectus, available on the website (� HYPERLINK "http://www.akdinvestment.com" ��www.akdinvestment.com�)  for detailed information before investing in this fund.  





Fund Performance
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Portfolio Details
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Market Performance:


Global markets recovered during September 07, as sub-prime mortgage related worries eased. The local market also strengthened as foreign inflows exhibited a growing trend. The sentiment of domestic investors also improved on back of stability returning to political scenario. These factors led the market to gain 9.32% during the month.





Fund Activity during the month:


AKD Index Tracker Fund, being a passively managed fund, does not require intensive fund management. However, the fund managers continued to fine tune the portfolio to minimize the tracking error and manage liquidity. 


Furthermore, the KSE management announced its bi-annual changes to the KSE100 index at the end of September 2007. Following is a list of incoming and outgoing companies:


Incoming companies: Fazal Textile Mills, Shakarganj Mills, Wazir Ali industries, Standard Chartered Bank, MyBank, JS Global Capital, Unilever Pakistan Foods and Crescent Commercial Bank.


Outgoing companies: Gadoon Textile mills, JDW Sugar, Dreamworld, Honda Atlas Cars, PICIC investment Fund, Clariant Pakistan, Gatron and Cherat cement.


As part of the restructuring of the KSE100 index, the weights of other companies have also been changed and the fund managers will be making these changes to the portfolio in the coming month. 








