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AKD Investment
October 1, 2025 : Management Ltd.

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Dear Sir

AKD CASH FUND (AKDCF) - OPEN-END FUND
FINANCIAL RESULTS - FOR THE YEAR ENDED JUNE 30, 2025

We are pleased to inform you that the Board of Directors of AKD Investment Management Limited, the
Management Company of AKD CASH FUND (AKDCF), in their meeting held on September 30, 2025 at 4.00 pm
at the registered office 216-217, Continental Trade Centre, Clifton, Karachi, has approved the financial results
for the year ended June 30, 2025 and recommended the following results:

l. Cash Dividend Rs. Nil
1. Bonus Issue Nil
lll.  Right Issue Nil

The Annual Report of the fund will be transmitted through PUCARS in the due course of time.

Very truly yours,

For AKD Investment Management Limited

Imrafi Motiwala,
. xecutive Officer

Head Office Lahore Branch
216-217, Continental Trade Centre, Block-8, Plaza # 250, 2nd Floor, Phase |V, Block-FF,
Clifton, Karachi-74000 D.H.A., Lahore Cantt., Lahore - 54810

Fax: 92-21-35303125 Toll Free: 0800-25346 | Contact#: 0333-0342762-4
info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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The audited financial results of AKDCF are as follows: h?:nl:;g:::::rf{g

AKD - CASH FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 30 2025

2025 2024
Note {Rupees in "000) ———-
Assets
Bank balances 5 14,474 354,889
nveéstments 6 1,839,759 874,935
Profit receivable 7 1,908 15,115
Deposits, prepayments and other receivables 8 8,775 2,660
l'otal Assets 1,954,956 1,287,603
Liabilities
Payable to AKD Investment Management Limited -
Management Company 9 399 1,208
Payable ta the Central Depository Company of
Pakistan Limited - Trustee 10 203 &9
Payable to Securities and
Exchange Commission of Pakistan 11 125 94
Advance against sale of units 12 110,713 =
Payable against redemption and conversion of units 530 4,093
Accrued expenses and other habilities 13 30,038 32,438
Dividend payable 2218 10,273
Total Liabilities 144273 48,195
Net Assets 1.820,683 | 1,239,408 |
Unit Holder's Fund (As per statement attached) 1,820,683 :..3_;9.403
Contingencies and Commitments 14
(Number of units) ~-==--=——
Nomber of units in fssue 35.019,282 24.040,783
Head Office Lahore Branch
216-217, Continental Trade Centre, Block-8, Plaza # 250, 2nd Floor, Phase IV, Block-FF,
Clifton, Karachi-74000 D.H.A,, Lahore Cantt, Lahore - 54810

Fax 92-21-35303125 Toll Free: 0800-25346 | Contact#: 0333-0342762-4
info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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AKD Investment

Management Ltd.
ARD - CASH FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025
1025 2024
Note (Rupees in "600)
Income
Iazome from government securities 215249 363,150
Mark-up from letter of placements 1,523 .
Profit oo corporate suluks am 12,090
Mark-up oa balzpces with banks 19,338 11933
Realised gam oo sale of iavestments - oet 7,549 1,446
Unrealised sppeeciance / (disinution) on re-measurement of investmects
classified ‘a3 financial essets ot fair value through profit oc loss® - oet 64 330 271
Total income 252,864 188,346
Expeases
Reuuneration of AKD Iavestneat Mansgement Limited -
Mansgement Company 9.1 11,943 9114
Sindh sales tax an the remureration of the Maaagersent Company 92 1,738 1,185
Expenses allocated by the Manazemeant Company 93 53354 7267
Remuneration of Central Depository Company of Pak Lirmited -
Trustee 10.1 91 1 008
Sindhi sales tax on the remuneration of the Trustes 10.2 139 & 1}
Fee m the Securites and Exchange Commission of Pakisun .l 1,326 1367
A 3dior's remuneration 6 44y 32
Brokerage expense 124 2
Fees and subscniplica o3 241
Legal and prafesnanal |08 i
Hank and settlement charges 14 174
Orther expenses 1L11é .
Tota! expensen 13,536 20972
Net income before tavation 239,308 37374
Taxaton 17 - -
Net income for the year 219308 157.174
Allgeation of met Income for the vear
Net income far the vear after taxition 229508 3167374
Income already gaud on units redeemed (174,178) (284, 384)
35,130 £2.900
———
Accounung income available {ar distribution
Prlsung to capitl gars 1.740 1L173
Exsluding capital gams 53,390 81817
~ 55,130 52530
Head Office Lahore Branch
216-217, Continental Trade Centre, Block-8, Plaza # 250, 2nd Floor, Phase |V, Block-FF,
Clifton, Karachi-74000 D.H.A., Lahore Cantt., Lahore - 54810

Fax 92-21-35303125 Toll Free: 0800-25346 | Contact#: 0333-0342762-4
info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)




AKD - CASH FUND
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 39, 2625

Net income for the year

Other comprehensive income for the year

Total enmprebensive inceaus for the yexr

Head Office

216-217, Continental Trade Centre, Block-8,
Clifton, Karachi-74000

Fax: 92-21-35303125 Toll Free: 0800-25346

7l

AKD Investment
Management Ltd.

2025 2024
- {Rupees in '000) —=-mmeems
229,303 367374
220305 367374

ey

Lahore Branch
Plaza # 250, 2nd Floor, Phase 1V, Block-FF,

D.H.A., Lahore Cantt, Lahore - 54810
Contact #: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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AKD Investment
Management Ltd.

ARl - CASH FUND
STATEMENT OF MOVEMENT IN UNIT HOLDERS' FIND
FOR THE YTAR ENDED JUNE 39, 2423

ML 04
Undenizatad a Undistributed
Caginsl vibse Tesl || Copisl valee Toul
¥ imcema | acone
e gt ia '003)
ot susens of bogmadng of the vear Lo s L] 1359 408 1A% 09 (A 19088
iance of °8.134 201 (2024: 41,143,909) uails
+ Camaad Valias {ad me€ smact vaiur pet st M the hepinnag of S year) l 180412 . l FXTEETH H l.iie.iﬁl . | LKy I
+ Blenent of income MO - ; b ' £
Total pevcscds on knsancs of enits 434,146 [RITHI™] 1158 009 . 359009
fesoe &f 1320111 wnity m lieu of refusd of cagarsl 170433 . 17240 . . .
Rederrperoe of 67,676, 867 Q024- 34, )47.587) et
+ Capad Vit (a1 021 25541 valee e <t 3¢ the epnieg of the yeur) | n,m_om] . DANILl
- Eleaest of loss relating to Nat ineome ader tanatice Lo Y G
1 631 pavmants on redenpnon of unit (LHR. T DMST (2.595.347]
Tets! conrpueheruve mcumss lar ¥ year * 19504 bl ]
Fraal ansts disiriunon for s vewr . . .
lnteren cash dimrdegtion far Se vaar . (68221 322N »
Rediod gl 11724331 . 1173430 126308,
Nol ietams lor O year sflor dhonbeten C T AnAn) 13003 (XI5l (13839
Nt husais at end of e vesr 1833240 15531 LA0ER 1270813
Uzdistribeted moemd broughn farward
Realses income 168 el
Uerasiised llees) [ imiome 2734 (2.0%
1453 1248

Actoumbiag nesme 1ailaik far dutr s s

- Felgting 10 capleal gaies B el LT
» Lncluding cpemad guan £3.0% LIF T

15100 125
Dhastibations wade disng e yen o Ay 188,742
Vadisaid oo caried foeward 13581 §590
Usdistribuied income careiad forwird
» Realined mooeme i3431 1364
- Usresiasd mono | (lon! 1 1)
[EX7T lj'l!
(Rusersh (Hagan)
Net s YAGH pof it hepoung o B NN | 3534 31.2689
Nz neset yuws por anen o and of be pasr LN FIE]
Head Office Lahore Branch
216-217, Continental Trade Centre, Block-8, Plaza # 250, 2nd Floor, Phase |V, Block-FF,
Clifton, Karachi-74000 D.H.A., Lahore Cantt, Lahore - 54810

Fax 92-21-35303125 Toll Free: 0800-25346 | Contact#: 0333-0342762-4
info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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AKD Investment
Management Ltd.

