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OF

AKD ISLAMIC FIXED TERM FUND (AKDIFTF)

An Open Ended Shariah Compliant Fixed Rate/ Return Scheme

Wakalatul Istihmar based Fund being a Specialized Trust as defined under
Section 2(u-i) of the Sindh Trusts Act, 2020 as amended vide Sindh Trusts
(Amendment) Acts, 2021
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TRUST DEED

This TRUST DEED is made and entered into at Karachi, on this 327 day

SECTION-A
of September, 2025.
1. NAME OF THE SCHEME:

2.

AKD Islamic Fixed Term Fund (AKDIFTF)

Category:

Details of Plan(s
rm Fund" wil




Assistant Dir
District Soulh Ka
Directorate of Industri

o £ Comimerce

i Governmaents of Sindh J
b. Type: Open-end Scheme
c. Benchmark: The performance benchmark for different

Investment plans will be disclosed through the
Offering Document/Supplemental Offering.

d. Shariah compliant structure: Wakalatul Istihmar based Fund.

3. PARTICIPATING PARTIES AND CONSTITUTION OF THE TRUST

L AKD Investment Management Ltd (AKDIML), a public limited
company incorporated in Pakistan under the Companies Ordinance,
1984, now ‘Companies Act, 2017 and licensed under Non-Banking
Finance Companies (Establishment and Regulation) Rules, 2003

(hereinafter referred to as the "Rules"), which expression shall include
any amendments thereto and substitutions thereof, having its registered
office at 216-217, 2nd Floor, Continental Trade Centre, Block-8, Clifton,
rachi, Pakistan (hereinafter called the ''Management Company"
ich expression where the context so permits shall include its
ccessors in interest and assigns) of the one part;

AND

Central Depository Company of Pakistay Nimited, /, a public limited
company incorporated in Pakistan, un
Ordinance, 1984, now Companies
Non-Banking Finance Companies
2008 (hereinafter referred to as the "
office at CDC House, 99-B Block.
Faisal, Karachi (hereinafter calleds

where the context so permits sh

and registered under
Entities Regulations,

assigns) of the other part. / é\g
/s
WITNESSETH: / * JRECTORA

A. The Management Company holding a valid license by the Securities and
Exchange Commission of Pakistan (hereinafter referred to as the
"SECP") as an Asset Management Company pursuant to the Non-
Banking Finance Companies (Establishment and Regulation) Rules, 2003
(hereinafter referred to as the "Rules", for the purpose of undertaking
asset management services under License No. SECP/LRD/LD/S/AMC/
AKDIML/2022-50 dated 07 December 2022, attached hereto as
Annexure "A".
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The Management Company has been prantéd anin p _
SECP vide its letter bearing reference.:Nﬁ;’SCIﬂA VIGW/,
2025/68 dated 01 September 2025, at ierewith as 'Af
to register a trust deed for constituting the Trust under the name and title
of "AKD Islamic Fixed Term Fund (AKDIFTF)" (hereinafter referred
to as "the Scheme" or "the Trust" or "the Unit Trust" or "the Fund") and
to register this Trust Deed ("the Deed"), under the Sindh Trusts Act,
2020 (as amended vide Sindh Trusts (Amendment) Act, 2021) under
Section 16 of the Sindh Trusts Act, 2020 and in term of Regulation 44 (3)
of the Regulations and pending registration of the Trust as a notified
entity under Section 282CA of the Ordinance and under Regulation 44 of
the Regulations for the establishment and operation of the Trust in
accordance with the provisions of the Rules and Regulations and the

Trust Deed;

The Management Company has nominated and appointed Central
Depository Company of Pakistan Limited ("CDC") as Trustee of the
Scheme, Central Depository Company of Pakistan Limited (CDC) is a
registered Trustee under regulation 40B of the Regulations. The Central
Depository Company of Pakistan Limited (CDC) has given its consent to
act as Trustee as per Annexure "C" and has accepted such appointment
upon the terms -and conditions herein contained. The Trustee further
fissued its consent letter with regards to the registration of this Deed vide
its letter No. CDC/T&C-UI/DH/268/2025 dated 12 August 2025
appended herewith as Annexure '"D"’;

The Management Company has appointed Al Hilal Shariah Advisors
(Pvt.) Ltd; the shariah supervisory colincil of Al Hilal is headed by Mufti
Irshad Ahmad Aijaz Sahab as Shapiagh Advisor and the Shariah Advisor
3 /issied its opinion vide letter dated
August 13, 2025 in accordagce h the Shariah Governance
Regulations, 2023, appended hetéy Adhexure "E".

The SECP has issued NOC jx
Pakistan Limited (CDC) for4
Act, 2020 (as amended vide,
letter dated No.SCD/ANIC
2025:

ral Depository Company of
gistration Wil under the Sindh Trusts
indh Trust J(Am ment) Act, 2021) vide
JAKDIFTE/ 2025/68 \dated 01 September

” DIRECTORATE OF INDUSTRIES & COMMERCE

The Scheme shall be regulated by the SECP under the relevant Rules and
Regulations.

STRUCTURE OF THE SCHEME

The Fund is being launched in shell structure offering various Investment
Plans. The maximum number of the investment plans shall not be more
than ten at any given point in time or as specified by the Commission.
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The Investment Plans under the Scheme will invest in the respective
investable avenues as defined in the Offering Document. However,
the number of such plans at any point in time shall not exceed the
limit specified by the Commission.

The Scheme may be launched as perpetual and the investment plans
may continue to receive subscriptions on definedor limited time basis
or as may be specified in Offering Document in line with the
applicable regulatory framework.

It may launch further Investment plans and each investment Plan shall
have its own investment policy which will be disclosed in Offering

Document of the Scheme.

Each Investment Plan under the Scheme may have one or more-unit
types and Management Company will announce separate NAVs for
each investment plan separately which will rank pari passu inter se
according to the number of Units of the respective Investment Plans.

The Management Company may, with the prior approval of the
Commission, introduce further Investment Plans through offering
document/or supplement to the Offering

: : : S :
The investor may invest in any /{@ op\more ofthe available
-t -

Investment Plan(s). S
<
viii. The minimum size of each Invest Q)I Plan shallbg of such amount as
: s . ST o
specified by the Commission, di ed fntlie O g Document

5.1

INVESTMENT OF TRUST PRO

&

Investment Objective /. DIREUIORATE OF NDUSTRIES & COURERCE '\

i

The objective of the AKD Islamic Fixed Term Fund is to offer various
Shariah Compliant Investment Plans whereby each plan shall provide its
investors a Fixed Rate/Return at the maturity date as per the investment
policy and terms and conditions of the respective Plan in a Shariah
Compliant manner.

Investment Policy

The Investment Policy of each Investment Plan shall be in accordance
with the Rules, Regulations and directives issued by SECP and shall be

specified in the Offering Document. The Investment Plan(s) under the
s as disclosed in the

< §isz 8

Fund shall invest only i authorized investm
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5.3 Investment and Exposure Limits

The Trust Property shall be invested by the Trustee from time to time as
directed by the Management Company subject to the provisions of Rules,
Regulations and directives issued thereunder and the Offering Document.

5.4 Investment Restrictions

The details of restrictions on the investment of the deposited/ trust
property and any exception granted to such investment restrictions are
mentioned in the Offering Document in line with the applicable Rules,
Regulations, guidelines provided by Shariah Advisor and directives
issued by the SECP

5.5 Shariah Compliant Financing Arrangements/
Restrictions or any other Restrictions

5.5.1 Subject to any statutory requirements for the time being in force and to
the terms and conditions herein contained, the Management Company on
behalf of the scheme may arrange shariah compliant financing for
account of one or more of the Investment Plan(s) under the Scheme,
with the approval of the Trustee and the Shariah Advisor, from Shariah
Compliant Banks, Islamic Banking Windows of commercial banks,
o\ Islamic financial institutions, non-banking finance companies or such
7\ other companies as specified by the Commission from time to time. The
| shariah compliant financing, however, shall not be resorted to, except for
meeting the redemption requests and shall be repayable within a period
of ninety days and such financing shall not ¢xceed fifteen per cent of the
Net Asset of the pertinent Investment Pl the time of‘financing or
such other limit as specified by the Cor iok. Financing arrangement
will exclusively be made under the Is 4 ] es of finance and with
th

3
2

5.5.2 The charges payable to any ba nce companies Or
Islamic financial institution a NG account of the

‘_\- -:5‘ 2R ;;‘,- gs \
(i as Serisy b]e&]}z er Clause 5.4.1

e Sl e, e, Y. <
e normal-prevaili charges or

g‘,:', REATpo TR A FA T
DIRECTORATE OF JNCUSTRIES & CONMMERCE

Neither the Trustee, nor the Management Company shall be required to
issue any guarantee or provide security over their own assets for
securing financings from Shariah Compliant Banks, Islamic Banking
windows of commercial banks and Islamic financial institutions. The
Trustee or the Management Company shall not in any manner be liable
in their personal capacitigs for repayment of financings.




5.5.4

5.5.9

6.1

6.2

6.2.1

6:2.2

6.2.3
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For the purposes of securing any
o [Dhstricy oguth I
ction;of the..Manag

clause 5.4.1 above, on the insti
mortgage, charge or pledge in a
Property of the Fund and pertinent Investment Plan(s).

Neither the Trustee nor the Management Company shall incur any
liability by reason of any loss to the Trust or any loss that a Unit
Holder(s) may suffer by reason of any depletion in the Net Asset Value
that may result from any financing arrangement made hereunder in good
faith.

FEES AND CHARGES

Maximum percentage of the Charge Payable by the
investor on subscription, redemption and conversion of units

Charges payable by unit holders with respect to subscription, redemption,
transfer and conversion of units will be disclosed in the offering
document in line with the applicable regulatory framework.

