
31, Addition of N ew Clause 35.57 in tbe 'frust Deed
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Under the lzeadin 'Detinitzons' rlze fczlloAvin ara zra a11 1s addcd as a ncav clausc 3.5..57 :

rtlnvestlrent Plans'' or ft-tdnnlnistrativc Plans'' l'neans Specialtzcd investlrent plans that can colnblne
different schemes under the managcment of the Nlanagement Company to cater to a specific target
class of investors addressing their risk/return profile.''
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32. Addition of New Clause 35.58 in the Trust Deed / '':O
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.-!. n ew Clau s e 3 5 . 5 8 o f Tru s t D eed s tan ds in s erted as follows :

'io n-hne'' m eans transactions through electronic d ata interchange, whether real ttm e transactions ()r
otherwi se, which may be through the Internet, intranet netxvorks and thc likc, xvhich will also include
offering the services of completing P'orms described 1)).' the ldanagemcnt Company' from time to
time for the Trust through the slanagemcnt Company's website in addition to receipt of pftyments
and disbursemcnt of redemptlon proceeds.''
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. Altdlt of N ew Clause 35.59 in the 'frust Deed
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U1! dèvthe heading 'Defmittons' the following paragraph is added as a new clause 35.59:
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k $' - j v mv Clausc 35.59 of Tl-ust l3eed Stands lnserted as follows:
-$ '..; ..e

CENBIVC Regulations'' means Non-Banld ng ffinance Companics and Notified lnlntitles Rejyulat:ons.
2007. as amended from tlme to time.''

Al) other contents of the Trust Deed remain unchanged and the 'l-rust Deed shall continue to remain in full
fllrce and effect
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2-6. - Addition of N ew Clause 17.10 in the Trust Deed

Under the heading d-fransactions relating to lnveFtors (Uni: l-loldersl' tlle folloAving paragraph ls
addekl as a neqv clause 17. 1 ():

tûT'lae àlanagement Colnpany may make arrangementS through branches of banlts to facititate
issuance and Redemp. tion of Utlits of the Unit Tz-ust/lnvestment Plans or may appoint lnvestment
lvacilitators for this pul-ptlse. A request for purchase of trnits/lnvestment Plans. redemptlon of
Unlts Investment Plans and conversion of Units/lnvestm ent 17lans from ('.lne open-end
scheme/lnvestment Plans t('.) another open-end scheme/lnvestment Plans under the management of
tht' Alanagemetat Company. may also be made through the usc of electronic means such as lntcrnet
(including the llanagement Conapanyns wcbsite) or A'l'lk: faclll' ttes or (-redit Card faclli tics upon
sausfhcuon of the R'rustcc. This will include colzzpltction of fornas. recclp? of proceeds against
purchases and disbursements of proceeds against rcdelnpttons On-ll'ne.''

Addition of N ew Clause 17.11 in the Trust Deed

Under the heachng Z'l-ransactions relating to lnvestors (Unit Holdersl' thc folloxving paragraph is
added as a new clause 17. 11:

A new Clause 17. 1 1 of Trust D eed stand s insertcd as follows:

ûf-l-he lvlanagelnent Conapany shall also advise the Trustee on a daily basls of the details ()f amounts
to be paid to respective Unit I Iolders against redelnption and conversion requests, lf any. Such
paylnents shall be effccted by the Trustee out of the accounts of the L'. nit R'rust 1a)' Avay of transfer of
the appropriate announts to the designated bank accounts of thc U'nit Holders or through any other

''h''''wodelsl of payment and sucln payment shall be subject to tlae NBIJC Rules and NBFC Notitied
'
.
' 
,.f1:* - lations, or by disp atch of cheques warrants advice to the Unit Holders b#' repstered p. ost at
'' .. . .
. tlakx spective addresscs. Such dispatch shall constitute dtscharze of the Nlanazement Company and
thè' ' 'tee in respect of such payment.''. o . .;.,
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28. AdthCtl - of New Clause 27.8 in the Trust Deed j . ï? RQ
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''Undef the heading flssuauce of Ccrtificates' the following paragraph is added as a nexv clausc '/' . .%'
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.h new Clause 27. 8 of Trust Deed stands lnserted as follows:
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lfcertiti cates shall not be lssued under lnvestlnent Plans governed b)- Supplelnentary Offenng
Docunaents. R-he ztccount Statclncnt isSued in thitl respect urill be the final confirlzlauon ln respect of
the U nits purchased under tl'te lnvcstlnent Pla!a.'' g.-;r,z,1Lsjï..Lz.
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Addition of New Clause 35.55 in the Trust Deed k'..' .bt...q'
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Under the headin tDefinitions' the follo3arin ara ra h is added as a new clause 35.55: .v. b' *.c.: '''