AKD - CASH FUND
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

Note 2025 04
eememes [Rupees i '008) coeeeee
CASH FLOWS FROM OPERATING ACTIVITIES
Net income before taxation 219,308 367,374
Adjustments for non cash and other items:
Unrealised (appreciabion) / dimynution on re-measurement
of investments ¢lassified ‘as financial assets at fwr value
througgh profit or loss' - net 64 (330) 27
228978 367,647
Decrease / (increase) in asscts
Investments - net (223 940 (222919)
Deposits, prepzyments and other recenvables (6,113) {1,086)
Profis receivable 13,207 38,829
(Deerease) ! increase bn labllites
Management Company (£09) 9
Pakstan Lim:ated - Truslee 134 24)
Exchangs Comenission of Pakistan 1 (212)
Accrued expenses and otber lishilines (24%0) 13,726
Net cash generated fram operating activities 7,062 196,278
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts from issuance and conversion of units 4.284,186 2,358,009
Payment on redemption of units (3,887,450} (3,178,184)
Advancs recewved aginst sale of units 110,713 -
Distribution paid duning the year (56,2801 (205,602)
Net cash generated / (used in) from financing astvities 351109 (1,028,777)
Net increase / {decrease) in cach and cash equivalents during Lhe year 458,171 (832,500)
Cash a0d cash equivalents at begioning of the year §42.286 1,674,785
Cash aad cash equivalents at end of the yex 19 1.100457 §42286
Head Office Lahore Branch
216-217, Continental Trade Centre, Block-8, Plaza # 250, 2nd Floor, Phase |V, Block-FF,
Clifton, Karachi-74000 D.H.A, Lahore Cantt, Lahore - 54810

Fax 92-21-35303125 Toll Free: 0800-25346 | Contact#: 0333-0342762-4
info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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AKD Investment
Management Ltd.
October 1, 2025

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Dear Sir

AKD AGGRESSIVE INCOME FUND (AKDAIF) - OPEN-END FUND
FINANCIAL RESULTS - FOR THE YEAR ENDED JUNE 30, 2025

We are pleased to inform you that the Board of Directors of AKD Investment Management Limited, the
Management Company of AKD AGGRESSIVE INCOME FUND (AKDAIF), in their meeting held on September 30,
2025 at 4.00 pm at the registered office 216-217, Continental Trade Centre, Clifton, Karachi, has approved
the financial results for the year ended June 30, 2025 and recommended the following results:

I.  Cash Dividend Rs. Nil
Il. Bonus Issue Nil
lll.  Right Issue Nil

The Annual Report of the fund will be transmitted through PUCARS in the due course of time.

Very truly yours,
For AKD Investment Management Limited
’Zd/[[’ (s Le-‘\.

otiwala,
ief Executive Officer

Head Office Lahore Branch
216-217, Continental Trade Centre, Block-8, Plaza # 250, 2nd Floor, Phase |V, Block-FF,
Clifton, Karachi-74000 D.H.A, Lahore Cantt, Lahore - 54810

Fax: 92-21-35303125 Toll Free: 0800-25346 | Contact#: 0333-0342762-4
info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)




The audited financial results of AKDAIF are as follows:

%/I

AKD Investment
Management Ltd.

AKD AGGRESSIVE INCOME FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 30, 2025
2025 1024
Note (Rupees in "000) ——
Assets
Bank balances 5 95,760 321,083
[nvestments 6 04,903 410,891
Profit receivahle 7 3,069 7953
Receivable against settlement of future contracts 108,41 -
Advances, deposits and other receivables a 11,968 7,031
Total ussets 1,i14,111 746,958
Liabilitles
Pavable to AKI) Investment Management Linuted - Management Company 9 2,153 1,246
Puvable to the Centzal Depository Company of Pakistan Limited - Truslee 10 26 50
Payable w e Securities and Exchange Commission of Pakastan I 73 45
Payable against redemption of umts 25 25
Accrued expenses and other liabilities 12 11,140 5,895
Dividend payable 15,022 13,022
Total fiabilities 18441 22,283
Net Assels 1,085,670 724,675
Unit Holder's Fund (As per statement attached) 1,085,670 724,675
Cantingencies and Conmitments 13
—— (Number of units) -——
Number of units in issue 20,328.538 14,065,848
- {Rupees)
Net asset value per unit 53,4062 $1.5202

Head Office

216-217, Continental Trade Centre, Block-8,
Clifton, Karachi-74000

Fax: 92-21-35303125 Toll Free: 0800-25346

Lahore Branch

Plaza # 250, 2nd Floor, Phase |V, Block-FF,
D.H.A., Lahore Cantt, Lahore - 54810

Contact #: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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AKD Investment

Management Ltd.
ARD ACCGEESSIVE ISCONLE FLNG
INCOME STATEMENT
FOR TISE YEAR ENDED JUNE 10, 1022
Ll ) L
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Head Office

216-217, Continental Trade Centre, Block-8,

Clifton, Karachi-74000

Fax: 92-21-35303125 Toll Free: 0800-25346

Lahore Branch

Plaza # 250, 2nd Floor, Phase |V, Block-FF,
D.H.A., Lahore Cantt., Lahore - 54810
Contact #: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)




AKD AGGRESSIVE INCOME FUND
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2025

Net income for the year
Other comprehensive income for the year

Total comprehensive income for the year

Head Office

216-217, Continental Trade Centre, Block-8,

Clifton, Karachi-74000

Fax: 92-21-35303125 Toll Free: 0800-25346

%/I

AKD Investment
Management Ltd.

2025 2024
e—mnnememme (Rupees in '000) ~-——-—-

225,173 134,976

225,173 134,976

Lahore Branch

Plaza # 250, 2nd Floor, Phase 1V, Block-FF,
D.H.A, Lahore Cantt., Lahore - 54810
Contact #: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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AKD Investment

AKD AGGRESSIVE INCOME FUND

STATEMENT OF MOVEMENT E¥ UNIT HOLDERS FUND

FOR THE YEAR ENDED JUNE 33, 1028

Nl anet at beginning of (e yexe

Lainis of 3, £56 040 wints QU24. §,5H4. 232 urerd)

- Capital Vaket farer asset value per it 2l 06 bagnaing of
the yeal
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[hsinbenes dynng e year
Retund of capilzl

et incime | (el el e tie pear ilter Elibeting
ool aanets 38 #0xd of thi yoar
Usdistritiuted Incetie bresght fariard
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Head Office

216-217, Continental Trade Centre, Block-8,

Clifton, Karachi-74000

Fax: 92-21-35303125 Toll Free: 0800-25346

Lahore Branch

Plaza # 250, 2nd Floor, Phase IV, Block-FF,
D.H.A.,, Lahore Cantt, Lahore - 54810
Contact #: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (2534865)
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AKD Investment
Management Ltd.