Remuneration of the Management Company and Its Agents

The Management Company shall be/en itled to preséribe and receive
maximum remuneration up to the/$naximum rate of remuneration
permitted under the Regulations angll/% digédtigds issued thereunder.

The remuneration shall begin to iC
Period of each Investment Plan 4

document.

/" DIRECTQRATE OF IHDUSTRIES & COMMERCE

In consideration of the foregoing and save as aforesaid the Management
Company shall be responsible for the payment of all expenses incurred
by the Management Company from time to time in connection with its
responsibilities as Management Company of the Trust. The Management

\ Company shall not make any charge against the Unit Holder(s) or against
l- the Trust Property or against the Distribution Account for its services or

for its expenses, except such expenses as are expressly authorized under
the provisions of the Regulations and directives issued there under and
this Deed to be payable out of Trust Property.

The Management Company shall bear all expenditures in respect of its
secretarial and office space and professional management, including all
accounting and administrative services provided in accordance with the
provisions of this Deed.

"';-‘. W; 9|Page
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6.2.6

6.3

6301

6.3.2

633

6.3.4
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Any increase in the remuneration the *M%lﬁag\'q 1t
to by the Trustee and approved by} the.Commission sk
notice to the unit holders as per ty—ira
disclosed in the offering document. However, any decrease in

remuneration of the Management Company shall not require such notice.

Siigny, igreed

prior

Remuneration of Trustee and Its Agents

The Trustee shall be entitled to a monthly remuneration out of the Trust
Property determined in accordance with Annexure-""F'". The
remuneration shall begin to accrue from the close of Initial Period.

Such remuneration shall be paid to the Trustee in arrears per regulatory
framework and shall be disclosed in the offering document.

In consideration of the foregoing and save as aforesaid the Trustee shall
be responsible for the payment of all expenses incurred by the Trustee
from time to time in connection with its duties as Trustee of the Trust.
The Trustee shall not make any charge against the Holders or against the
Trust Property or against the Distribution Account for their services or
for their expenses, except such expenses as are expressly authorized to be
paid out of the Trust Property under the provisions of the Regulations and
the Constitutive Documents.

Any increase in the remuneration of the Trustee as disclosed in the
offering document, agreed to by the Management Company shall require
the approval of the Commission along with prior notice to unit holders as
required under applicable regulatory framework and also mentioned in
the offering document. However, any decrease in remuneration of the
Trustee shall not require such approval.

Provided that where the Formation Cost is not entirely amortized and
AMC introduces new Investment Plan, the unamortized portion of the
Formation Cost will be distributed proportionately among the all
operational Investment Plan based on the respective Net Assets at the
close of the IOP for the Investment Plan(s). However, any initial
expenses directly associated with the launch of the Investment Plan(s)
will not charee from the subfequently launched plans, and vice versa.




6.4.2

6.4.3

6.5
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Provided further that any Inveptment Plan launc_ d,"atter t&e expiry
amortization period (as specified in the Regulafions or circular or
direction) of the Formation Cost of the Fund, such Investment Plan(s)
shall not bear or amortize any expenses incurred under the head of

Formation Cost for the subject Fund.

The Formation Cost shall be reported by the Management Company to
the SECP and the Trustee giving their break-up under separate heads, as
soon as the distribution of the Units of the Investment Plan(s) under the
scheme is completed.

Formation cost shall be charged to the each investment plan which shall
launch from time to time and shall not exceed such limits as specified in
the Regulation or directives issued thereunder.

specified in the Offering Document.

SECTION-B

GOVERNING LAW AND JURISDICTI

This Trust Deed shall be subject to and governed by the laws of Pakistan,
including the Companies Ordinance, 1984, Companies Act, 2017, Non-
Banking Finance Companies (Establishment and Regulation) Rules,
2003, Non-Banking Finance Companies and Notified Entities
Regulations, 2008,Shariah Governance Regulations, 2023 (SGR 2023)
Sindh Trust Act, 2020 ( as amended vide Sindh Trusts (Amended) Act,

. 2021), any directives or circulars issued by the Commission and all
~ applicable laws and regulations as amended or replaced from time to

time. Where any Rules or Regulations are amended, any directives are
issued or any relaxation or exemption is allowed by Commission it shall
be deemed for all purposes whatsoever that all the provisions required to
be contained in a trust deed pursuant to such amendments, directive,
relaxation or exemption shall be deemed to have been incorporated in
this Trust Deed without requiring any modification unless specifically
required by the Commission, in the event of any conflict between this
Trust Deed and the provisions of the Rules Regulations, directives,
circulars, the latter shall supersede and prevail over the provisions
contained in this Trust Deed.

All investments of the Trust property of the scheme shall be in
accordance with the Shariah as per the guu:ielmes provided by the

L
11 |Page
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sistant Dir

Shariah Advisor or Applicable Shariah” regulata

2023 and any other regulations of SECP issued from.time to time. The
Investment Plans shall be subject tothe rules and regulations of the State
Bank of Pakistan and the SECP with regard to the foreign Investments
made by the Investment Plans and also with regard to investments that
may be made in the Fund from outside Pakistan. The Investments made
by the Fund in other/foreign countries and bank accounts and custodial
services accounts that may be opened by the Trustee for the Fund in
other/foreign countries on the instructions of the Management Company
may become subject to the laws of such countries. Foreign investments
made by the Fund shall be in accordance with the guidelines of the
Shariah Advisor.

7.3  Subject to the Clause 24 hereafter, applicable between the Management
Company and the Trustee inter se, each party, including the Unit
Holder(s), irrevocably submit to the exclusive jurisdiction of the Courts
at Karachi.

8. DECLARATION OF TRUST

8.1 Amount received from Pre-IPO Investors of the respective investment
plan(s), shall be held by the Trustee in the capacity of custodian and such
amount including any accretion/ profit thereon shall be the right of those
investors who invested such amount till the time of IPO/IOP. The Trust
Property shall only constitute from the date of IPO/IOP and prior to that
the Trustee shall only act as a custodian for Pre-IPO investments in the
respective Investment Plan (s). Hence, any investment received during
Pre-IPO period shall be remain under custody of the Trustee.

8.2 Itis hereby irrevocably and unconditionally declared that:

The Trustee shall hold and stand pessessed the Trust Property that
may from time to time hereafter sted in the Trustee upon trust
for the benefit of the Unit Hol g?ts) f the each Investment Plan
under the Scheme. The right gfid 4 tesgst among the Unit Holders
shall rank pari passu inter
held by each Unit Holder i ﬁ

2 3 & asset class according
to the approved individua, Inv[ st:mp v)/|PlagZaunched from time to
time and all invest hall’

respective Investm

OF IHOUSTRIES & COMMERCE
The Trust Property shall be invested or disinvested from time to
time by the Trustee at the direction of the Management Company
strictly in terms of the provisions contained and the conditions
stipulated in this Trust Deed, the Offering Documents, the Rules,
the Regulations and the conditions (if any) which may be imposed
by the SECP and Shariah Advisor from time to time; and
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d) The Management Company
administer the Fund and its
the Rules, Regulations, any directive or circular as issued or
amended by SECP from time to time or Shariah Regulatory
Provision, this Deed and the Offering Document.

9. EFFECT OF THIS DEED AND STATUS OF UNIT HOLDER(S)

9.1 Deed Binding on Each Unit Holder

The terms and conditions of this Trust Deed as amended, as per the term
of this Deed, from time to time shall be binding on each Unit Holder as if
the Unit Holder had been party to it and shall be bound by its provisions
and shall be deemed to have authorized and required the Trustee and the
Management Company to do as required of them by the teI;ms of this
Deed and the Regulations. '-

rle
9.2 Unit Holder(s) Not Liable to Make Further

/S 2

) (5
No Unit Holder(s) shall be liable to malgé&ﬁ,é furth ':5 ntributions to the
Investment Plan(s) once Unit Holder Hds aigiﬁlg pufehase price of the
Units in full as specified in the Qffefin 9;{5&3’ entzand no further
liability shall be imposed on any Unjt: i

9.3 Units to Rank Pari Passu

All Units and fractions thereof of each Investment Plan under the Scheme

/N~ 4)@ represent an undivided share in that respective Investment Plan under the
: NS e d-;, Scheme and shall rank pari passu according to the number of Units held
{ g A —\\by each Unit Holder of that Investment Plan including as to the rights of
\ = T J'the Unit Holder(s) in the Net Assets, earnings and the receipt of the

has a beneficial interest in the Trust property of the respective Investment
LHI PARZ Plan under the scheme proportionate to the Units and fractions of that
' Investment Plan held by such Unit Holder and shall have such rights as
are set out in this Trust Deed and the Offering Document.

9.4 Trustee Report to Unit Holders

The Trustee shall issue periodic reports to the Unit Holders in accordance
with the applicable laws and regulations.
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10.1

10.2

10.3

10.4

10.7

3 the Trustee appomt remove or replace one o mor
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The Management Company shall manage, operate and administer the
Scheme in accordance with the Rules, Regulations, guidelines issued by
Shariah Advisor, directives and circulars issued by SECP, and this Deed
and the Offering Document.

The Management Company has the primary responsibility of maintaining
all investor records. The Management Company may perform the
Registrar Functions itself or may appoint another Company to perform
such functions on its behalf. Moreover, the Management Company shall
provide the Trustee unhindered access to all records relating to the
Scheme.

The Management Company may from time to time, with the consent of
the Trustee, form procedures for conducting the business of the Trust or
in respect of any other matter incidental thereto; provided that such
procedures are not inconsistent with the provisions of the Rules and the
Regulations any directives, circulars and guidelines issued by SECP and
this Deed.

The Management Company shall be responsible to facilitate investments
and disinvestments by investors in the Investment Plan(s) under the
Scheme and to make adequate arrangements for receiving and processing
applications in this regard.

a\under intimation to
suitable persons,
_ 'bution Functions

The Management Company, shall from time to ti

The Management Company may at its o
time to time appoint Investment Facilit
of Units. An updated list of Distri

on the website of the AMC.