(fconversion P'orm'' means the form prescribed by the slanagemcnt Company allowtng existing L'nit
I lolders to convert from one open-end scheme/lnvestment l3lan to another open-end
scheme/ lnvestment Plan tmder the managemcnt of the Nlanagement Comp. an)'.''

30. Addition of N ew Clause 35.56 in the Trust Deed

Ulad er tllc lzeallin tDefinitions' tlle follow-in x ara ra la Js added Jls a newr clause 35.56:

ûûcollection Accountts) '' nacans such temporary bank accounttsls mailatained by the 'l-rustec. Nvhere
the alrlounl's received for investlrent tlarough InvestnAent Plans are dcposlted pritlr to the amount
belllg transferred to rhe respectivc Funds accounts ln proportion tç) the Units being allocated in
both/all and the accounts Avhere the redemption proceeds f-rot'ta the fund s may l')e transferred prior
t() the payment of the redetnption proceeds to the L7nit 1. Iolderts) unless dtrectll' redeenaed frona the
Funds themselves to tlae Unit Holdertsl.''
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Invtrstors of the lnvestlnent Plants) shall authorizc autolnatic rcdenlption and pflrtftlllo rebalancing
in u-riting specifying the llrrllt ' of ftmetlnt antl periodicity of such actton t('.) thc slanagelnent

- Colrpany, llanagelnent (-,-çlnap. anv sl4all ensure availabl' ty of necessarr safe guards securlty features
before svvitching on to the autolaaated solutions ftlr issuanctt and rcdennption of units.''
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. Addition of N ew Clause 9.1.7 in the Trust Deed
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Under the headin tlRees and Char es' the folloqvtn . ara ra ln ts added as :1 nexv clause 9. 1.7:

tG'l-he fees payable to lnternattonal fklnd nlanagers, lnvestlnent advlsors and profcssltlnals slnall be
charged to the Azlanagement (--onlpany.n'

23. Addition of New Clause 9.4.D in the Trust Deed

Under the hcadin ûother costs and ex enses to be char ed to and borne b ' the Trust' thc folloxvin
ara ra I'I ls added as a nesv clause 9.4. 12:

24. Amcndment in Clause 11.5 of the Trust Deed:

ln Clause 1 1.5 after the words fDistribution Account', the following words arkt add ed:

25. Addition of New Clause 17.9 in tlle Trust Deed

Under the heading r'l-ransactions relating to lnvestors (U. nit l.loldersl' the folloqring paragrap. h is
ad tled a s a new claus e 1 7.9:

ffln case the Unit l-lold er already holding units in an open-end schel'ne under the nnanagetnent c)f the
Nlanagelncnt ConApany 'wranrs to convert froln one open-end schel'ne lnvestment Piftn to another
open. end schen'le Investnlent Plan undcr the managcnlent of thc lklanagelnent C'ompany. the U'nlt
E Iolder vrill be required to colnplete tlle Converslon Form as prcscrlbed bv tl'le hlanagement
. 
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.t-rll-npnnv. The Conversion l'Tor.f.n 'TS'M 111 be applicable ttlr bo tl: collhs'ertlng out froln o't in to thc Alf D
lncofuz l-'und frona or io t'o any other open-end schenae tlnder èhe naallagrnlent of the Nlanagclnen!
Co:npany. 'l-14e slanagement C(.)1npan)' mal' redeeln frol'n one ftlnd and lssue Lulits at prices as
announced by the Nlanagenaent Colaapany. Prclvided flnat such prices slcall be NxxA' based and
rounded off (if applicable) as deemed necessat'y and practlca) by the lhlanagenaelar C-tlnapany under
intilnation to the Unlt Hold erts) and the 'l'rustee. Any change ln stlcln prices slnall 0111r bk? l'nade Avitln
the notification to the Unit l Iolderts) and Trustee of the Schenle. ''
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- Such Sul'n to be announced up to four decilnal places Avith the fifth declnaal place bcing rounded off
tlpw-ards. Providcd that the slanagelwkent Ctlznpany l'nay claange at its discretlon with tlle approval ()f

tho R'rustee thc nunaber of decllnal places and the extent of rounding off such prices (if anyl.

