Income Fund

Investment Objective

AKD Income Fund (AKDIF) is a dedicated
fund that focuses primarily on fixed income
securities and instruments. The objective of
AKDIF is to offer investors an ideal vehicle
to invest in a diversified portfolio of fixed
income securities/instruments that provide
consistent optimum returns with concern for
preservation of capital.

Fund Manager:
Muhammad Yagoob

Base Currency of Fund:
PkR

Total Units:
93,034,003 min Units

Face Value:
PkR 50

Assets under Management
PkR 4.77 bn

Type of Fund
Open end

Date of Fund launch
22 March, 2007

Fund Benchmark
6-Month KIBOR

Net Asset Value (30" May 08)
PkR 51.2464

KSE symbol
AKDIF

Management Fee
1.10%

Sales load (front-end)
1.00%

Financial Year
July 1% ~ June 30"

Auditor
A. F. Ferguson

Contact Us

UAN: 111-253-465

Fax: 92-21-5371307

email: info@akdinvestment.com
URL: www.akdinvestment.com
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Fund Performance

The NAV of AKD Income Fund on May 30, 2008 stood at PkR 51.2464, appreciating by 0.68% in the
month representing an annualized yield of 8.22%; while the annualized return since inception stood at
9.92%. Following is the change in the portfolio composition of AKD Income Fund:

. Investments in Term Finance Certificates increased to 30.41% from 18.00% of the net assets.

. Investments in TDR / COM / COl slightly decreased to 48.98% from 49.10%.

. Investment in Government securities increased to 3.81% from 2.92%.

. CFS stood at 2.37% down from 11.23% demand for CFS remained on the lower side where total

CFS financing stood at PkR 31.33 bn as on 30th May 2008 well below its cap of PkR 55 bn.
Following an increase in yields overall, we expect AKD Income fund to post a double digit return in
FY09

Money Market Activity during the month

During the month SBP announced additional measures to address the current economic environment.
The salient features are as follows:

Discount rate increased by by 150 bps and now stands at 12%.

CRR and SLR requirement were raised by 100 bps to 9% and 19% respectively.
Increase in LC margin to 35%.

Minimum 5% deposit rate on Savings Account to be paid by all commercial banks.
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All investments in mutual funds are subject to market risk. The NAV based prices of Units and any dividends and returns thereon are dependent on forces affecting financial markets.
All efforts are made to present accurate performance data to the best of our abilities. Past performance is no guarantee of future results. Please read the funds Offering Document,
available on the website (www.akdinvestment.com) for detailed information before investing in this fund.