The Management Company shall not be under any liability except such
liability as may be expressly assumed by it under the Rules, Regulations,
this Trust Deed and the Offering Documents, nor shall the Management
Company (save as herein otherwise provided) be liable for any act or
omission of the Trustee nor for anything except for its own gross
negligence or willful breach of duty and the acts and omissions of all
persons to whom it may delegate any of its functions as manager as if
they were its own acts and omissions. If for any reason it becomes
impossible or impracticable to carry out the provisions of this Deed and

ACompany shall not be under-

14|Page
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omitted to be done in good faith hereunder.

10.8 The Management Company shall nominate and notify to the Trustee one
or more of its officer(s) to act as authorized persons for interacting with
and giving instructions to the Trustee. Any instruction or notice given by
such authorized persons shall be deemed to be the instruction or notice
given by the Management Company. Any change in such authorized
persons shall promptly be notified to the Trustee.

10.9 The Management Company shall, from time to time, advise the Trustee
of any settlement instructions relating to any transactions entered into by
it on behalf of the Trust. The Management Company shall ensure that
settlement instructions are given promptly after entering into the
transaction so as to facilitate timely settlement.

10.10 The Management Company shall provide the Trustee with regular reports
indicating profit income and other forms of income or inflows, relating to
the investments that are due to be received.

10.11 The Management Company may,
protection of Trust Property or sgfSguakding the interest of the Unit
Holders, request the Trustee to instt
arbitration or inquiry or any corporate o
of the Trust Property or any pa Qﬁﬁ reof at

emiL.. |~ jconversion, etc. of Units i
Notary PUbii(,/{éb.'its website. L i Y
ot DIRECTORATE CF IDUSTRIES & COUIMERCE
e ﬁ) .13 The Management Company shall ensure that all the designated points for
i acceptance of applications for issuance, redemption, conversion, etc. of
units of the Scheme have appropriate date and time stamping mechanism
for timely acknowledgement of the said applications.

¢

\G,
P, :
N pa

10.14 The Management Company shall announce the Net Asset Value (NAV)
of the Investment Plans under the Scheme within such time period and at
such frequency as specified by Commission from time to time and shall
disclose such time period and frequency in the Offering Document.

comply with the conditions of the certification of Shariah and Shariah
opinion compliance under the Shariah Governance Regulations, 2023.

-
= 10.15 The Management Company shall ensure ongoing Shariah compliance and
U

10.16 The Management Company shall develop a reporting mechanism for
communicating key Shariah issues to unit holders on regular basis as per
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Governments of Sindh i

The trustee shall perform its role as specified in the Rules, Regulations
and directives, circulars issued there under, this Deed and the Offering

Document.

The Trustee shall nominate one or more of its officers to act as authorized
persons for performing the Trustee’s functions and for interacting with
the Management Company. Any change in such authorized persons shall
be promptly notified to the Management Company.

The Trustee shall under prior intimation to the Management Company
appoint, remove or replace from time to time one or more bank(s) and/or
other depository company(ies) etc. to act as the Custodian for holding and
protecting the Trust Property and every part thereof and for generally
performing the custodial services at one or more locations and on such
terms as the Trustee and the Management Company may mutually agree
and to be incorporated in custodial services agregment to be e\‘nered into
between the Trustee and the Custodian, excefst where the Trustee itself is
acting as a Custodian.

The Trustee shall be responsible for the/ag
to whom it may delegate any of its dytic
and omissions and shall account to the*
Trust Property where such loss hag'®
any reckless act or omission 0
officers, nominees or agents. g

DIRECTORATE OF INDUSTRIES & COMMERCE
The Trustee shall exercise all due diligence and vigilance in cén’ying out
its duties and in protecting the interests of the Unit Holder(s). The Trustee
shall not be under any liability on account of anything done or suffered
by the Trust, if the Trustee had acted in good faith in performance of its
duties under this Trust Deed or in accordance with or pursuant to any
request of the Management Company provided it is not in conflict with
the provisions of this Trust Deed or the Rules and Regulations. Whenever
pursuant to any provision of this Trust Deed, any instruction, certificate,
notice, direction or other communication is required to be given by the
Management Company, the Trustee may accept as sufficient evidence
thereof:

ere its own acts
in value of the
negligence or
its directors,

a)  a document signed or purporting to be signed on behalf of the
Management Company by any authorized representative(s) whose
signature the Trustee is for the time being authorized in writing by
the Management Committee to accept; and

l6|Page
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Assistant Dire (Trust) -
wseftw solution

b)  any Instructions received Qnﬁﬁi’gf;:t‘ rough :
adopted by the Management Company/ Irustee.in consulfation with
each other shall be deemed to be instructions from the authorized

representative(s).

11.6 The Trustee shall not be liable for any loss caused to the Fund or to the
value of the Trust Property due to any elements or circumstances of Force

Majeure.

11.7 In the event of any loss caused due to any gross negligence or willful act
and/or omission, the Trustee shall have an obligation to replace the lost
investment forthwith with similar investment of the same class and issue
together with all rights and privileges pertaining thereto or compensate
the Trust to the extent of such loss. However, the trustee shall not be
under any liability thereof or thereby and it shall not incur any liability by
reason of any error of law or any matter or thing done or suffered or
omitted to be done in good faith hereunder.

11.8 The Trustee shall make available Grengsure that there is made available to
the Management Company ?é@ igformation as the Management
Company may reasonably reg@r time to time in respect of the
Trust Property and all other 7@?& rs rel to the Trust.

11.9 The Trustee shall, if reque ed’*ﬁ%&
considers necessary for the ,érot‘eldﬁbn‘ ,
the interest of Unit Holdef(s), instiftit¢/ or d any suit, proceeding,

arbitration or inquiry ;3’ y corpﬁa’fe/or shargholders’ action in respect

of the Trust Property/Gt any part thereof, swithsfull powers to sign, swear,
verify and submit ' idavits, to file documents, to give
evidence, to appoint and remove counsel and to do all incidental acts,
things and deeds through the Trustee’s authorized director(s) and
officer(s). All costs, charges and expenses (including legal fees) incurred
in instituting or defending any such action shall be borne by the Trust and
he Trustee shall be indemnified against all such costs, charges and
jexpenses: Provided that no such indemnity shall be available in respect of
any action taken against the Trustee for gross negligence or breach of its
duties in connection with the Trust under this Deed or the Rules and
Regulations. For the avoidance of doubt it is clarified that
notwithstanding anything contained in this Deed, the Trustee and the
Management Company shall not be liable in respect of any losses,
claims, damages or other liabilities whatsoever suffered or incurred by
the Trust arising from or consequent to any such suit, proceeding,
arbitration or inquiry or corporate or shareholders’ action or otherwise
howsoever and (save as herein otherwise provided) all such losses,
claims, damages and other liabilities shall be borne by the Trust.

17|Page
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11.10 The Trustee shall not be under jany hai'ltsuiltyL exceph st
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tant Direct

ic ‘lhab :Lty as may
be expressly assumed by it urjderthé: ’Riﬂéﬁ“éﬁda egufations and this
Trust Deed nor shall the Truste¢ be Tiable for any act or omission of the
Management Company nor for anything except for loss caused due to its
willful acts or omissions or gross negligence or that of its agents in
relation to any custody of the Trust Property forming part of the
Deposited Property. If for any reason it becomes impossible or
impracticable to carry out the provisions of this Deed the Trustee shall
not be under any liability thereof or thereby and it shall not incur any
liability by reason of any error of law or any matter or thing done or
suffered or omitted to be done in good faith hereunder.

11.11 The Trustee shall promptly forward to the Management Company within

127

12.1

one Business Day any notices, reports or other documents issued by the
issuers of securities, recipients of of the Trust, funds (as deposits,
refunds, distribution of dividends, Agcowme, profits, repayment of capital

1=

transaction or from any court,
any other exchange.

TRUST PROPERTY

The aggregate proceeds of
of the Investment Plan n
Charges, Transactions/ LE%QSI#H @}ﬁm@@){ -apphieable\Sales Load, shall
constitute part of the % @peﬁ'y-'and’m*cmde“'fh— ¢ Investment and all
income, profit and other benefits arising therefrom and all cash, bank
balances and other assets and property of every description for the time
being held or deemed to be held upon trust by the Trustee for the benefit

. of the Unit Holder(s) pursuant to this Deed but does not include any
" amount payable to the Unit Holders of the Investment Plan(s) under the

.| Fund as distribution. However, any profit earned on the amount payable

12.2

to the Unit Holders of the Investment Plan(s) as distribution shall become
part of the Trust Property of the Fund and pertinent investment plan.

The property of the each investment plan shall always be held as separate
property and in no way shall the assets and liabilities of one investment
plan be commingled with any other investment plan.

The income earned on the investments of pre-IPO Investors in the
respective Investment Plan, if any, up-to the start of IPO may be paid to
such investors on pro rata basis from the date of investment either in cash
or issue in the form of additional units of the respective Investment Plan
in any form, an amount equal to the income earned, as selected by such
investors.

18| Pacge
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12.3 The property of each Investment Plan SHall dlways [ﬁpﬁ as separate
property and in no way assets and lnablhties of’ oﬂe TInvéstment "T’lan shall
be merged with any other Investment Plar-

12.4 Shariah compliant bank accounts for the investment Plan(s) being offered
from time to time shall always be in the name of the Trustee.

12.5 The Trust Property of the each Investment Plan shall initially be
constituted out of the proceeds received from investors till the time of
Public Offering (PO) after deducting any applicable Duties and Charges,
Transactions Costs and Front-end Loads therefrom.

12.6 All expenses incurred by the Trustee in effecting the registerable
Investments in its name shall be payable out of the Trust Property.