19. Addition of N ew Clause 7.2.7 in tlxe Trust Deed

Under the hcadTn t'Valuation of Pro ertv and Pricin ' the followln ara ra h is addcd as a nesv
clatls e 7 . 2 . 7 :

A ncv, Clause 7.2.7 of the Trus t Deed stands tnserted as follours:

KJJTIZ tlac event hlaat tlle slanagement Company offers any InN'esznacn t 131JIns and if such lnvcstmen t
17lans require automatic purchase conversion of Units as required under the terms of the lnvestment
Plants) the Nlanagelnent Colnpany under such circums tances would deem to have recelved an
application to purchase convert Units. The R'rustec xvill thereafter selazice tlae Unlt Holder at the
instructton of slanagement Company as required by such lnvestment Pëa1'lts). The prlces at aarhlch
such conversion, switching, purchasing and or redeeming shall 13e at such prices descrlbed by the
isfanagcment Company', provided that such prices Shall be Nxixnh''r based and rounded off as decided by
the s'Ianagement Company under intimation to the Unit Holderts) and the Trustee. Any change in
such prices shall only be made with the prior notit-ication to tl'le Unit Holderls) and Trustee of the
Schemc''

20. endment in Clause 7.5.2 of the Trust Deed:

ln Clause 7.5.2/) after the xvord fcharges's the 'wrords flevies,, shall bc deleted and a new sentencc
''-*-'..hw a fter 7 . 5 . 2(d) is added:

... 
.,$(:t' e sake of clarity, it is stated that after the said amendlrent, Clause 7.5.2 ls read fts under:
N. .r'x, z'J7
UU'
.A ''erlhe First Offer thc Redemptlon (Repurchase) Price shall be equal t() the Net ztssttt Value as ('.)f
. . #lhç cth# of the Business Day on which a correctly alld properly tilled redemp. t.ion of units form is
'. t---''gj .;s. . .ret, qirpl, les s : .. , . vlg: : ' '

.ttb Am. Back-end Load; , :
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c) Such amount as tlae Nlanagement Company may consider an appropriatc provision for Duues,
Claarges ctc;

d) Such amount as the Nlanagement Company may consider appropriate provision for
Transactlon Costs' and

Such suln to be announccd up to four decimal places with the fifth decimal place being rounded off
dovrnwards. Provided that the Nlanagement Company may cllange at its discretion with the approval
of the Trustee tlne ntunber of decilnal places and the extent of roundmg off such prices (if any).

'Fhc Redemptitln (Repurclaase) Price so detcrmined shall apply to redemptlon rcquests, completc 'n
al1 resp. ects, received by the Distributor or the lsIanagelrent Conlpanl' during the business hours (as
announcekl by the sianagennent C'ompany frol'n tlt'nc to ttme) on the Buslness lJay on which a
correctly and properlv fiiied redemption application is recelved or anl' other forl'n that is acceptable

b)' rhc slnnagennent Compnny. .-y-;J. jc'-;s wz kj'o % v? x
'
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-21. Addition of N ew Clause 7.6.13 in the Trust Deed :j n)''
wa r gt ,
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1 d be headin flteder.n atîon of Units, the f'oilowin ara ra la is added as a new clause 7.6.13: WW/UJhR YY--V
L n er t .

