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NOW THEREFORE THIS SUPPLEMENTAL TRUST DEED OF AKD INCOME FUND, WITNESSETH AS
FOLLOWS:
1.

Amendment in Clause 7.2.3 of the Trust Deed:

The amended clause 7.2.3 of the Trust dead stands amended as follows -

“The Purchase (Offer) Price shall be equal ta the sum of;

a) The Net Asset Value as of the close of the Business Day on which the completely and

correctly filled purchase of units form is received by the Management Company from time
to time; {(Forward pricing)

bl Any Front-end Load:

c) Such amount as the Management Company may consider an appropriate provision for
Duties, Charges, levies, taxes ete: -

d) Such amount as the Management Company may consider an appropriate provision for
Transaction Costs; The Purchase (Offer) Price so determined shall apply to purchase
requests, complete in all respects, received by the Distributor or the Management
Company during the business hours on the Business Day on which the completely and
correctly filled purchase of units application form is received: and

such sum to be announced up to four decimal places with the fifth decimal place being
roundeddf upwards,”

~

Amend'meﬁ}'t-,in Clause 7.5.2 of the Trust Deed:

The amended clause 7.5.2 of the Trust deed stands amended as follows:-

“After the First Offer the Redemption (Repurchase) Price shall be equal to the Net Asset Value as
of the close of the Business Day on which a correctly and properly filled redemption of units form
Eaeceived, le__:::s:

a) &n;#E@_aEk-End Load,

e

“b)’Any taxes imposed by the Government;

c) Such amount as the Management Company may consider an appropriate provision for Duties,
Charges, Levies ets;

dj Such amount as the Management Company may consider an appropriate provision for
Transaction Costs; and

such sum to be announced up to four decimal places with the fifth decimal place being rounded
off downwards.

The Redemption {Repurchase) Price so determined shall apply to redemption requests, complete
in all respects, received by the Distributor or the Management Company during the business
hours (as announced by the Management Company from time to time) on the Business Day on
which a correctly and properly filled redemption application is received or any other form that is
acceptable by the Management Company.”

Addition of New Clause 6.2.9 in the Trust Deed

A new Clause 6.2 9 of the Trust Deed stands inserted as follows:

“The Scheme shall not underwrite or subscribe to securities issued by group companies of the
Management Company and shall not underwrite or subscribe to issues underwritten, co-
underwritten by such group companies”

Amendment in Sub-Clause 35.8.3

The amended sub- clause 35.8.3 of the Trust deed stands amended as follows: -



All other cantents of the Trust Deed remain unchanged and the Trust Deed shall continue to remain in full
force and effect,

The Trustee and the Management Cumpany hereby certify that in their opinion, the above amendments

shall not prejudice the interests of the Unit Holders or any of them or operate to release the Trustee ar the
Management Company from any responsibility to the Uni_t Halders.

IN WITNESS WHEREOF, THIS FIRST SUPPLEMENTAL TRUST DEED OF AKD INCOME FUND has
been executed on the date first mentioned above.
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The Common Seal of AKD Investment Management Limited was hereunto fixed on, ——--—--£2007 in the
presence of: ) 3 L \
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 The Common Seal ¢f Central Depository Company of Pakistan Limited was hereunto 1,0 o) A
==, 2007 in the presence of:
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Mr. Ioran Motiwala

Chief Operating Officer

AKD Investment Manapement Lid.
605, Continental Trade Contre

Block 8, Clifton B
Karachi o A
. Subject: Approval of amendmients _in,fh_ejzumam_e;i_tlfﬂ&@imﬂgﬂﬁ

aim’ directed to sofer ® your lottor dated March 29, 2007 and April 12, 2007 on the
aptioned sttbject and 1o wonvey approval of the amendments requested by AKD Income
pid in the Trust Deed's Clauses no, 723,752 629 and 3583 subfject to the following
: endment in Clause 35.8.3;

 Glaysie 35.8.3 should be restated as;

I Secured {listed or privately placed) and 4 unsecured (listed only) debt securities issued by
e ol govermments, government sgencies, statutory bodies, private and or public sector

-2 entittes and/or financial institutinns having 4 minimum investment grade, If the etitity
issuing the debt securities is not rated then the instrument would have a minimum
investment grade rating by a credit ra Hug agency registered with the SECP”

+ . Please submit a copy of registered supplemental Trust Deed of AKD Income Fand to this
L bfiee for record purpose, ;
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(Zahida Rafig)
Joint Director
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March 27, 2007

Mr. Emran Motiwala

Chief Operating Officer

AKD Investment Management Lid
606, Cantinental Trade Centre,
Block-8 Cliflon

Karachi
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Dear Sir,

CDC CONSENT ON DRAFT FIRST SUPPLEMENTAL TRUST DEED OF AKD
{‘\LO"H!' FUND

\’Lﬁh AL!‘uva to your revised lelter dated March 24, 2007 regarding request fur
. prmrldmg Truswe consent on drafl Supplemental Trust Deed of AKD Tncome Fund,
Tk} Which you have wmended purchase aud redemption price rounding up to four du,;mul

238 plice instead of five decimal place { a5 requested in your previous request letier dated
sl arch 2 L2007},

h.m 1Wsum*d the said draft and hereby convey our consent for submission of the
me with the Securities and Exchange Commission of Pakistan for approval under
o th C rules, 2003,

best rcprtls

;’mqur RLhm.m
Hesd of Trwtor & Canstoclie! Operationy

O ir. Muhasmmed Afzal
Drector, NBECD
Securities & Exchange Coommission of Pakistan
MIC Buidding, Hnoah Avenue,
Blue Area. Islamabad
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