12.7 The Trustee shall take the Trust property of the respective Investment
Plan(s) under the Scheme into its custody or under its control either
directly or through the Custodian and hold it in trust for the benefit of the
Unit Holders of the respective Investment Plan(s) in accordance with the
provisions of the Regulations, applicable law, and this Deed. The Trust

Property of Investment Plan(s) shall b¢ eld separately by the Trustee

and the Trust Property of all the Inv nt Plan(s) collectively shall

constitute the Trust Property of the me The Trust Property of the
each Investment Plan shall alwayS/ a separate property and
xcept in connection with

the Trust Property
any mortgages,

the Custodlan shall not, e/éé f for the purpase afgach\nvestment Plan
under the Scheme as diré pany , create or
"} purport to create any mortgages, charges, liens or any other encumbrance
. whatsoever to secure any loan, guarantee or any other obligation actual or
contingent incurred assumed or undertaken by the Trustee or the
Custodian or any other person.

VOTING RIGHTS ON TRUST PROPERTY

All rights of voting attached to any Trust Property shall be exercisable by
the Management Company on behalf of the Trustee and it shall be
entitled to exercise the said rights in what it may consider to be in the
best interest of the Unit Holders and may refrain at its own discretion
from the exercise of any voting rights and the Trustee or the Unit Holders
shall not have any right to interfere or complain.




t Direct

on account of the Trust Property,, fror} {iiné 1o time & cute and deliver or
cause to be executed or delivered '-m"‘thi:ijjM&iﬁaﬁg&'ﬁﬁéﬁﬁ-@ﬁ?ﬁb@y or their
nominees powers of attorneys or-proxies authorizing such attorneys and
proxies to vote, consent or otherwise act in respect of any investment in
such form and in favor of such persons as the Management Company
may require in writing.

13.3 The phrase "rights of voting" or the word "vote" used in this clause shall
be deemed to include not only a vote at a meeting but the right to elect or
appoint directors, any consent to or approval of any arrangement scheme
or resolution or any alteration in or abandonment of any rights attaching
to any Investment and the right to requisition or join in a requisition to
convene any meeting or to give notice of any resolution or to circulate
any statement. The Management Company shall keep record stating the
reasons for casting the vote in favor or against any resolution for a period
of six (06) years.

14. SHARIAH GOVERNANCE / SHARIAH ADVISORY SERVICES

14.1 All activities of the Investment Plan(s) shall be undertaken in accordance
with the Shariah Guidelines provided by Shariah Advisor and Shariah
Regulatory Provisions of SECP issued frgm\time to time.

&

>

14.2 The Management Company has appot )
ensure on going shariah complianc fkedvise the Management
Company accordingly.

—

between the Management Cof
disclosed in the Offering
completion of his term. S

> DIRECTORATE OF HOUSTRIES & COIMERLE
The Management Company ‘may terminate its agreement with the
Shariah Advisor and appoint a new Shariah Advisor under intimation to
the Trustee and SECP. Provided that till the appointment of new Shariah
Adviser, the existing Shariah Adviser shall continue to perform his
duties. Provided further that the Management Company shall inform the
- Commission at least one month in advance for change in the Shariah

Advisor.

ny({and s

14.3 The Shariah Advisor shall be appd te{g{%f_’pﬁ;@ qd mutually agreed

N

14.5 The Shariah Advisor Shall:

(a) Provide Shariah advisory services in accordance with role of
Shariah advisor as specified in the Shariah Governance
Regulations, 2023.

3. RIZWA
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(b)

(c)

(d)

(e)

®

(2)

(h)

Registration NO/WW- 'L}/
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Assistant DIFLC

Provide technical guidalkgce and.. support

e Managementt(:{ompany 'to operate the
Fund as a Shariah Compliant collective investment scheme.

aspect of
Shariah so as to enable t

Recommend general investment guidelines consistent with the
Shariah. Any verdict issued by the Shariah Advisor in respect of
any Shariah related matter shall be final and acceptable to the
Trustee, the Management Company, the Unit Holders and other
parties related with that matter.

At the end of Annual Accounting Period, shall prepare Shariah
Review Report as per SGR 2023 and it shall be to be included in
the Fund's financial reports, in respect of Shariah Compliance of
the preceding year's operation of the Fund and the Shariah Advisor
may, at the expense of the Fund, conduct such audit or other
investigation as may be necessary for the issuance of the
certificate.

Co-ordinate with the Management Company in drawing up of the
Deed and other related material documeqts including Constitutive
Documents for the formation of the '
provide technical guidance and su
Shariah, so as to enable the Mana
Unit Trust into a Riba free/Halal A Qﬁi

n various aspects of
ompany to mold the

Do the research as approprlate/ f&f thespu
investments. The Shariah Adviso wﬂ)fﬂi%n
criteria are relevant to be use :'" Soh
and the instruments availaple
modified/added/deleted.

e as to which

DIRECTORATE OF RIDUSTRIES & COMNERCE
Certify that all the provisions of the Constitutive Documents of the
Fund and proposed Investments to be made on account of the Fund
are Shariah compliant with the established criteria.

Evaluate and advise upon all new financial instruments as and
when introduced for their Shariah permissibility.

Decide the methodology for calculation of "Haram Income".
Determine percentage of income and cash flows included in the
income and cash flows of the companies in which the Fund has
invested from activities not in accordance with the principles of the
Shariah, and recommend to the Management Company the criteria
for selecting the Charities registered under relevant Pakistani laws
to whom such sums shall be donated.
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16.

16.1

16.2

17.

18.

18.1
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]
Transaction with connected persons stratt e i accof'dance with the
Rules, Regulations and directives issued by SECP and shall be specified
in the Offering Document.

DISCLOSURE OF TRANSAC’IT

VALUATION OF PROPERTY AND PRICING

Valuation of Assets & Liabilities and Net Asset Value
of each Investment Plan under the Fund

The method for determining the value of the assets and liabilities and the
Net Asset Value would be as specified in the Regulations and the
directives issued thereunder by the Commission; from time to time.

Determination of Purchase (Offer) Price

a) During the Initial Public Offering, the Units of the each
Investment Plan will be offered at Initial Price as announced by
Management Company.

The Management Comp Lannou
Units with different ley 3 “specified in the
Offering Documents. /&4

* ™ DIRECTORATE OF D! .’.}EE & w;‘T\ER”

DETERMINATION OF REDEMPTION PRICE

During the Initial Period, the Units shall not be redeemed. After the
Initial Period, the Redemption Price of units of the each investment plan
shall be calculated and announced by the Management Company for
every Dealing Day as specified in the Regulations, directives issued there
under and the Offering Documents.

DEALING IN UNITS, ISSUANCE OF CERTIFICATES,
SUSPENSION AND DEFERRAL OF DEALING

Dealings in Units and Issuance of Certificates

a)  Issuance, redemption, transfer, pledge/lien of Units and issuance
and replacement of certificates shall be carried out in accordance
with the requirements of Rules, Regulations and directives issued

:f;ﬂireLGder and /Qhe procedures for these shall be specified in the




18.2

18.3

b)

Registration N 2 &7.45.? K
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b)  Notwithstanding anything totite contra W‘G(Tlmiﬁé'd‘héij‘em, where

the Units are declared as CDS Eligible Securities, all matters
concerning issuance, transfer, pledge and redemption of such Units
issued in book entry form or deposited in to the CDS shall be dealt
with in accordance with the provisions of the Central Depositories
Act, 1997 (XIX of 1997), the Central Depository Company of
Pakistan Limited Regulations as amended from time to time, and
any notifications or directions given by the Commission.

c) The maximum interval between the receipt of a properly
documented request for redemption of units and the issue of
payment instrument for redemption money to the holder not to
exceed working days as specified in the Regulations.

Temporary Change in the Method of Dealing

Subject to compliance with the Regulations and the circumstances
mentioned in the Offering Document, the Makagement Company may
request the Trustee to approve a temporg)y chgnge in the method of
dealing in Units.

/S

Suspension of Redemption of Units /&

A
>

of the Management Company/_cdtistilité
which disposal of any investment would not be reasonably practicable or
\ might seriously prejudice the interest of the Unit Holders in the

“Investment Plan(s) or a break down in the means of communication
' normally employed in determining the price of any investment, or when

remittance of money cannot be carried out in reasonable time and if the
Management Company is of the view that it would be detrimental to the
remaining Unit Holders of the Investment Plan(s) to redeem Units at a
price so determined in accordance with the Net Asset Value (NAV) of
the Investment Plan(s). The Management Company may announce a
suspension of redemption and such a measure shall be taken to protect
the interest of the Unit Holder in the event of extraordinary
circumstances.

Redemption requests received on the day of the suspension may be
rejected or would be redeemed at the redemption price on the first
Dealing Day after the removal of the suspension.
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In the event redemption requests o ft (10%) or
any other threshold as may be specified by the Commission, of the Units
in issue of the respective investment plan(s) in issue, the Management
Company may invoke a queue system whereby requests for redemption
of the Units of the pertinent Investment Plan(s) shall be processed on a
first come first served basis for up to ten percent (10%) or any other
percentage as may be specified by the Commission, of the Units in issue
of the Investment Plan(s).

The Management Company shall proceed to sell adequate assets of the
Investment Plan(s) of the Scheme and/ or arrange shariah complaint
financing as it deems fit in the best interest of the Holders and shall
determine the Redemption Price to be applied to the redemption requests
based on such action.

Where it is not practical to determine the chronological ranking of any
requests in comparison to others received on the same Business Day,
such requests shall be processed on a proportional basis proportionate to
the size of the requests.