AKD AGGRESSIVE INCOME FUND
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

2025 2024
Note  swwe=-= (Rupees in "000) —-—
CASH FLOWS FROM OPERATING ACTIVITIES
Net income before taxation 225,173 134,976
Adpustments for non cash and other ilems:
Unrealised (appreciation) / diminution on re-measurement of investments

elassified "as financial assets at fair value through profit or loss’ - net (292) 3,507
Unrealised gain on forward contracts - net (178) -
224703 138,483
(Tnerease) f decrease in assets
[nvestments - net (T1,171) (41,544)
Profit receivible 4 8R4 (2,646)
Advances, deposits and other receivables (4,937) 5275
Recervable apainst settlement of forward contracts {(108,411) .
(Decrease) ¢ increase in liahilities
Payasle to AKD [nvestment Management Limited - Management Compaity 909 320
Payable to the Central Depository Company of Pakistan Limited - Trustee {24) (3)
Payable to the Securities and Exchange Commission of Pakistan 23 {90)
Acerued expenses and other liabilities 5,245 {11,920)
Net cash generated from operating activities 51,226 87,870

CASH FLOWS FROM FINANCING ACTIVITIES

Receipls from issuance of unils 344,246 345,911
Payment an redemption of unils (164,636) (284,854)
Dividend paid (43,787) {(117,583)
Net cash from / {used in) financing activitics 135,824 (56,528
Net increasc in cash and cash equivalents during the year 187,050 31,342
Cash and cash equivalents at begioning of the year 321,083 280,741
Cash and cash equivalonts at end of the year I8 508,133 321,083
Head Office Lahore Branch
216-217, Continental Trade Centre, Block-8, Plaza # 250, 2nd Floor, Phase IV, Block-FF,
Clifton, Karachi-74000 D.H.A., Lahore Cantt, Lahore - 54810

Fax 92-21-35303125 Toll Free: 0800-25346 | Contact it 0333-0342762-4
info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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AKD Investment
October 1, 2025 Management Ltd.

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Dear Sir

AKD ISLAMIC INCOME FUND (AKDISIF) - OPEN-END FUND
FINANCIAL RESULTS - FOR THE YEAR ENDED JUNE 30, 2025

We are pleased to inform you that the Board of Directors of AKD Investment Management Limited, the
Management Company of AKD ISLAMIC INCOME FUND (AKDISIF), in their meeting held on September 30,
2025 at 4.00 pm at the registered office 216-217, Continental Trade Centre, Clifton, Karachi, has approved
the financial results for the year ended June 30, 2025 and recommended the following results:

|, Cash Dividend Rs. Nil
. Bonus Issue Nil
Ill.  Right Issue Nil

The Annual Report of the fund will be transmitted through PUCARS in the due course of time.

Very truly yours,
For AKD Investment Management Limited

é/ VI\,L*-gx

Motiwala,
Executive Officer

Head Office Lahore Branch
216-217, Continental Trade Centre, Block-8, Plaza # 250, 2nd Floor, Phase |V, Block-FF,
Clifton, Karachi-74000 D.H.A., Lahore Cantt., Lahore - 54810

Fax: 92-21-35303125 Toll Free: 0800-25346 | Contact#: 0333-0342762-4
info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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AKD Investment

Management Ltd.
The audited financial results of AKDISIF are as follows:
AKD ISLAMIC INCOME FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT 30 JUNE 2025
2025 2024
Note === (Rupees in "000) ~-——-
ASSETS
Btk balarees 3 370,764 701,259
Trvestments 4 989,477 938,167
Prof® recehvable S 29,264 30,500
Depoals,, prepayrrents and olhwr receivabies 6 3,634 12,514
Recehvable agalng ke [ comversion of units 56,523 -
Total assets 1,449,662 1,743,440
LIABILITIES
Paystie to AXD Inwstment Management LimBid - Management Comparny 7 3428 || 1,816
Payabie to Digital Custodian Company Umited - Trustee B 136 142
Payable to Securities and Dahange Comerission of Pakistan 9 a1 94
Accruesd and oiher Kabiiithes 10 37,388 25,148
Dividerd paryale - 2,783
Advarce agaivet Issuance of Units 100,000 -
Payalie sgakiet redemption) conversion of unts 1,983 5,543
Total lisbilities 143,024 35,826
NET ASSET 1,306,638 1,707,614
UNIT HOLDERS' FUND (AS PER STATEMENT ATTACHED) 1,306,638 1,707,614
CONTINGENCIES AND COMMITMENTS i
weemeee{ Number of units)---—-—
NUMBER OF UNITS IN ISSUE 12 25,321,880 33,251,448
wemmene (RUPEES) ~=mnmmmn
NET ASSET VALUE PER UNIT 51.6011 513546
Head Office Lahore Branch
216-217, Continental Trade Centre, Block-8, Plaza # 250, 2nd Floor, Phase |V, Block-FF,
Clifton, Karachi-74000 D.H.A., Lahore Cantt., Lahore - 54810

Fax: 92-21-35303125 Toll Free: 0800-25346 | Contact#: 0333-0342762-4
info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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AKD Investment
Management Ltd.

AKD ISLAMIC INCOME FUND

INCOME STATEMENT

FOR THE YEAR ENDED 30 JUNE 2025

INCOME

tae unreslies] | spprecation On re-messurement of investments classified as Yair velue

2025 2024
Note - (Rupees in '000) ——

throagh proft o ioms’ bt 12,079 (7,167
Captsl gan | (ioss) on se of invemeres 617 4%
Income fom sk certficstes 70,219 1,564
Incorme from securty margn - 123
Income from GoP [jars wsaks 57,308 Jno
Amorsization of disount on GoP Tharsh 32,897 3270
fncome from comme sl peoens [ short term susass 18,333 77126
Frofit on bank deposts 36,412 134,064
Profit on Casn Placement 10,423 -
Dividend income 12,554 3845
Total income 250,839 311,554
EXPENSES
Remurerston of AKD Imastinert Managenent Limited - Msnagemens Comparry 7.1 12,602 7,785
St saies s on the remureration of Maagermee Companty 7.2 1855 1,2
Lguenzes sliocsterd Oy Managementt Corpaty 73 2,354 6,224
Renurerstion of Dgtal Custodian Comparsy Urnited - Truitee L1 1,577 1,616
Sindh sales Sax On the rermuneretion of Trstes a2 136 214
Arviaal foe 10 Sextirttes and Detuenge Comereszion of Passtan 9.1 1166 1,167
Amorszation of premium on Subuk certificates - 167
Acmorszation of premium on GoP [jrah 2,851 4
Audexy’ remurerstion 13 291 260
Gettiemert and bank charges 34 7%
Brvherage fae 281 552
Fese ard almeription 729 788
Legal and professional cherpes 16 216
Dty 0.2 1,728 294
Total expenues 25,920 20374
Net income for the yaar before taxation 124,919 290,920
Taxtion 14 - -
MNet income for the year after taxation ag‘:“ M!g
Allocation of pet income for the year
Net Income for the yesr after Sootion 224,919 290,580
Irncoene already pekd 00 Ut redeermed w) (214,195)
X BAS
Accounting income avallable for distribution:
Relatng to Capal gain 12,696 4N
Exchasvg cagatal gain 21,715 72,065
XTI 26205

Head Office

216-217, Continental Trade Centre, Block-8,

Clifton, Karachi-74000

Fax: 92-21-35303125 Toll Free: 0800-25346

Lahore Branch

Plaza # 250, 2nd Floor, Phase |V, Block-FF,
D.H.A., Lahore Cantt, Lahore - 54810
Contact #: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)




AKD ISLAMIC INCOME FUND

STATEMENT OF COMPREHENSIVE INCOME

Netincome for the year after taxation
(xher comprehensive income for the year

Total comprehensive income for the year

Head Office

216-217, Continental Trade Centre, Block-8,

Clifton, Karachi-74000

Fax: 92-21-35303125 Toll Free: 0800-25346

FOR THE YEAR ENDED 30 JUNE 2025

//ﬂ

AKD Investment
Management Ltd.