-
& new c-lause 7.6. 13 of Trust D eed stands inserted as follows:

4'1n the evellt that the Rlanagetuent Conlpanô' offets Jt1'tq' Ins'es slrlent Plans alld if such lnvestm cn t
Plans require autol-natic redenRption or conversion of Units as required utntler the t'erlns of the
lnvesttrcn? Plarzts) the slanftgclnent Company untler sucb circumstnnces Nvotzld deeln to haR'e
received an application to rcdeeln convert Unittl. The Trustee will thercafter servlcc the Unit Holdcr

at the instruction of àlanagelnent Colzlpany as required' b)' such ljAvestl'nent lxlants) .
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For the sakc of clarlty, it is stated rha: after the said anaenclnaent
, Clause 6. 1 . 1 1 shall rcad atq under

ttRMlae fees directly claarged by the international fund managerts) (if appointed) on lnvestnlenls outsidc
Paka stan 'svill be the responsibility of tbe ldanagenacnt Colrpany and any fees paid out of the lzund
Property w4ll be netted off frol'n tlae fees paid tc7 the àlknagement Colupany. 'Fhe Alanagenaelat
Colnpany 'svtR reduce its oxvn fee at îts discrett'on on tla.e Fund Prop. ttrty investetl in interuational
l'nuttlal funds lnanaged by a third party. ln the case of direct investnàeltts any brokeragc expenses or
charges or levles. taxes as defined w-ithin tlus Deed shall be applicable on the l7und Property' as
treated for donnestic investnaents.''

Amendm et'tt in Clause 6.1.12 in tlw Trust Deed:15.

ZAXQSI' e invest.ing internationally. the Fund Property vvill nol be placetl in anq' inveso'nent that has rhe
effect of lcveraging yhe Fundq''

16. Addition of N ew Clause 6.1.16 in the Trust Deed:

Under the headin clnvestments outside Pakistan' the follovrin ara ra h is added as a new clause
6 . 1 . 1 6.'

*
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-' e ew Clausc 6. 1. 16 of Trust Deed stands inserted as follows:
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'' . N. #'N.ût e nvestment Restrictions defined lnerein shall apply to the extent of direct investm ents ')
x 1 . . .-.;.-. -.llïters:ylonal investments; provided tlaat the restrlctlon defined in sub-clause 6. 1.5 above sha diet'c?p$ 
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tlloeu t nt to whlch foreign investments can l)e madc b)- the Trust.'i ,4.Y CjN h
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. d' ion of Para ra h in Clause 7 in the Trust Deed # .aX.. py
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X 1 ' nder the headin t'Valuation of Pro . er r and Pricin 7 (he followin > . ara ra h is added:ï-y

tG-fhe valuation and prlcing of thkt Trust Propertl' xvill be in accordance uith (he NBFC Rules and
NBIRC Regulatlons and as specified in this Trust Decd or Offerlng Document of the Schemqs

.. .......

respect of investments held ln foreign currencies, the same will bc translatcd iIA Pakistan ' 
...

.
,1'.3J.''s= . . 1 u y7 7 > +S ele'- '' n. r. ..uslng the spot rates issued by SBl on its website. ïnlk*)Je .z.-#.'/ .

t>,u. r 7.:.'j.r j ....,. .18. endment in Clause 7.2.3 of the Trust Deed: . lx ,',w. .$t a . > ',. . . ...-..r: . x.u. . tl y
. yI n Clause 7.2.3(c) after the Nvord ft-'harges', the xvords ûlevîcs, taxes' shall be deleted and ah Qk-rre-hv''f'

sentence after 7.2.3(d) is added:

fl-lrhe Purchase (Clffer) Price shall be equal to Lhe sum ()f:

a) Thc Net Asset N'alue as of the close of the Buslness l3a)' on which the colrlpletely' und correctlq
filled purchase of units forl'n is received by thc Nlanagelnent Conapanr from t-il'ne to tlnae', tFl'lt-ward
pricing)

b) Any Pront-end Load ;

c) Such amount as the lkIanagement Company may consider an appropriate provlsion for Dttues,
Charges e tc;

d) Such anAount as the Rlanagelnent Conlpany nnay consider an appropriate provision for
R'ransaction Costs; The Purchase (tllffer) Price so determined shall apply to p. urchase requestss
cflm plete ln all respects. receivccl by thc Distributc,r or tlne Nlanagelnent Cçllnpany during the
business hours on the Bustness Day on xvhlch the completely and correctly t-illed purchase of units
applicatilln forn'z ls recelved; and

.?'' .
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ln case. due to the rclative m ovelnent of tlae value of the foreign invcstm ents and ()r change in the
lilnit, the valtle of fbrelgn investnaent exceeds thc above linlit, the slanagelnent Compan) wtll havt'

- thrcc months to bring the Fund into colxlpl.tance.''