The redemption requests in excess of ten percent (1f% )\ of the Units ‘of
the Investment Plan(s) in issue will be carried ove g‘? thé\next Business
Day. However, if the carried over requests and the fre ests received
on the next Subscription Day still exceeds ten pe
of the such Investment Plan(s) in issue, these s ip\be treated
on first-come-first-served basis and the process for generafy
and determining the Redemption Price s iﬂ/ be;dﬁie\a}e
requests come down to a level below t 155” ercen‘\&z_lﬁ%’) of
Investment Plan(s) of the Units then in I?&‘;‘.I;é

DIRECTORATE OF MDUSTRIES & COMIERTE N\

SUSPENSION OF FRESH ISSUE Oﬁ UNITS

The Management Company may, under certain circumstances, suspend
issue of fresh Units of the one or more Investment Plan(s). These
circumstances may include;

a) The situation referred in Clause 2 or 5.1 of this Deed;

b) A situation in which it is not possible to invest the amount received
against issuance of fresh units of the such investment plan(s); or

¢) Any other situation in which issuance of fresh units is, in
Management Company’s opinion, against the interests of the
existing/remaining unit holders of such Investment Plan(s).

TE
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20.2 Such suspension may however|not af b exXISINE Subscribe
issue of bonus Units as a result] of profif. disstibation.ohhecM
Company shall announce the details of ¢ Stion
suspension of fresh issue. The Management Company shall immediately
notify the SECP and Trustee if issuance of Units Investment Plan(s) is
suspended and shall also have the fact published, immediately following
such decision, in the newspapers in which the Fund’s prices are normally
published or over website.

s for the

20.3 In case of suspension of redemption of units due to extraordinary
circumstances, the issuance of Units of the Investment Plan(s) shall also
be kept suspended until and unless redemption of Units is resumed.

20.4 Investment applications received on the day of suspension will not be
processed and the amount received shall be returned to the investor.

21. DETERMINATION OF DISTRIBUTABLE PROFITS

21.1 The Management Company on behalf of the Scheme shall, for every
accounting year, distribute by way of dividend to the unit holders of the
each Investment Plan under the Fund, not less than ninety per cent of the
accounting income of the respective Investment Plan(s) of the Scheme
received or derived from sources other than capital gains as reduced by
such expenses as are chargeable to the Scheme under these Regulations
and subject to the conditions as laid down in me Tax Ordinance,
2001.

The Management Company may also annoupg: @ dividend subject
to requirements of Regulations, circular and/dit

e
0S8€e @f;_ldu&rlb dle income in
otk levies, as

d before

Out of the amount determined for the p

respect of each Holder withholding tax,/Za
may be applicable to the relevant /%
distribution for the relevant Holder.

CIRECTORATE OF INDUSTRIES & COMNERS

21.3 The Management Company may dlécide to distribute in t;ure“‘i‘tﬁfgém‘of the
Holders, wholly or in part the distributable profits in the form of a stock
dividend, which would comprise bonus Units of the respective
investment plan. The bonus Units would rank pari passu as to their rights
in the Net Assets of the pertinent Investment Plan(s), earnings, and
receipt of dividend and distribution with the existing Units from the date
of issue of these bonus Units.

21.4 Before making any payment in respect of a Unit, the Trustee or the
Management Company may make such deductions as may be required by
law in respect of any Zakat, income or other taxes, charges or
assessments whatsoever and issue to the Holder the certificate in respect
of such deductions in the prescribed form or in a form approved or
acquired by the concen%;:l authorities.

<ge
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21.5 If any non-halal income is earned thg, éamﬁ: wouldr c given-as charity to a
registered charity institution. \ — =

22. CHANGE OF THE MANAGEMENT COMPANY

22.1 The SECP may, either at its own or on the recommendation of the
Trustee or Unit Holders representing such percentage of the total Units in
issue for the time being as may be prescribed by the Regulations, remove
the Management Company in such manner and on the occurrence of such
circumstances as are prescribed under the Regulations.

22.2 The Commission shall appoint another Management Company as the
Management Company for the Scheme according to the provisions of this
Deed and the Rules and Regulations.

22.3 The Management Company may voluntarily retire at any time with the
prior written consent of the Commission and at least ninety (90) days
prior notice to the Trustee and the Unit Holders.

224 Upon a new Management Company being appointed, the Management
Company will take immediate steps to hand over all the documents and
records pertaining to the Trust to th¢/ne\ management company and shall
pay all sums due to the Trustee. Ql;e nagement Company shall have
the right to receive its remunerati e effective date of removal or
retirement.

22.5 Upon its appointment the ne anageme
the powers and enjoy all ?é.:t‘ htS* ﬁg?%l}al
obligations of the Manag mpa

such new management ¢

‘w
MOCATOOLTE OE |

Furthermore, the Trustee 3|
or cancellation of license of Management Company appoint audltors with
the consent of the Commission from amongst the panel of auditors
designated as "A" Category by State Bank of Pakistan for the audit of
iifinancial institutions. The Trustee shall ensure that accounts of the Fund
- till the day of the appointment of the new management company are
audited by such Auditor.

The auditors so appointed shall be other than the existing auditors of the
Fund, the Management Company and the Trustee.

22.8 The auditors shall have the same scope as that for the annual audit, or
such other enhanced scope as may be specified by the Trustee or
Commission.




22.9

Assistant Dire r (Trust)
The audit report for the audit sz¥11;,)1,;.8._‘,‘5"'biﬁfi;’té}ii. : l_-fﬂ%ﬁéwdit s to the
Trustee not later than thirty (30) {Business'Days from-th 's—epiintment.
A copy of the report shall also be provided to the Commission,
Management Company and the new Management Company.

7210 The costs of such audit shall be borne by the respective Investment

23.

28]

23.2

23.3

23.6

_ transfer all the Trust Prop :
* Account to the new trustee’a

Plan(s) on the basis of its net assets.

CHANGE OF TRUSTEE

The Trustee may, subject to the prior approval of the Commission, retire
from his office on appointment of a new trustee and the retirement shall
take effect at the same time as the new trustee is appointed with the
approval of the Commission or from the date of assumption of Trust
Property of the Scheme by the newly appointed trustee, whichever is
later.

In circumstances where the Commission is of the opinion that Trustee has
been in violation of the Regulations or this Trust Deed or found guilty of
misconduct or failed to discharge its obligations under the Regulations, it
may remove the Trustee after giving an opportunity of being heard.

The Management Company may, giving cogent reasons, apply to the
Commission for change of the Trustee by simultaneously proposing
appointment of a new Trustee. A pew Trustee shall be appointed when
the Commission is satisfied with Ahe circumstances and reasons for this
change and accords approval for AFpointment of such a new Trustee.

hand over all the documen g-a d reco o the new trustee and shall
t held in any Distribution
to the new trustee of all

sums due from the Trustﬁ/é.?

% remuneration up to the ¢} ' myval or retirement.
&
z‘:‘ WL LR IR O dlNUSIR S § POLIIERLE e
The new trustee shall/ exéréisé adli the ‘powers-and-enjoy all the rights and

shall be subject to all duties and obligations of the Trustee hereunder as
fully as though such new trustee had originally been a party hereto.

The Management Company may immediately in case of retirement or
removal of Trustee appoint auditors with the consent of the Commission
from amongst the panel of auditors designated as "A" Category by State
Bank of Pakistan for the audit of financial institutions. The Management
Company shall ensure that accounts of the Fund till the day of the
appointment of the new trustee are audited by such Auditor.

27|Page




23.7 The auditors so appointed shall be other fhaH HiES

23.8

239

stitig’auditors of the

Commerce
(15 e

Fund, the Management Company and the Trustee: "\

i)

The auditors shall have the scope as may be specified by the Management
Company or Commission.

The audit report for the audit shall be submitted by the auditors to the
Management Company not later than thirty (30) Business Days from
their appointment. A copy of the report shall also be provided to the
Commission, the Trustee and the new trustee.

23.10 The costs of such audit shall be borne by the respective Investment

24.

243

244

25.

25.1

remaining Unit Holder(s) and that i

Plan(s).

TERMINATION, WINDING UP, REVOCATION AND
LIQUIDATION OF THE INVESTMENT PLAN

The Management Company subject to regulatory approval, may
announce winding up of the Investment Plan(s) in the event redemption
requests build up to a level where the Management Company is of the
view that the disposal of the Trust Property of the respective Investment
Plan(s) to meet such redemptions wodld jeopardize the interests of the
ld be in the best interest of all
the Unit Holder(s) that the Investm SBlan s) be wound up.

In such an event Queue system n‘? Irea voked, shall cease to exist
and all unit holders shall be pa{{é fter sel he assets on the basis of
final redemption price for the /es ectkmﬂ;gve ﬁ';l nt Plan(s) being offered
under this Scheme. /f = / & \ ;

/5 ,
The Trust or Investment ;14 may a-isé/be terminated/revoked on the
grounds given in the Ruk/gna ncgu,l?uqn,ss & CONERcE

|nl., nki

After termination/ revocation, liquidation proceeds shall be distributed
among the unit holders in proportion to the number of units held by them
in the Fund and each Investment Plan, in accordance with the procedures
laid down in Regulations.

DISTRIBUTION MANNER UPON LIQUIDATION
OF INVESTMENT PLAN(S)

The Trustee on the recommendation of the Management Company shall
from time to time distribute to the Unit Holders pro rata to the number of
units of the Investment Plan(s) held by them respectively all net cash
proceeds derived from the realization of the Trust Property of the
respective Investment Plan(s) under the Scheme after repayment of the

following expenses.

8 A.LLEB, NOTAR PU
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qogether] with any
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a)  Outstanding financing obligation. owed
Investment Plan or Fund] as"tHe ¢a¥e¢ inay b
unpaid markup / profit. '

b)  Retention of such sums as considered appropriate by the
Management Company for all costs, charges, expenses, claims and
demands (if any).