2025 2024
--== (Rupees in '000) -----
224,919 250,980
224,919 290,980

Lahore Branch

Plaza # 250, 2nd Floor, Phase |V, Block-FF,

D.H.A., Lahore Cantt, Lahore - 54810
Contact #: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)



Net 2asots at beginning of the year

Lssuance of 63,195,941 (2024: 65,414,254) units

Capitad i
- Benert of Incoene
Total proceeds on issuance of pnits

Redemption of 71,125,511 (2024: 57,691,534 units

Aty ot
- Bemert Of
Total payments on redemption of unRs

ok compretensive income Kor 9w yesr
Detrtagtion daing Sie v

Fefund of capes

Tets ditrdeton for the !

Mot acmets 3l end of the yasr

Usdistriduted Income bruucht forward
- Amaled income
Urrssbond (o2} / @2

Accounting ooy asailadee for Cidiladicn
Fegng ooy Qard
- bnchudrg opite’ carn

Net icome for the yeas sHer triation

Ditribution Suring the yoar

//ﬂ

AKD Investment
Management Ltd.

irterrn Detributon for the year 23, 7.7 per undt on 25t Jare 029 (2004: R 9.9 2nd
} v v

0 OMES per unt deciered on 28 hure 2004 502 § July 000 nespectively )

Undistriduted ingomne cirtad forand
Undistributed lncome carrid ferwind

- Reatiell Xame
- Unrested (o) | Incime

Nl ppats vaue oy Ured B0 Degeving of the e

Mot et vilo b it o end of L year

Head Office

AKD ISLAMIC INCOME FUND
STATEMENT OF MOVIMENT IN UNITHOLDERS' FUND
FOR THE YLAR ENDED 30 JUNE 2025
01 M
Capital value uﬁ! — Total Captal value b Total
hate h"h'w et
L685.212 22402 1,707,614 1,266,661 220 1308921
[ 3,245,408 | uu.mﬂ 3.326,663 . | 138,01
) 7 X - 340,760
S55L xﬁ!ﬁ; FRETY . 310,
[ (2,652,622) . (3652622 (2,946,315) (4,946, 315)
{ (199 [ 2 {164,881 4195) 10
(3.812,677) (150,508) (4,008,184) 13.111,196) (214195) 11.125,351)
. 919 224918 - 20950
(142,598) (27,415) (170413) - lme.nl (16,683)
- . . (210.676) - (10526)
(L) (I7ALS) {170414) (10,87) N3 1,
111138 39358 1300638 16371 240 1 A7 64
29,569 T
S /1 1) R —_—
240 3
11696 3755
. bi R 12004
- T = e—
p
(1741%) (66.45)
— —
17,319 B0
: 12,009 ; (1167
(Rupeas) (Rupees)
h‘ﬂ“& ﬂ:‘.‘:—.—'ﬂ’ﬂI
LI LY

216-217, Continental Trade Centre, Block-8,
Clifton, Karachi-74000
Fax: 92-21-35303125 Toll Free: 0800-25346

Lahore Branch

Plaza # 250, 2nd Floor, Phase |V, Block-FF,
D.H.A., Lahore Cantt, Lahore - 54810
Contact #: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)




AXD ISLAMIC INCOME FUND
CASH FLOW STATEMENT
FOR THE YEAR ENDED 30 JUNE 2025

AKD Investment
Management Ltd.

2025 2024
Note === (Rupees in "000) ——

CASH FLOWS FROM OPERATING ACTIVITILS
tet runrre for tlee e Seefore fan 224,919 240, S80
adjustments for non cash and other items
Agrowrrizsteon of premium on Subuk Oethicyles - 167
Mrortraten of premiun on GoP Larah 2,851 4
Arroruzston of duourt on GoP Bassh (32,897) (3,200
Dracdend income (12.554) {3,845)
et urrasise] appreCaton ON Mg Tet of vetmers
it as "Fair vakas Bwough profe or s’ 45 (12,079) 7,167
Net cmh g ted from operating activities before king capital chanp 170,240 291,203
Working capital changes
(Incroase )/ Deaease in asets
Frufe maevatie 1,136 14,566
Ceperats, prepayments sl other recevabies 4,880 20,689
Ferrratie agarel e corverdon of s - 7,265
Rexmrvalie againgd ssie of ssOsriles (56.,523) n.oné
Net (Increase)/Decresse during the yoar (46,407) 75,536
Increase [ (decroase) in HabilRies
Payabis 10 AD lnvetrest Manasgemert Linited - Managemesit Company 1,612 470
Payabie to Digital Costexdian Cormgpany Limied - Trsiee (6) (0]
Payable 10 Securtes end Exchange Commescon of Pakistan {10) (13s)
fcrriext ardd cther labilte= 12,240 4,404
Ureicdera] payable {2,783) 2,780
Payable spains purchame of rvestrmenits - -
Actvarie agairet lsussree of Unes 100,000 -
Payabie g3z rederrpnony’ cormersion of unes (3,855) S05
Net increase during the year 107,198 13,340
Dradend recehvwad 12,554 3645
Irvestments - e 51,815 (58,326

64,369 (54.481)
Net canh (used in) / generated from operating activities 295,400 325,598
CASH FLOWS IROM FINANCING ACTIVITILS
Amourt recedvesd on Bsusnoe of units - retd 3,552,702 3,499,747
Chstefuon durng the yes {170,414) (66,653)
Fayrmert agein recemption of unis 4 164 225.391)
Met cmh generated from financing activities (625.895) 107,703
Net increase [/ (docrease) in cash and cash equivalents (3,495 433,301
Cash and cash equivalents at the beginning of the year 201,259 267,958
Cash and cash equivalents at the end of the ysar 3 370,764 701 259

Head Office Lahore Branch

216-217, Continental Trade Centre, Block-8, Plaza # 250, 2nd Floor, Phase |V, Block-FF,
Clifton, Karachi-74000 D.H.A., Lahore Cantt, Lahore - 54810

Fax: 92-21-35303125 Toll Free: 0800-25346 | Contact#: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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AKD Investment
October 1, 2025 Management Ltd.

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Dear Sir

AKD ISLAMIC DAILY DIVIDEND FUND (AKDIDDF) - OPEN-END FUND
FINANCIAL RESULTS - FOR THE YEAR ENDED JUNE 30, 2025

We are pleased to inform you that the Board of Directors of AKD Investment Management Limited, the
Management Company of AKD ISLAMIC DAILY DIVIDEND FUND (AKDIDDF), in their meeting held on
September 30, 2025 at 4.00 pm at the registered office 216-217, Continental Trade Centre, Clifton, Karachi,
has approved the financial results for the year ended June 30, 2025 and recommended the following results:

I.  Cash Dividend Rs. Nil
1. Bonus Issue Nil
IIl.  Right Issue Nil

The Annual Report of the fund will be transmitted through PUCARS in the due course of time.

Very truly yours,
For AKD Investment Management Limited
%/ AL "g\"

otiwala,
hief Executive Officer

Head Office Lahore Branch
216-217, Continental Trade Centre, Block-8, Plaza # 250, 2nd Floor, Phase |V, Block-FF,
Clifton, Karachi-74000 D.H.A,, Lahore Cantt., Lahore - 54810

Fax 92-21-35303125 Toll Free: 0800-25346 | Contact#: 0333-0342762-4
info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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AKD Investment
The audited financial results of AKDIDDF are as follows: Management Ltd.