11. . Anlendm ent in Clause 6.1.7 ()f the Trust D eed:

ln Clause 6. 1.7 after the last svord dentlts' the follova-ing Avorcls shall be added',

iexcept as allovved fn NBFC Regulations. '

12.

ftTl'1e l-'und may deposlt securities, facllltation ()r guaranteelng settlenaetlt of tt s own trad e8 antl
?ransacllons in favor c)f an exchange f)17 clcaring house or depositorq' conapany on acquiring associatc
l'ncnlbership (if reqtlired) , -ldlae securifies, hoqvever, shall not be plcdged for other reasons Nvith any
other person or entity excep. t as allowed in N BFC Regulat-ions.''

Amendment in Clause 6.1.8 and Addition of Sub-clause 6.1.8411 in the Trust Deed

ln the Clause 6. 1.8 the word at the beglnning' t'l-rust' shall be replaced by the u'(')rd fl--unds' and

fa) lnternational fixed protit-bearing securities',
(b) . lnrernational money lnarkct instrulnents',
/c) Foreign currency bank depclsirs and certit-icates of investmcnts',
(cf ' '' , ' Horeign currency bank accounth in Pakistan;>.
'eh '''. 'àlonev market/income lnut-ual funds' andt. z . v . r

- ( t) Atlj ot her lnternarional invcstment permissiblc under tlais Trust lneed itnd the Jtuthorized
l nvk!s tlnen l s . ''

4: f jj g , yyxx... j hxz g)
z .$. e- i clause 6.1.9 and Addition of Sub-clause 6.1.9 d in the Trust Deed :q'7 *13
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î7 >&t * . a' e (-'lause 6. l .9 after rhe 'wrords Kslanagement t.--ol'npalAl'' the folloNving svords shall be ' -- ed N - .4Qk7ju . o - , p a ,' 

' only lnvest through the following agencies unless it l4as bullt ln-house capacîty t me f tx
.a..

- p 
- 

q i t ..,.-
lnternauonal lnvestments and provide evldence of :he san'le to the 7 ruFtee and the words s .
folloxving agencles to m anage internatîonal investtnents' shall be addcd and;

fAx-lllle investlng ln internatitlnal l-ixed profit-bearing Secunties and internaticlnal money market
instrumtxnts. tl4e Nlanagcmcnt Company shall use following agencles to manage internatlonal
ln'$.' e S t 111 en (S : x

';

àlutual fullds; .,s
lndividually naanaged accounts Nvith a reputable international fund nnanager'. *' ' ?x*

+
-ïfter acquiring tl'le services of a reputablc internationa: fund l'rlanftger through a Joint venture (:r
êl. S Cruic C Jtgrcfll'n C1R t; ( )r
Direct investments through a panel of approved rcputablc forelgn brokers.''

14. Amendm ent in Clause 6.1.11 of the Trust Deed:

ln Clause 6. 1 . 1 1 after t14e last urord flrianagertsls' the follouring vrorkls shall be added

Vw ' -z. ,% ,r
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. Addition of N ew Clause 5.C.8 in the Trust Deed

trllftler the lleadir) Klsank arïccounts' the follonwin ara ra 'ah is added as a nexv clause 5.C.8..

:-!. llmv Clause 5.C.8 of Trust Deed stand s lnsertcd as folloAvs:

zs . . . .xAi' h%t.. .-..w... w.ax.
..aihs.. .
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Qi-lMlac s'lanagement Company may require the Trustee to open separate Bank Accounts for
Investment Plans offered bv the Njanagement Company titlcd CDC - Trustee AKD Funds (or bî'
any other title nautually agreed by the Trustee and 'Nlanagcnaent t-'olnpany ('.)f the Schenae), Nvhere the
payments rcccived thereon shall be as dcscribed in the (3ffering Document or Supplementary
(Dffering DocunAentls) . Such Bank Accountts) shall be maintained for unlt trust sclaemes jncludlng
the Schenle) lnanaged by the lvlanagement Company and these unit trust schemes shall have the