252 The Trustee shall however not be liable if the sale proceeds of the
investments fall short of the adjustments in 25.1(a) and 25.1(b) above.
However, if there is any surplus out of the sum so retained by the
Trustee, the same shall be distributed amongst the Unit Holders of the
pertinent Investment Plan. However, the simultaneous liquidation of all
the investment plan(s) does not constitute the liquidation of the trust

26. BASE CURRENCY

The base currency of the Scheme shall be Pakistani Rupee; it being
clarified, however, that the Authorized Investments may be denominated
in Pakistani Rupee or (subject to applicable law) any other Foreign
Currency.

27. MODIFICATION OF THE TRUST/]
At ~?_ 7.1 In case the amendments are proposeds the ndamental attribute of the
% COHStItutIVG Document of the Sc"“ 1

w\in contingent load, or any othe \_
= tholders, the Management Co

3- older about the proposed c ; speciil
Y Unit Holders shall be give -10-ex
Value without charge of a t Load

r‘\P(QAI:L jr f‘TI a !‘HFHF‘E

27.2 The Trustee and the Management Company acting together shall be
entitled by a Supplemental Deed to modify, alter or add to the provisions
of this Deed in such manner and to such extent as they may consider
expedient for any purpose, subject to the prior approval of the SECP and
the Shariah Advisor and prior notice to the Unit Holders and subject to
the condition that it does not prejudice the interests of Unit Holders.

27.3 If, at any time, any Clause of this Trust Deed is, or becomes, in whole or
in part, illegal, invalid or unenforceable under the laws of any applicable
jurisdiction, neither the legality, validity and enforceability of the
remaining Clauses of this Trust Deed, nor the legality, validity or
enforceability of such Clause under the law of any other jurisdiction shall
in any way be affected or impaired thereby.
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The Management Company shall appoint-aut
requirements of the Regulations and directions issued thereunder.

AUDIT

al thdustres

ARBITRATION

In the event of any disputes arising out of or in connection with this Trust
Deed or the Offering Document between the Management Company on
the one part and the Trustee on the other part, including as to the
respective rights and obligations of the parties hereto, as well as those
relating to the interpretation of the terms and conditions of this Trust
Deed and the Offering Document of the Unit Trust, the same shall be
referred to arbitration by two arbitrators, one to be appointed by the
Management Company and the other to be appointed by the Trustee. In
the event of lack of consensus between the two arbitrators, the matter
shall be referred to an umpire, to be selected by the two arbitrators before
commencement of the reference. The unanimous decision of both the
arbitrators, or the decision of the umpire, as the case may be, shall be
final and binding upon both the parties hereto. The arbitrators and the
umpire shall be selected from amongst retired judges, senior chartered
accountants, or senior lawyers, or senior bankers or senior members of
the Stock Exchange. The venue of the arbi
other city in Pakistan as may be mutually Agrged. The arbitration shall be

conducted in accordance with the Arbitr @n Act, 1940.
< <

CONFIDENTIALITY /.

2,
z
(35
3 &
e iirustoe and the Manasemcnt Q/-E?T}?{pa;}}{’.:-gnd Swary director or officer
of the Trustee and the Managq[f;_é Co@f:m :
engaged in the business of the "l:ﬁE and\%llpmj bns
by the Trustee or the Managﬁrﬁ nt Company in
strict. '

loyed or engaged
ection with the

5 respect of all
transactions of the Trust, its Holders aitd all matters't thereto and
shall not disclose any information or document which may come to their
knowledge or possession in the discharge of their duties except when
required to do so in the ordinary course of performance of their duties or
by law or if compelled by any court of law or a competent authority.

MISCELLANEOUS

Any notice required to be served upon the Holder shall be deemed to
have been duly given if sent by post, by courier, email or any other
electronic medium or left at his address as appearing in the Register. Any
notice so served by post/courier/email or other electronic means shall be
deemed to have been served on the day following that on which the letter
containing the same is posted/sent by courier, by email or other electronic
means upon receiving confirmation of receipt of such email or other
electronic means and in proving such service, it shall be sufficient to
prove that such lettey was properly addressed, stamped (if required) and
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312 Service of a notice or document on any one of several joint Holders shall
be deemed effective service on the other joint Holders.

31.3 Any notice or document sent by post to or left at the registered address of
a Holder shall notwithstanding that such Holder be then dead or
bankrupt/insolvent and whether or not the Trustee or the Management
Company have notice of his death or bankruptcy be deemed to have been
duly served and such service shall be deemed a sufficient service on all
persons interested (whether jointly with or as claiming through or under
him) in the Units concerned.

31.4 A copy of this Trust Deed and of any Supplemental Deed shall be made
available for inspection at the respective Head Offices of the Trustee and
the Management Company at all times during usual business hours and
shall be supplied by the Management Company to any person on
application at a charge of Rs.100/- (Rupees One Hundred) per copy or at
such rate as determined from time to time by the Management Company.

; ol JF
\ otary Public. f’ SECTION-C
¢ 33. DEFINITIONS

Unless the context requires otherwise the foll(?én words or expressions
when used in this Trust Deed shall have/fhe meaning respectively
assigned to them:

e
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32.1 "Accounting Date' means the thirtieth éa Af Jun 1‘;1 ach year and any
interim date on which the financial st g;fmént§ of the\Frust are drawn up.
Provided that the Management Comfpary may; undek
Trustee after obtaining approval froi

may change such date to any ge shall be
intimated to the Commission. /< 1"‘-— \
¢ URECTORATE 0F wusiaies 6 compeaee \

32.2 "Accounting Income' means the accounting income as defined in the
Regulations.

32.3 "Accounting Period" means a period ending onand including an
Accounting Date and commencing (in case of the first such period) on the
date on which the Trust Property is first paid or transferred to the Trustee
and (in any other case) from the next day of the preceding Accounting
Period.

32.4 "Act" means the Companies Act 2017.

RIZWAN AD\VOCE
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period
ceding

32.5 "Annual Accounting Period" or
commence on lst July and shall ¢
calendar year.

32.6 "Asset Management Company'" means an Asset Management
Company as defined in the Regulations.

32.7 '"Auditor" means the Auditor of the Trust appointed by the Management
Company, with the consent of the Trustee, as per the Regulations.

32.8 '"Authorized Branches'" means those branches of Distributors which are
allowed by the Management Company to deal in Units of the Funds and/
or Investment Plans managed by the Management Company.

32.9 "Authorized Investments'" means: any investment which may be
authorized by the Commission but does not include restricted investments
as specified in the Offering Documents from time to time.

32.10 "Back-end Load' means charges deducted from the Net Asset Value in
determining the Redemption Price; provided however that different levels
of Back-end Load may be applied to different classes of units, but unit
holders within a class shall be charged same level of back end load as
disclosed in the Offering Document.

conventional bank providing banking /s&rvices under, the Banking
d Companies Ordinance, 1962, or any oth dulation in force for the time

Islamic banking .windows of sched led*é%’;\mm
account needs to be opened with=z coﬂveﬁﬁg | banl
current account and it shall b%}éene&\\aﬁﬁffé ecl
Shariah Advisor. S S

!

banks. In case an
it shall only be a
approval from the

_ OIRECTCRATE OF HIDUSTRIES & COMIZRCE

32.13 "Business Day' means any day (business hours thiereofas specified in
the Offering Document) on which banks, or stock Exchange or Future
Exchange, are open for business in Pakistan.

32.14 "Certificate' means the definitive certificate acknowledging the number
of Units registered in the name of the Unit Holder issued at the request of
the Unit Holder pursuant to the provisions of this Trust Deed.

32.15 "Central Depository Company of Pakistan Limited" means central
depository as defined under the Securities and Exchange Ordinance, 1969
(XVII of 1969).

32.16 "Charity" means amount paid by the Trustee, 1
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32.17 "Constitutive Documents' means the Trust Deed, or such other
documents as defined in the Regulations.

32.18 "Contingent Load" means the amount payable by the Unit Holder on
redemption of Units at actual basis as specified in the Offering
Document. Any such amount would be treated as part of the scheme
/Deposited Property.

3219 "Custodian" means a Bank, a Depository or an Investment Finance
Company licensed under the Regulations, which may be appointed by the
Trustee with the consent of the Management Companyto hold and protect
the Trust Property or any part thereof as custodian on behalf of the
Trustee; and shall also include the Trustee itself if it provides custodial
services for the Fund.

32.20 "Cut-Off Timings" means day time for dealing in Units of the each
Investment Plan. The Details of Cut-off Time will be prescribed in
Offering Document of the Fund.

3221 "Dealing Day" means that Business Day on which Units will be
available for dealing (purchase, redemption, transfer, switching etc.). The
cut-off timings for issuance, redemption, and conversion etc. of units of
the Investment Plans will be as deﬁn% the Offering Documents on all

Dealing Days. Provided that the Ma ent Company may with the
prior written consent of the Trustee poq giving not less than seven
days’ notice in a widely circulated Zper in Pakistan declare any
particular Business Day not to be .

32.22 "Distribution Account'' me
(which may be a currenty/

e Shari pliant Bank Account
ing. (Or jdep account) maintained
separately for the each Iny ent danfb}/ﬁthe fistee with a Bank as
\ directed by the Managemefit ompan}}ﬁ%i*iﬁ}hich mount required for
-\ distribution of income t¢/ thestJnitHolder(sy may

or profit, if any, including those ACCIUITTE on-uRcka; ividends, in this
account shall be transferred to the main account of the Investment Plan(s)
from time to time, as part of the Trust Property of the pertinent
Investment Plan(s) for the benefit of the Unit Holder(s) and Investment
Plan(s).

i

32.23 "Distributor / Distribution Company' means a company/ firm
appointed by the Management Company under intimation to the Trustee
for performing any or all of the Distribution Functions and shall also
include the Management Company itself, if it performs the Distribution
Function.