AKD ISLAMIC DAILY DIVIDEND FUND
STATEMENT OF ASSETS AND LIABILITIES

AS AT 30 JUNE 2025
2025 2024
Note -=--=-=--= (Rupees-'000") ~==v=ese=
ASSETS
Bank balances 3 83,167 240,028
Investments 4 188,014 279,350
Profit recelvable 5 8,694 18,862
Security deposit and prepayments b 448 545
Preiminary expenses and flotation cost 7 544 749
Total assets 280,867 539,534
LIABILITIES
Payable to AKD Investment Management Limited - Management Company 8 1,084 1,139
Payable to Central Depository Company of Pakistan Limited - Trustee 9 12 20
Payable to the Securities and Exchange Commission of Pakistan 10 14 46
Accrued expenses and other liabliities 11 7,843 5,718
Total Habilities 8,953 6,923
NET ASSETS : ;71‘2*4 §22!611
UNIT HOLDERS' FUND (AS PER STATEMENT ATTACHED) 271,914 532,611
CONTINGENCIES AND COMMITMENTS 12
====(Number of units) ----
NUMBER OF UNITS IN ISSUE
438,272 0,652,22
--- (Rupees) -~---mvmr
NET ASSETS VALUE PER UNIT
50.000 ﬂiﬁ
Head Office Lahore Branch
216-217, Continental Trade Centre, Block-8, Plaza # 250, 2nd Floor, Phase IV, Block-FF,
Clifton, Karachi-74000 D.H.A., Lahore Cantt, Lahore - 54810

Fax: 92-21-35303125 Toll Free: 0800-25346 | Contact#: 0333-0342762-4
info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)




AKD Investment

AKD ISLAMIC DAILY DIVIDEND FUND Management Ltd.
INCOME STATEMENT
FOR THE YEAR ENDED 30 JUNE 2025

2025 2024
INCOME Note cmee= (RUPOES="000") =oeee
MNet urrealised dimingion on remeasurement of investments at lair vale through (30) 260
profit er kss
Caprai gain on digpasal of investments 1,262 .
Income from short berm sulkus 7,595 11,302
Intorest Income from GOP 1)ara sukuis 22,992 19,116
Profit cn Mlacements - Term Depasit Mudaraba Certificate 456 .
Profit on bank ceposit 14,2456 44 383
Total income 46,521 75,061
EXPENSES
Remuneration of AKD Investrmert Management Umnited - Management Company 19 141 "
Sindh sales tax on remuneration of management comparny 19 2 .
Expenses aliocated by the maragement company 19 617 646
Remurneraticn of Central Depository Company of Pakistan Limited - Trustes 19 167 205
Sindh safies tax on the remuncration of Trustee 19 24 27
Fee to the Securities and Exchange Commission of Pakistan 10.3 228 280
Amortisadon of preliminary expenses and flotation costs 7.1 205 206
Amortization of premium cn government securities 1,542 .
AUSOrs' rermungrstion 14 258 %
Bank and settlerrent charges 153 28
Legal and professional charges 119 108
Fes and Subscription 477 367
Total expenses 3,992 1175
Net income for the year before taxation 42,529 72,886
Taxaton 18 i -
Net income for the year alter taxation 42,529 72,886
Allgcation of not incoma for the year
Net income for the year after taxation 42,529 72,886
Income aiready paid on unts redesmed - ~
42,529 72 B85
Accounting income available for distribution:
- Relating to capital gains 1,232 260
- Excluding capital gains 41,297 72,626
42,529 7286

Head Office Lahore Branch

216-217, Continental Trade Centre, Block-8, Plaza # 250, 2nd Floor, Phase |V, Block-FF,

Clifton, Karachi-74000 D.H.A., Lahore Cantt, Lahore - 54810

Fax: 92-21-35303125 Toll Free: 0800-25346 | Contact#: 0333-0342762-4
info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)




AKD ISLAMIC DAILY DIVIDEND FUKD
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2025

A

AKD Investment
Management Ltd.

2025 2024
we==== (Rupees in "000°) »-+s=
et incoma for the year after taxation 42,529 72,886
Other comprehendve income for the year .
Total comprehensive income for the year 42,529 72,686
Head Office Lahore Branch
Plaza # 250, 2nd Floor, Phase |V, Block-FF,

216-217, Continental Trade Centre, Block-8,

D.H.A., Lahore Cantt, Lahore - 54810

Clifton, Karachi-74000
Contact #: 0333-0342762-4

Fax; 92-21-35303125 Toll Free: 0800-25346

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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AKD Investment
Management Ltd.

AKD ISLAMIC DAILY DIVIDEND FUND
STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE YEAR ENDED 30 JUNE 2025

2025 024
- Undistributad Undistritntind
Capital value P Total Capial value e Total
- (Rupees in '000)
Het assats at the baginning of the year 512,611 - 512,611 216,510 - 16510
Tssun of 4,920,051 unlks (2024: 11,566429) urits
- Capital Value 246,003 - 246,003 8.3 - 558,321
- Eomant of Tncome - - - - - -
Tutal proceeds on kssuance of units 246,003 . 246,003 |83 . 558,321
Hedomgtion of 10,134,007 urits (2074: 5,648,407) unlts
Cagital Value \ (506,700) - (506,700))|  (1m2.220) - {282,220
- Bewrert of Jrcome | . . = - > =
Total payments on redeemplion of units (506,700) - (506,700) (82220} - (242,220)
Tedal comprehensive oome for the year - 42,519 42,529 - ?__2.1-&6 7286
Districion dunng the year - (42,529) (42,529) . {72,8586) (72,84E)
Totai dstribubon for the year - (42,529) (42,529) . (72,806) (72806)
Neb astets 2t end of the year ?Jhﬁll ) - 271,914 32611 - £ 612
Undistributed income brought farwand . -
- Reatsed (9] | Income - -
- Urireaized (locs) / Ieme - B
Ac o labia for distr
Relating 1o Ciptal gling L1321 260 I
- Backuding capat gains 41,207 72,626 |
42,529 72,886
Distritution Saing the yoar gn,nﬂ M
Ungistributed income carmied forward - ¥
Rupees Rupees
Kot auiets valan por Unk 3t Beginnen] of the paeio _50.000 §0.0C0
Wit assets value per wnll ot and of the Dinicd 50.000 s0.000
Head Office Lahore Branch
216-217, Continental Trade Centre, Block-8, Plaza # 250, 2nd Floor, Phase |V, Block-FF,
Clifton, Karachi-74000 D.H.A., Lahore Cantt, Lahore - 54810

Fax 92-21-35303125 Toll Free: 0800-25346 | Contact#: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)



11

AKD Investment
Management Ltd.