'l'rustee''sam e

Addition of New Clause 5.C.9 in the Trust Deed

Under the lleading G'Bank Accounts' the follov-ing paragraph is added as a new clause 5.(--.9:

A new Clause 5.C.9 of Trust Deed stands inserted as follows

KdTlae Trustee shall, if requested bv the sfanagement Company open Banlt Accounts titled ''CDC -
Trustee AIf.D Income Fund'' in offshore countries where the Invcstments are made on account of
tlle Fund. if such Investlrlents necessitate opcning and operation of Bank Accounts by the Trustee.
For this purpose, the Trustcc shall be deemed to be authorized t() sign if required and submit the
prescribed account opening fornns of such Banks, lncluding custodial/sub-custodial sesvices accounts

...
' / ,du IN arokerage accounts 'svith sucla Banks, custodians, sub-custodians. ancl brokers, AF naay be
Nx' . ék d to be appointed for oftshore lnvestments of tl3c Fund. Tl4e opening. operation and

.r> .
rrklfffc nce of such Bank Accounts. custodial/stlla-cttstodl'al and brokerage senrlces accounts in
f ' i h 11 always be subject to the approval of tlle State Bank of Pald stan and the. of $ p. countr cs s a

v.. +. ' r .
' ... 

'
'

' exch=-'kgtg, control regulations, as well as anlr direcdves of the State Bank of Pakistan and/or the
SECP;

. ?

9. Addi'tion of N ew Clause 5.C.11in the Ttust Deed
. ' 
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Undcr the heading <Bank xkccounts' the following paragraph is added as a new clause S.(w'. 1 1:

Cfl-/or the purpose of mald ng invcstlnents in offshore countries and for opening, maint- ' -'
. .;o .?operating accounts mentioned in clause 5.C, the Nlanagement Company may in consult, rlt 4 eG

Trustee retain thc services of legal and professlonals to ensure legal and regulatory c ' ' ' n T
aart c)f the Nfanagemen: Company and the Trustee, as provided in Clausc 5.C.'' .-j. Vl 

.>-ey
oy zo N '. ; a ï L 1a..,.z'10. Am endment in Clause 6.1.5 of the Trust Deed: -

ln Clause 6. 1.5 tlle wrords a: the bepnmng Glnvestlnenls outside Palu'stan' shall be deleted and the
folloxvlng Avords shall be added û'T'he Trust shall invest in securities outside Paki- stan, Avhich' after the
words Gzïuthorized Investm ents,' thc following words shall bc added;

KIn case investments are made on behalf of the fîund in any offshorc countriega the same Shall t)e
subject to the llnaits as nnay be prescribed by the State Bank of Pald stan and or Lhe SE CP. ' .2. '

l s. .
I7or the sakt' of clarity, it ls stated that after the said anlendment, Clause 6. 1 . 5 slnall read as und . ' ' .,

((Thc Trust shall învcst in securltles outside Pald stan, wllich will enable tlae Ftlnd to diversi f)' rlsk a.
well as avail opportunities to optimize rettzrns provided that AICDIF sllall always inxrcst in such
securities and instrum ents that are defined herein under Authorized lnvestm ents. In case investm ents
are made on behalf of the Pund in any offshore countries, the same shall be subject to the hmits as
may be prescribed by the State Bank of Pakistan and/or the SECP. Subiect to approvals from the
State Bank of Pald stan (SBP) the Fund slaall invest tlae Fund Property oulside I7alG' stan in tlle
following manncr:

Up to 30O t) of the Net Assets of the I'lund.
'f he above pcrcentage is subject to a cap o f USS J 5.()() nnllllon

'

G. (yyA ' V x',w



NOlX' THERE FORE TI'IIS SUPPLEXIENT-ïL TRUST DEED OlA' INCO)
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HTH AS IIOLLOVXTS'. '-% ' 
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v > (zy' .. - .. . .è-.. . t ..
'.''$. ' ê;.l'-1w t'''!i klh. '- l7..',Jb!t 'Addition of N cw Clause 3.3 in tlze Trust Deed . % . : .b+.. ut, x . % 1 ' zq é, - J.u. . s .m .VV ' ' '.V '4'W  ' ': 

.. -

Under the headin f(.,- overllin laqv' the followin aara ra 1,1 is addecl as a neur clause 3
.3:

-
-!. new Clause 3.3 of 'Frust Decd srands inSerted as follows'.