32.24

32.25

32.26

Registration No/

Date cacce=a 2“

Assistant 1re (Trust)

"Duties and Charges' means in relatjon to.any particuldndransaction or
dealing all stamp and other duties, taxe§; G vernment (chiarges, bank
charges, transfer fees, registration fees and other duties and charges in
connection with the increase or decrease of the Trust Property or the
creation, issue, sale, transfer, redemption or purchase of Units or the sale
or purchase of Investment or in respect of the issue, transfer, cancellation
or replacement of a Certificate or otherwise which may have become or
may be payable in respect of or prior to or upon the occasion of the
transaction or dealing in respect of which such duties and charges are
payable, but do not include the remuneration payable to the Distribution
Company or any commission payable to agents on sales and redemption
of Units or any commission charges or costs which may have been taken
into account in ascertaining the Net Asset Value.

"Exit Load" means contingent load, back end load and any other
charges as may be applied by Management Company.

"Financial Institution' carries the same meaning as defined under the
Companies Act 2017.

32.27 "Formation Cost'" means preliminary expenses relating to regulatory

32.28

and registration fees of the Schenfe) flotation expenses of the Scheme,
expenses relating to authoriza f the Scheme, execution and
registration of the Constituti .er osuments, legal costs, printing,
circulation and publication of, §1 ring Document, announcements
describing the Scheme and al ; s incurred until the end of the
Initial Period.

any party hereto and which occurs after the executlon of this Deed and
makes the performance of the Deed in whole or in part impossible or
impracticable or delays the performance, including but not limited to any
situation where performance is impossible without unreasonable
expenditure. Such circumstances include but are not limited to floods,
fires, droughts, typhoons, earthquakes and other acts of God and other
unavoidable or unpredictable elements beyond reasonable control, such
as war (declared or undeclared), insurrection, civil war, acts of terrorism,
accidents, strikes, riots, turmoil, civil commotion, any act or omission of
a governmental authority, failure of communication system, hacking of
computer system and transmissions by unscrupulous persons, closure of
stock exchanges, banks or financial institutions, freezing of economic
activities and other macro-economic factors, etc.
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32.29 "Front-end Load' means the Sales [Load avhich i

outh A\Division

Offer Price of the Units, as defined in Oﬁf@ﬁﬁ‘g‘ .'Ijmoumen- Comperce |

Governments of Sindb

32.30 "Haram Income'' means any income prohibited by the Shariah.

32.31 "Holder" or "Unit Holder'" means the investor for the time being
entered in the Register as owner of a Unit(s) or fraction(s), thereof
including investors jointly so registered pursuant to the provisions of this
Trust Deed and supplemental thereto.

32.32 "Initial Period" means Initial Offer Period for or Investment Plan(s).

32.33 "Initial Price'" means the price per Unit on the first day of the Initial
Period determined by the Management Company as mentioned in the
Offer Document.

32.34 "Investment" means any Authorized Investment forming part of the
Trust Property.

32.35 "Investment Plan(s)"'mean(s) approved Investment Plan(s) offered
under the Scheme. Each Investment Plan shall invest only in permissible
asset classes and/or other instruments/authorized investment as approved
by the Commission. Detail of the Investment Plan(s) shall be disclosed in
the Offering Document of the Scheme.

\

firm, corporate or other entity appg] the Management Company
to identify, solicit and assist iny, @t ineAnvesting in the Investment
3 mpany shall compensate

\\im p\(\% %/2 37 "NBFC" means a non-baikj
company licensed by the ¢ 1;_n' one or more forms

the Ordinance.
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32.38 "Net Assets of Invesfmeﬁ-t- r "'frrea:rr‘th““‘e excess of assets over
liabilities of a pertinent Investment Plan being offered under the Scheme,
such excess being calculated in accordance with the Regulations.

32.39 "Net Assets of the Fund/ Scheme", in relation to a collective investment
scheme means the excess of assets over liabilities of the collective
investment scheme, computed in the manner provided in the Regulations.

32.40 "Net Asset Value'" or "NAV'" means per Unit value of the Investment
Plan(s) arrived at by dividing the Net Assets by the number of Units
outstanding. The NAV of each Investment Plan under the Fund shall be
announced on each dealing Day as per the direction of the Commission
from time to time.




32.41 "Offer Price” or "Purchase Pricel' means.theosunhitarbe pai
investor(s) for the purchase of one Unit of the Tnvestme:
the Scheme. Such price is to be detetmined in-accordahce with
16.2 of this Trust Deed.

32.42 "Offering Document' means the prospectus or other document
(issued by the Management Company  with written consent of the
Trustee and approved by the Commission) which contains the
investments and distribution policy, unit structure and all other
information in respect of the Unit Trust, as required by the Rules and
Regulations and is circulated to invite offers by the public to invest in
the Scheme, and includes any Supplementary Offering Document.

32.43 "On-line" means transactions through electronic data-interchange
whether real time transactions or otherwise, which may be through
the internet, intranet networks and the like.

32.44 "Open-End Scheme' means a collective Investment Scheme which
offers units for sale based on net asset value on continuous basis
without specifying any duration for redemption and which entitles the
holder of such units on demand to receive his proportionate share of
the net assets of the scheme less any applicable charges on

paid to the relevant

/S
"Redemption Price'" means the;-/g:;%)unt
such amount to be

Unit Holder(s) upon redemptiof® ¢f that T
determined pursuant to Clause /c:? 1

T
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32.47 "Register'' means the Regigten of the Unit FoldeNs)\kept pursuant to

the Regulations and this Trlist/Deed.

L

" DIRECTORATE OF HIDUSTRIES & COMMERCE

32.48 ""Registrar or Transfer Agent’ means a company including a Bank
that the Management Company shall appoint for performing the
registrar functions. The Management Company may itself perform
the registrar function.

32.49 "Registrar Functions' means the functions with regard to:

a) maintaining the Register, including keeping a record of change
of addresses/other particulars of the Unit Holder(s);

b) issuing account statements to the Unit Holder(s);
¢) issuing Certificates;

d) canceling old Certificates on redemption or replacement
—_ thereof;

QAZWAN A
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e) processing of applicatiomeﬁ on, transfér and

transmission of Units, recording of pledges, liens and changes
in the data with regard to the Unit Holder(s);

f) issuing and dispatching of Certificates;

g) Dispatching income distribution warrants, and bank transfer
intimation and distributing bonus Units or partly both and
allocating Units to Holders on re-investment of dividends; and

h) Maintaining record of lien/pledge/charge on units,
transfer/switching of units, Zakat.

32.50 "Regulations' mean Non-Banking Finance Companies and Notified
Entities Regulations, 2008 as amended from time to time.

32.51 "Rules'" mean Non-Banking Finance Companies (Establishment and
Regulation) Rules, 2003 or as amended from time to time.

32.52 "Sales Load" includes the Front-end load deducted at the time of
investment or Back-end load charged at the time of redemption from
Scheme. However, the load charged u redemption and which
forms part of the Scheme property shall assify as sales load.

32.53 "SECP" or '"Commission" meangs
Commission of Pakistan establigh
Exchange Commission of Pakis
SUCCessor.

the Sunnah of Holy Prop et
the Islamlc faith, 1nclud

32.55 "Shariah Advisor" means an Institution or a body of Islamic
scholars, or an individual Islamic scholar appointed by the
Management Company under Shariah Governance Regulations, 2023
of SECP under intimation to the Commission and the Trustee, having
knowledge of Islamic finance, to supervise and monitor the activities
of the Fund in order to ensure that all its activities comply with
Shariah.

32.56 "Shariah Compliant" means any activity that is in accordance with
the Islamic Shariah as advised by the Shariah Advisor.

32.57 "Stock Exchange/Securities Exchange" m{:‘“s:\a; public company
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32.60
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32.63

32.64

Assistant Dire

that is licensed by the Commission é?s*aﬂsewmityn hange ungler the
s Directorate of IndustriesNh Commerce
Securities Act, 2015. Governments of Sindh

"Supplemental Deed" means a deed supplemental to this Deed,
executed by the Management Company  and the Trustee, after
seeking approval of the SECP, to modify, add to, alter and amend or
amend and restate the provisions of this Deed or any other
Supplemental Deed in such manner and to such extent as may be
considered expedient for all purposes, which shall be consolidated,
read and construed together with this Deed.

"Supplementary Offering Document' means a document issued to
modify, add to, alter and amend, amend and restate or to make any
other amendment to the Offering Document in such manner and to
such extent  as considered expedient for all purposes by the
Management Company, with the consent of the Trustee, after seeking
approval of the SECP, and the same shall be consolidated, read and
construed together with the Offering Document.

"Transaction Costs' means the costs incurred or estimated by the
Management Company to cover the costs (such as, but not restricted
to, brokerage, Trustee charges, taxes or levies on transactions, etc.)
related to the investing or disinvesting activity of the Trust’s
portfolio, inter alia, necessitated by creatjon or cancellation of Units
or issuance or redemption of Units, whigh'costs may be added to the
NAYV of the Investment Plan(s) to whigksthd, costs may be applicable
for determining the Purchase (Offer)P
deducted from the NAV of the said/Inyest
costs may be applicable in determi @f the redémption price.

(z,/‘

Islamic Fixed
the Unit Trust

S

"Trust" or "Unit Trust" %
Term Fund" or "AKDIFTF‘?

constituted by this Trust Degd:f6r con~t1\\11 , 3 ar sale of Units
of the Trust. (S 74
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"Trustee' means a company appointed as a trustee of a notified

entity as per the
rules and regulations made under Part VIII A of the Ordinance.

"Trust Deed" or ""Deed" means this trust deed executed between
the Management Company and the Trustee along with all the
exhibits appended hereto, , and includes any Supplemental Deed.