AKD ISLAMIC DAILY DIVIDEND FUND
CASH FLOW STATEMENT
FOR THE YEAR ENDED 30 JUNE 2025

2025 2024
Note === (Rupeas In "000) -
CASH FLOWS FROM OPERATING ACTIVITIES

Nat income for the year before taxation 42,529 72,886
Adjustmants for non cash and other items

Amestisation of preliminary expenses and floatation costs 205 206
Amortization of premium on qovernment securities 1,542 .
et unrealised diminuticn on remeasuremant of investments &t fair 30 (260)
vale through profit or loss’

income from short torm subesks (7,595) (11,302)
ircome from GOP ljara sulik (22,992) (19,116)
Profiz on Placements - Term Depost Mudaraba Certificate {456) .
Prafit on bank depost (14,246 {44,183}
Cash generated from operaling activities bofor working capital changes (983) {1,5963)

Working capital changes

decrease [ (Increase) in assots

Sacurity depost and prepayments 97 (107}
Net decrease / (increase) in assets 97 (107)

(decrease) / Increase in labilities

Payable to AKD Investment Management Limited -Management Company
Fayable to Central Depositary Company of Peiostan Uimited - Trustes
Payalie to the Securities and Exchange Commission of Paldstan

Accued expenses and other liabilities

Net increase in liabilities 2,030 5,126
Income from Ewvestment recelved 38,526 15,855
Profit recesved on bank deposts 16,932 43,4006
Investments - net 89,764 {261,090)
221 (201,829)

Hot cash generiated [ (used in) from operating activities 146,366 {198,279)
CASH FLOWS FROM FINANCING ACTIVITIES
Amount recesved apainst ssuance of unks 246,003 598,321
Aot paild agatnst redemgtion of ynits (506,700) (282,220)
Dividend pad (4 ) (72 ,886)
Net cash generated from financing activities (303,227) 243,215
Nel (decrease) [ increase In cash and cash equivalents during the period (156,861) 443
Cash and cash equivalents at the beginning of the year 240,028 195,552
Cash and cash equivalents at the ond of the year L] EII167 meg

Head Office Lahore Branch

216-217, Continental Trade Centre, Block-8, Plaza # 250, 2nd Floor, Phase IV, Block-FF,

Clifton, Karachi-74000 D.H.A., Lahore Cantt, Lahore - 54810

Fax: 92-21-35303125 Toll Free: 0800-25346 | Contact#: 0333-0342762-4
info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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AKD Investment
October 1, 2025 Management Ltd.

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Dear Sir

AKD OPPORTUNITY FUND (AKDOF) - OPEN-END FUND
FINANCIAL RESULTS - FOR THE YEAR ENDED JUNE 30, 2025

We are pleased to inform you that the Board of Directors of AKD Investment Management Limited, the
Management Company of AKD OPPORTUNITY FUND (AKDOF), in their meeting held on September 30, 2025
at 4.00 pm at the registered office 216-217, Continental Trade Centre, Clifton, Karachi, has approved the
financial results for the year ended June 30, 2025 and recommended the following results:

.  Cash Dividend Rs. Nil
[I.  Bonus Issue Nil
[ll.  Right Issue Nil

The Annual Report of the fund will be transmitted through PUCARS in the due course of time.

Very truly yours,
For AKD Investment Management Limited

Head Office Lahore Branch
216-217, Continental Trade Centre, Block-8, Plaza # 250, 2nd Floor, Phase |V, Block-FF,
Clifton, Karachi-74000 D.H.A,, Lahore Cantt, Lahore - 54810

Fax: 92-21-35303125 Toll Free: 0800-25346 | Contact#: 0333-0342762-4
info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)



The audited financial results of AKDOF are as follows:

AKD OPPORTUNITY FUND
STATEMENT OF ASSETS AND LIABLITIES
AS AT JUNE 30, 2025

Note 2025 2024
(Rupees in "000) s=eemeeeeee
Assels
Bank balances 3 12,620 9,893
[nvestments & 720,233 619,651
Deposits, prepayments and other raceivables 7 1619 2975
Profit receivable on balances with banks 246 403
Receivable against sale of investment 6,480 -
Total assets 743,213 632,922
Liabilities
Pavable to AKD [nvestment Management Limited - Management Compan; 8 2.357 1,441
Payable to Central Depositery Company of Pakistan Limuted - Trustee 9 272 248
Payable to Secunties and Exchange Commission of Pakistan 1o 107 97
Payable against redemption and conversion of units 61 734
Accrued expenses and other liabilities il 13,662 15,379
Dividend payable 8,708 4,408
Payable against purchase of investnents 9,495 -
Total labilities 34,662 22,367
Net Assets 708,551 6!0].2-3_
Unit Holder's Fund (as per statement altached) 708,551 610,553

Contingencies and Commitments

Number of units In ssue

Net asset value per unit

Head Office

216-217, Continental Trade Centre, Block-8,
Clifton, Karachi-74000

Fax: 92-21-35303125 Toll Free: 0800-25346

7l

AKD Investment
Management Ltd.

rennmeee (Number of units) ———-

4.259.647 5,534 698
Rupees
166.3403 110.3141

Lahore Branch

Plaza # 250, 2nd Floor, Phase |V, Block-FF,
D.H.A., Lahore Cantt, Lahore - 54810
Contact #: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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AKD Investment
Management Ltd.

AKD OPPORTUNITY FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2028

025 2024
Note (Rupees in "000)
Income
Dividend incomne 28,760 313234
Mark-up on balances with banks 2318 2254
Realised gan o0 stle of investments - net 110,620 53,765
Unrealised approciation on e¢-measurement of investments
claseified ‘a8 financial assets at fair value through profit or loss’ - net 62 183,146 80.007
Total income 322864 169,260
Expenses -
Remmncration of AKD [nvestment Management Limited - Management Company 81 | 21,075 12,128
Sindh sales tax on e renseneration of the Management Company 82 l 3,197 1,567
Expenses allocated by Management Company 83 826 1,616
Remugeration of Central Depository Company of Pakistsn Limited - Trustee 9.1 1,524 1,207
Sinch sales 1ax on the remunerativa of the Trustes 9.2 158 157
Fee 1o the Securities and Exchange Commission of Pakistan 10 657 572
Secunties transachon expenses 1,539 724
Auditor's remuncration 14 347 345
Settiement and bank charges 39 75
Fzc and subscription 233 650
Legal and professional charges 218 145
Total expenses 29840 21,230
Net income before lavation 293,024 145,030
Taxation 18 -
Net inceme for the year 293,024 148,030
Allpcation of pet income for the year
Net incomse for the year afler axation 293.024 148,030
{neorme already paid on units redesmed (62.583) (20,824}
230,438 127,206
Accornting income available for distribution
felating to capital guns 209,671 113,
Excluding capital gains 10,767 [6,566)
230,438 127.206

Head Office

216-217, Continental Trade Centre, Block-8,

Clifton, Karachi-74000

Fax: 92-21-35303125 Toll Free: 0800-25346

Lahore Branch

Plaza # 250, 2nd Floor, Phase |V, Block-FF,

D.H.A., Lahore Cantt, Lahore - 54810
Contact #: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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AKD OPPORTUNITY FUND AKD Investment

STATEMENT OF COMPREHENSIVE INCOME Management Ltd.
FOR THE YEAR ENDED JUNE 30, 2025
2015 2024
(Rupees in '000) =emsmmmeem-
Net income for the year 293,024 148,030
Other comprehensive income for the year o -
Total comprehensive income for the year 293,024 148,030

Head Office Lahore Branch

216-217, Continental Trade Centre, Block-8, Plaza # 250, 2nd Floor, Phase IV, Block-FF,
Clifton, Karachi-74000 D.H.A, Lahore Cantt, Lahore - 54810

Fax: 92-21-35303125 Toll Free: 0800-25346 | Contact#: 0333-0342762-4
info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)



AKD OPPORTUMTY FUND
STATEMENT OF MOVEMENT IN UNIT HOLDERS' | L]
FOR THE YLAR ENDED JUNE Ja, 1Y

Wt aaarhs a1 beglaning of the year

Ionsmsce of 1,194,850 units (200 L7036 snagy
+ Capial wilie (41 03 3158 valug it Wt & begenng of e
veu)
Elrren of roone
T otal proweeds o0 dsibtee o w