%t'l'lafJ lnvestments made in offshore countries and the Bank Accounts and custodial servlces
accounts that lnal' be opened by the 'lkustee for the Fund in an).' offshore countrîes on the
instnpctions of the slanagenaent ConApany shall also be subicct to the taxvs caf such countries

.
''

Addition of New Clause 3.4 in the Ttust Deed

Under the hcaclin TGovernln iaw' the followin . ara ra . h is adtied as a ncw clause 3.4 :

-4 nrxv Clause 3.4 of R''ta.1st Deed stands inserted as follows:

2.

Am endmettt in Clattse 5.A.1 of tlw Trust Deed:

ln Clause S.x4. 1 tlae last word of the clause 'Rules' shall be deletcd and the words <NBF C Regulattons'
'- '. w shall be added:. ' .qi/ ). 

x 
'''%)' / .e'7 ''4- :
.

..
?
.. 

.''
vJi ' thc sake of clarits it ls statcd that after the said anAendl'ncnt, Clause 5.A. 1 sball read as tlndcr'..... 
.
.,y..,. . ,z,.... .;.. .#i
st'lllzkltklanagelnent ConApany shall l'nanage, operate and adlvlinister the Sclacl'ne in accordance with:
tht'zxAl'Tt -- Regulations . 77( -. '

i ' ''.. jpë., :
. s..7. ,
/ .,-4. ..Z'A d'' ion of New Clause 5.A.3.15 in the Trust Deed

r. /

j- b;*' ' ''nder the headin ûlkole of thc Alana emcnt Com an '' the foilou'in ara 'ra h Fhall be adde - 
.v, ,paw.-X 

, clau s e 5 . z4 . 3. 1 5 : >&3 *j'. nevw x 
. ,ss'''

a Y'y - :'
J . y1
-4 >-%

. <f >. tts ''ûûstllnlt'ct 1 o (
-'lause 5.:4.3. 1 6. the slanagennent Company lnal' appoint investlrcnt advisors to a. 'tx

-gngz-o-.'s /
lnvesting antl naanaging the offshore asscts of the Fund or to invest and n'lanage part or Avhole of t 'le
offslnore asscts ok- the Ftznd at 1ts ow'n cost and discretion, provided tllat the lhlanagetaaent Company
wnll be resptlnsible for all acts of such investnzent advlsers.''

Addition of New Clause 5.A.3.16 in the Trust Deed

Under the headin Zltole of the àlana elnent Col'n anT'' tl')e folloqvin 'r ara ra -)1'1 ls ad ded as a ne . 4..,. ,. 
. 

..clausc 5.,.:.3. 16: . . Y'

A. nexv Clause 5 .A . 3 . 1 6 of 'l'rust D eed stands lnserted atl follo-svs: '' V' ' V'.i (.
#. Y,

. '''vw = ' a . .

if-f'lne ldanagement Conlpany l'nay in consultation wzith thr Trustee further appoint legal an 'h.-* e
professionals in offshorc countries for determining and ensuring colrpllance Avith the requlsltc legal
antl regulatory requirements to be fulfilled by the F''und. b)' the lklanagelnent Company and 17y the
'l'kustee and their respective obligations in relation thcrcto.''

Amendm ent in Clause 5.B.1 of the Trust Deed:6.

k

vK'l'1'1e Trustce shall invest the Fund Property from tlme to titne at thc dircction of the slanagelnent
Colnpany strictly in tenns of the provisions contained and the conditions stiptllatccl in this Deed. tlle
(Dffering Documentts), the NBI7(-- Regulations and the conditiolls (1f any) urhich n'lay be inaposed by
rhe SIr:(.--I; and State Bank of Pald stan fo( investnaents t'nade otztstde 'stan fronl tit'ne 1 o ! itne. ''

. , .- --  w.  kfe,a w  w