"Trust Property of the Investment Plan'" means the aggregate
proceeds of all Units of all Investment Plans issued from time to time
after deducting Duties and Charges, and after deducting there from
_Investment and all

=
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- Assistant Direct rust)
income, profit and other benefits sarising.whersfgemoand all cash,

bank balances and other assets and ‘property of every,desctiption from
the time being held or deemed to be hield upon frust by the Trustee for
the benefit of the Unit Holder(s) pursuant to this Deed but does not
include any amount available for distribution in the Distribution
Accounts of the Investment Plans. However, Back-end Load,
Contingent Load and any profit on the Distribution Account of the
Investment Plans shall also form part of the Fund Property of the
Scheme.

32.65 "Unit" means one undivided share in the Trust, and where the
context so indicates, a fraction thereof.

32.66 '"Zakat" has the same meaning as in Zakat and Ushr Ordinance,
1980 (XVIII of 1980)

Words and expressions used but not defined herein shall have the same
meanings assigned to them in the Rules and Regulations. Words importing
persons include corporations, words importing the masculine gender include
the feminine gender, words importing singular include-plural and words
"written" or "in writing'' include prinyg‘; ngraving, Iiiography or other

3

means of visible reproduction. &
: /g
IN WITNESS WHEREOFTHIS TRUS has been executed at the
date mentioned herein above. Q/ 2
= 7
S/ G :
The Common Seal of AKD Investprent Managemeht-kimited was hereunto
ffixed in the presence of: o/ N
/2
/' DRECIORATE OF LIDUSTRIES & COMNERCE
Ll ,_ - |

Namé:/Imran Motiwala
Designation: Chief Executive Officer
CNIC No: 42201-1331759-3

Mobile No:0300-8278363

39|Page
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Name: Muhammad Yaqoob x‘:’

Designation: Chief Operating Officer
CNIC No.42201-5923953-3

WITNESSES:
/))— “"YQ‘” 2 %WM
Name: — Sawisu Aund Piee Name: < hankay La |

CNIC No.: Y21i0(-A403141-9 /" NIC No.: Ll‘_?lbf RO36281-

Name: Atiqur Rehman »
Designation: Head of Trustee anc
_ Custodlal Services

WITNESSES:

e

Name: "C}’t‘?@[““{ EJML’ Molludd Name: Q‘\\«\.\u‘-\\m& B NP -
CNIC No.; ol ~3 0 uoof-( CNIC No.:L 270 \-2&D \36L -

40|Page
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ANNEXURE °

4

l‘g SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
P LICENSING & REGISTRATION DIVISION

Wi ek LICENSING DEPARTMENT
R v R S e e S
Licence No. SECP/LRD/LD/S/AMC/AKDIML/2022 ~$ Islamabad, December'f , 2022
LICENCE TO CARRY OUT

ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having considered the application for the renewal
of license to carry out Asset Management Services submitted by AKD Investment Management
Limited under rule 5 of the Non-Banking Finance Companies (Establishment and Regulation) Rules,
2003 (the “Rules™), and being sctisfied that it would be in the public interest so to do, in exercise of
powers conferred by sub-rule (9) of rule 5 of the Rules, hereby renews the license of AKD Investment
Management Limited to carry out Asset Management Services subject to the conditions stated herein |
below or as may be prescribed or imposed hereafter:

(i) AKD Investment Mapagement Limited shall comply with Part VIII of the Companies
Ordinance, 1984, the Companies Act, 2017, the Securities Act, 2015, the Rules, the Non-
Banking Finance Companies and Notified Entities Regulations, 2008 (as amended or replaced)
and any directives, circulars, codes, notifications and guidelines issued by the Commission;

(ii) AKD Investment Management Limited shall submit annual, half yearly, quarterly or such
other reports as specified in the applicable laws; and < - |

(iii)  This license is valid for a period of three years w.e.f. November 20, 2022, and shall be renewable
every three years as specified in the Rules. 1 :

g \ ﬁ-j-’"’é" N
M. Mubbashar Hassan) :
_é’)’Head Department (LD)
1S/ \%

i o i . — medl |
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CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

Head Office:

CDC House, 99-B, Block ‘B*
5.M.C.H.5., Main Shahra-e-Faisal
Karachi - 74400, Pakistan.

Tel :{92-21}111-111-500
Fax: (92-21) 34326021 - 23
URL: www.cdcpakistan.com
Email: info@cdcpak.com

CDC/T&C-UI/DH/253/2025 ) f""‘
August 04, 2025 UK, %

<2 865,

Mr. Imran Motiwala

Chief Executive Officer

AKD Investment Management Limited
2" Eloor, Continental Trade Centre
Block—8, Clifton

Karachi

Dear Mr. Motiwala

CONSENT TO ACT AS TRUSTEE OF AKD ISLAMIC FIXED TERM FUND

We refer to your letter dated July 29, 2025 regarding captioned subject, we would like to
show our sincere gratitude for preferring Central Depository Company of Pakistan Limited as
a trustee for AKD Islamic Fixed Term Fund. While valuing the trust and confidence you
have placed on us, we desire to build a long-term relationship with you and hereby confirm

our willingness to act as trustee of the said Fund.

We look forward to provide you with the best possible service.

Y ¥
s
— M
\}.- Atiqur Rehman

Head of Trustee & Custodial Services

43|Page
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CENTRAL DEPOSITORY COMPANY
OF PAKISTAN LIMITED

Head Office:

CDC House, 99-B, Block ‘B’
S.M.C.H.S., Main Shahra-e-Faisal
Karachi - 74400, Pakistan,

Tel :(92-21) 111-111-500

Fax: (92-21) 34326021 - 23
URL; www.cdcpakistan.com
Email: info@cdcpak.com

CDC/T&C-UI/DH/268/2025 f?@ﬁ
August 12, 2025 G| SN S

Mr. Imran Motiwala

Chief Executive Officer

AKD Investment Management Limited
27 Figor, Continental Trade Centre
Block—8, Clifton

Karachi

Dear Mr. Motiwala
CONSENT ON TRUST DEED OF AKD ISLAMIC FIXED TERM FUND

We have reviewed the Trust Deed of AKD Islamic Fixed Term Fund and we hereby convey
our consent on above document attached in our email dated August 12, 2025 for submission
with SECP for approval under Non-Banking Finance Companies and Notified Entities
Regulations, 2008. Kindly ensure that same document is submitted with SECP for the
purpose of approval. '

4 b

Please note that our consent is valid for the above trust deed only. Any changes made |
said document subsequently will require our consent separately. ' 7

==

Atigur Rehman
Head of Trustee & Custodial Se

0{7 CC: Ms. Khalida Habi
Executive Directo

/- DIRECTORATE OF INDUSTRIES
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Al-Hilal

—Shariah Advisors——

August 13, 2025

Mr. Imran Motiwala
Chief Executive officer =)
AKD investment Management Limited \\
216-217 2nd Fioor Continental Trade ;}‘
Center Block -8 Clifton, Karachi, 74000 @ )
Sy
o

Assalam-u-Alaikum,

Dear Mr. Imran,

Fixed Term Fund {AKDIFTF). We have reviewed and examined the ¢
in accordance with the Shariah guidelines. We hereby give our consé

processing.

Regards,

i irshad Ahmad Aijaz
Member Sharizh Coundil

J
Faraz Youn %
Chief Executivia

Al-Hilal Shariah Advisors {Pvt] Limitad

Suite 807, B Ficor, Homrap Towers, Com 2/6, Enayaban-e Sasck.
Biock 03 Clifton, Kaachi

T+ 5 BHA05T 207 Wely wawa ainiabia.com
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stant Director (Trust)
South Karachy Division

lries & Commerce
s of Sindlh

ANNEXURE ‘F? /e

REMUNERATION OF TRUSTEE AND ITS AGENT

Trustee remuneration shall be disclosed in the offering document.
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Schedule-1
See Rule-4 (a)

Memorandum of Association (MOA) under Rule-4(a) of the SINDH Trusts Rule-2020
/'43
Name of Trust Reg|stra tion N(JW e h

AKD Islamic Fixed Term Fund (AKDIFTF)

Assistant Dir&glor {Trust)
: Distnict South Kar i Dhivasion
Main office address of the Trust Dirertorte of idustiies & Commerée. |
~ munrmentsof Singhb _ij -

216-217, 2™ Floor,
Continental Trade Centre,
Block-8, Clifton,

Karachi

Any other sub office address of the Trust if available
N/A
Objectives of the Trust

AKD Islamic Fixed Term Fund (AKDIFTF) is an open-ended scheme shall be in Shell
Structure and may offer various Investment Plans under in the category of Shariah Compliant
Fixed Rate/Return Scheme is to offer various Shariah Compliant Investment Plans whereby
each plan shall provide its investors a Fixed Rate/Return at the maturity date as per the
investment policy and terms and conditions of the respective Plan in a Shariah Compliant
manner. The Trustee shall hold and stand possessed of the Trust Property that may from time
to time hereafter be vested in the Trustée\upon trust as a single common fund for the benefit
of the Unit Holder(s) ranking pari pgésu inter se, according to the number of Units held by
each unit holder. The Trust Property,
issued from time to time and sZe Investment and all income, profit and
other benefits arising therefromsag spe ﬁ"g in the Trust Deed, Offermg Document the
NBFC Rules and Regulations. et

AKD Investment Managem
216-217, 2" Floor, /e
Continental Trade Centr 7

o]

Block-8, Clifton, 3
Karachi. /" DIRECTORATE GF RIDUSTRIES & COWMERCE

For & On Behalf of
AKD Investment Management Limited

///7 e (}\g/\/ ,f’r‘f'?
10 (w‘ \mRA‘.’“:’—Q:
Name “;‘r Motiwala \\_'\ x Name: Muh#mmad Yaqoob
Designd : Chief Executive Officer " " Designation: Chief Operating Officer
CNIC NoY42201-1331759-3 CNIC No.42201-5923953-3

Mobile No:0300-8278363

Witnesses (1) Witnesses (2)

g et

Name: Ofnitn Piam Leer Name: <hankav la)
CNIC No:_M2%01-940219\-9 CNIC No:L4slol- Rp3L2581~-2
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