[umaaw o 1 BT 1 it n et 0f Riefint ol captn

Lederigtonn 0f 3 413,08 wus (2926 190018 vauta)
< Captal welur (31 met asset valie gor wat 3 teginueg of the
sl
« Elemd of koié

Towd prymenis on redenplaon of sl

Tota conpueiiiee comat for Ge pou

{nieree cult damibution declued dureg e yoa
Refuid of cupis

Net monens by 13 yoar ‘on drivation

Net suraty 9 ond af the yeur
Usdintribatod lecome brought iarmard

Taliad scww
Uanadsed gansTon’

g Inioene available for diniribed
Rrlwng o capidal gass

Eicladap apea gam

Distritubarg duri] S pe3r

Undisbeimtnd s cand Rewad
Undistributed monme carriad b sed

Rewne! oues
Legesised prooac

Nt pmes rake per atid @ beavang of e wu
Nt awert o5l pef und 3 end of e yer

Head Office

216-217, Continental Trade Centre, Block-8,

Clifton, Karachi-74000
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_I!H_ e s
Capital value Osllarbnd Totx Caphal valve MI g Total
Thares W [T E——
L4y Taan $10.555 (L0 £8.797 RTR
Maan T HL . WA
1 . N o198 . w091
18500 3 119408 Ham . wan
57 H
{488 02F), . LR 0LL5N - t 0LASY
148,774) (62,545} (131,350, (12,844) mgaql pg,!'l_u;
(4a7.000) [FSEIE) (610.388) (xm R {34820
e FEIE] 1110 [
(426 4248) . (14.9:4) (e
{330 . (137} {7 . Q.
{25 my N uLsy {150 131104 s
Qa5 54248 (XA (1080 Jisoyg LR
81,000 01008
007 [EQ‘I_I‘II
PTTIH 03,19
=
20,47 45441
D008 111,200
(4.340) (14526)
AN w15
7 8007
Ve L1 M0y
(Rapest) (Rapeur)
[ A2
166403 (1L AT

Lahore Branch

Plaza # 250, 2nd Floor, Phase IV, Block-FF,

D.H.A., Lahore Cantt, Lahore - 54810
Fax: 92-21-35303125 Toll Free: 0800-25346 | Contact# 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)




AKD OPPORTUNITY FUND
CASHFLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Net income before taxation

Adjustments for non cash and other items :
Unreatised appreciation on re-medsurement of investments
classified as 'financial assets at fair value through profit or loss - act

Decrease / {increase) in assets
Investments - net
Deposits, prepayments and other receivables
Profit recewvable on balances with banks
(Decrease) / increase in labilities
Payabie to AKD Investment Management Limited - Management Company
Pagable to Central Depository Company of Pakistan Limited - Trustes
Paysble 10 Securitics and Exchange Comaussion of Pakistan
Accrued expenscs and other liabilities
Net cash gencrated from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES
fecepts from wssue of units
Payment on redemption of units
Dividend paid
Net cash used in financing aetivities
Net Jucrease in cash and cash equivalents during the year
Caslt and cash cquivalents at beynning of the year

Cash and cash equivaleats at end of the year

//ﬂ

AKD Investment

Management Ltd.
2025 2024
Nolg  =ewmemee {Rupees in '000) —eeeeese
293,024 148,030
6.2 (183,146) (30,007)
109,878 68,023
85573 51,758
(644) (34)
157 @Bin
916 (124)
M4 113
0 (119)
(1,711 3,293
194,197 122,593
419,600 5147
(611,061) (355,150)
1 (14,578)
{191,461} (118.251)
1736 4,342
9,893 5,551
12,629 9.893

Head Office Lahore Branch
216-217, Continental Trade Centre, Block-8, Plaza # 250, 2nd Floor, Phase IV, Block-FF,

Clifton, Karachi-74000 D.H.A,, Lahore Cantt, Lahore - 54810

Fax: 92-21-35303125 Toll Free: 0800-25346 Contact #: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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AKD Investment
October 1, 2025 Management Ltd.

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Dear Sir

Golden Arrow Stock (GASF) - OPEN-END FUND
FINANCIAL RESULTS - FOR THE YEAR ENDED JUNE 30, 2025

We are pleased to inform you that the Board of Directors of AKD Investment Management Limited, the
Management Company of GOLDEN ARROW STOCK FUND (GASF), in their meeting held on September 30,
2025 at 4.00 pm at the registered office 216-217, Continental Trade Centre, Clifton, Karachi, has approved
the financial results for the year ended June 30, 2025 and recommended the following results:

|.  Cash Dividend Rs. Nil
Il Bonus Issue Nil
[Il.  Right Issue Nil

The Annual Report of the fund will be transmitted through PUCARS in the due course of time.

Very truly yours,

Fo? Investment Management Limited
j . |
w [’ L{Lé‘.

Chief/Executive Officer

Head Office Lahore Branch
216-217, Continental Trade Centre, Block-8, Plaza # 250, 2nd Floor, Phase |V, Block-FF,
Clifton, Karachi-74000 D.H.A., Lahore Cantt, Lahore - 54810

Fax 92-21-35303125 Toll Free: 0800-25346 | Contact#: 0333-0342762-4
info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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Management Ltd.

The audited financial results of GASF are as follows:

GOLDEN ARROW STOCK FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT 30 JUNE 2025
2025 2024
Note wesnnee{RUpORS i "000)emwenen
ASSETS
Bank balances 3 441,781 61,308
Imvestments 4 2,806,287 1,675,712
Frofit receivable on bank deposits 1,606 1,143
Income tax refundable s 1,098 1,098
Sacurlty deposits and prepayment 3 2,750 2,708
Receiveble against sale of soecurilies 51,258 -
Total assets 3,304,780 1,741,969
LIABILITIES
Payabia to AXD Investment Management Limited - Management Company 7 25,012 21,065
Payabie to Central Depository Company of Pakistan Limited - Trustee B 343 245
Payable to Securties and Exchange Commissicn of Pakistan 9 205 128
Accrued expenses and other liabllities 10 11,264 9,551
Unclaimed dividend 50,148 51,739
Dividend paysble 1,598 .
Payable agoinst purchases of securities 92,689 -
fdvance against issuance of units 350,102 -
Payable agalnst redemption / conversion of units zs,ui 49
Total liabilities 556,777 8,77
NET ASSETS 2.748,003 l.ﬁﬂilﬂ
UNIT HOLDERS' FUND (AS PER STATEMENT ATTACHED) 748,003 1|559|192
CONTINGENCIES AND COMMITMENTS 11
Number of units
NUMBER OF UNITS IN ISSUE 12 93,998,771 87,656,023
[RE—— (Rw) POP—
NET ASSET VALUE PER UNIT 29.2345 18.9284
Head Office Lahore Branch
216-217, Continental Trade Centre, Block-8, Plaza # 250, 2nd Floor, Phase IV, Block-FF,
Clifton, Karachi-74000 D.H.A., Lahore Cantt., Lahore - 54810

Fax: 92-21-35303125 Toll Free: 0800-25346 | Contact#: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)



7l

AKD Investment
Management Ltd.

