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Portfolio Composition (% of total)

Fund Performance

The Fund posted an annualized return of 10.28% for the month of February 
2009. 
 
Following are the changes in the portfolio composition of the Fund during the 
month of February, 2009

Investment in TFCs/Sukuk decreased to 49.53% from 58.41% of net assets
Investment in other assets and cash increased to 50.45% from 41.59% of
net assets 

Money Market Activity during the month
During the month of February, SBP conducted two T-bill auctions and a PIB 
auction.

In the first T-bill auction, SBP sold T-bill worth PkR 155.2bn against the target of
PkR 130bn. Cut-off yield on six-month T-bill declined to 13.8731% while cut-off
yield on three-month fell to 13.6237% and cut-off yield on twelve-month T-bill
fell to 13.91% respectively. However, total participation was PkR 377bn  
In the second T-bill auction, SBP sold T-bills worth PkR 138bn against the target
of PkR 120bn. Cut-off yield on benchmark six-month T-bill further declined to
12.98%, however cut-off yield on three-month and twelve-month fell to 12.61%
and 13.00% respectively. However, total participation was PkR 362bn
During the month, SBP conducted a PIB auction, SBP sold PIB worth PkR 20bn
against the total participation of PkR 55.99bn
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