GOLDEN ARROW STOCK FUND
INCOME STATEMENT
FOR THE YEAR ENDED 30 JUNE 2025
2023 2024
Note  ==---—(Rupees in '000)-~--

INCOME
Capital gain on sale of investments dassified as Yakr value through prof® or loss’ - net 468,373 224,541
Met worealised awtu?'at‘cn on re-measurement of imvestments dassified as falr value a2 478,728 476,819
through croft o loss'
Dividend Income 76,395 13,273
Profe on bank deposis 10,633 13,288
Total income 1,034,129 788,351
EXPENSES
Kemuneration of the AKD Irvestment Management Limited - Managernent Company 7.1 63,924 30,656
Sindh sales tax on the remuneration of the Management Company 72 9,587 3,965
Expences aliocated by the Management Company 13 5,513 9,197
Remuneration of the Centra! Depositery Company of Pakistan Limied « Trustee 8.1 3,000 1,699
Sindh sales Lax on the remuneration of Trustee 82 464 351
Annual fee to Securities and Exchange Commission of Pakistan 2.1 1,086 1,456
Auditoes” reenuneration 13 515 469
Fees and subscripticn 198 281
COC charges & NCOAL Charges 478 437
Browerage fee 6,962 LM
Legal and professional charges 218 159
Bank changes 3 82
Total expenses 92,958 51482
Net income for the year beforo taxation 941,171 736,889
Taxation 14 . -
Net income for the year after taxation 941,171 736,869
Allacation of net income for the year
Nel Income for the year after taxation 941,171 736,889
Income already paid on unts redeemed {22,119) (113,985)

gl&ﬁﬂ 62&
Accounting income available for distribution:
Relating to capital gairs 919,052 622,804
Exciuding captal gains . .

919,052 622,884

Head Office Lahore Branch

216-217, Continental Trade Centre, Block-8, Plaza # 250, 2nd Floor, Phase |V, Block-FF,

Clifton, Karachi-74000
Fax: 92-21-35303125 Toll Free:

D.H.A., Lahore Cantt., Lahore - 54810
0800-25346 Contact #: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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Management Ltd.

GOLDEN ARROW STOCK FUND
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2025
2025 204
[ (Ruw in 'GGO) sussessass
Net income for the year after taxation 941,171 736,869
Other comprehensive income for the year . .
Total comprehensive income for the year MIIITI 736@9
Head Office Lahore Branch

Plaza # 250, 2nd Floor, Phase |V, Block-FF,
D.H.A, Lahore Cantt, Lahore - 54810
Contact #: 0333-0342762-4

216-217, Continental Trade Centre, Block-8,
Clifton, Karachi-74000
Fax: 92-21-35303125 Toll Free: 0800-25346

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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Management Ltd.
GOLDEN ARROW STOCK FUKD
STATEMENT OF MOVEMENT IN UNIT HOLDERS® FUND
FOR THE YTAR [NDED 10 JUNE 2025
2028 _ 304
Capital value ml S Totsd Caple vile m”' ; Towd
[ In "0
Net nisets at beglaning of the year 785,764 870,428 1,659,192 1,002, %8 16%,30% 1,151,618
Inarce of 16,647,030 (2024 15,994, 200) vnis _
- Caprtal vyt (38 Bx-ret 3omet vl SOr WS & th bagisaing |
of wear) 315,101 315,101 192,49 152,429
- Bermerd 0f noee 119,620 110,620 &6 816 L3
Total proceseds on issuance of undts 415221 425,721 0,048 S
Redemction of 10,304,262 {2024 35,604 295} uns
l'::-::: valse (3 Ex-ral! St vaited pair Uil & (he Bagdneing (195,044} o (195,0448) (429,645 i (429,045
« Benonl of s (14,587} (22118) (36,106 ["& (113505 (156,174
Total payrsents o redemption af wnits (209,631 (Z2119)  (231,759) (7LEM) (LIRSS (545,619)
Tol comprehetaled Income Tor B08 year - wHLN saLin . TRARS T RAA
Datrbuion durng Pe yoer - (0, (ag,439) - (41,7¢4)
Balund of capital (5.892) - (5,892 4,1 . {1,155
Mt {iosd) 7 mcome Aor the YOIP 15T Astntution (5.802) 00,732 H94,840 {L158) 95,104 0,8
Nt assots of end of the year 08,902 Eil..ﬂl 2.748,00) M lm 1 152
Undistributed income brough? forwaed
- Rea'tesd ntome 391,573 @san
Uresaherd [ims ] [ wome 476,043 —[3a53e8)
s70,428 I
Actoeating for distribati )
« Redzbing to capksi gairs 19,057 21884
= Eathyding cajis gois - bl |
Net income for the yoar afler Laxation #19,052 21884
Interen DRirbaton for a yoar R 050 pov enll on 288 June 2029 (2024 (40,a3%) {41,7%4)
0.4 pry onk on HEth Jone 2004
Unddistt ibated o carrssd forvw s 1,749,041 204
Usdistsibuled incume cantied forward
- Bestuzd moome 1,370,313 msn
Crvadiial e __M Ll —M
h?:&ﬂl &m
Net svanta value per unit at Deginning of Lhe year Iﬂw 12012
Kot atsetls vakad por yint ol end of the year 29,2345 l":”‘

Head Office

216-217, Continental Trade Centre, Block-8,
Clifton, Karachi-74000

Fax: 92-21-35303125 Toll Free: 0800-25346

Lahore Branch

Plaza # 250, 2nd Floor, Phase |V, Block-FF,
D.H.A., Lahore Cantt., Lahore - 54810
Contact #: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)



GOLDEN ARROW STOCK FUND
CASH FLOW STATEMENT

FOR THE YEAR ENDED 30 JUNE 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Mot mcome for thi2 year balore taxation

Adjustments for non cash and other tems:
Met urwediised appredalion on re semert of
Uwough proft or loss’

Orddend mcome

Cash generated from operating activities before working capital changes

dassified as Tak value

Working capital Changes

(Increasa) / decrease in assets

“rafit recenatie on bani cepasts

Income tax refundable

Securly deposils ard prepayment

Rexeivable agairst sk of sequriies

Receivabile sgainst sale/cooversion of units
Net (increase) / decrecase during the yoar

Increase / (decrease) in liabilities

Payabis to AKD Investment Maragement Limited - Management Camgany
Payabie to Certral Depostory Company of Pakistan Limited - Trustee
Payabie to the Securities and Exchange Commssion of Pakistan
Arorued eqponses and other labilzies

Unclwmad dhvidend

Dinvidend paysbie

Poyatie 2gainat purchate of securities

Advance azainst swuance of unts

FOyalit ROSNEL reCamplon / corwersicn of units

Net increase [ (decrease) during the year

Diratend recohved
Irvestments - net

Met cash (used in) / generated from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts from lssuanke and corrersion of wills -ret of refund capital
Datribution uring te year

Payment aganst redempticn [ conversion of units

Mot cash generaled from finanding activities

Net increase In cash and cash equivalants

Cash and cash eq Ls at the beginning of the year
Cash and cash equivalonts at the end of the year

Head Office

216-217, Continental Trade Centre, Block-8,
Clifton, Karachi-74000

Fax: 92-21-35303125 Toll Free: 0800-25346

A

AKD Investment
Management Ltd.

941,171 736,869
(478,728) (97%,849)
(76,395) (73273)
386,048 186,747
(463) (179)
- (246)
(42) 8
(51,258) 128,560
- 1,044
(51,763) 129,171
3,947 816
98 31
77 (187)
1,713 7An
(1,591)] 1,630
1,508 .
92,689 (50,420)
350,102 -
25,367 0s8))
474,000 (8L,067)
76,395 nan
(651,847) 68,101
(575,452) 141,374
232,933 376,225
419,829 258,089
(40,439) (41,765)
{231,750} {585,619)
147,640 {35%.295)
380,473 €,930
61,308 54,378

3 441,781 Gla

Lahore Branch

Plaza # 250, 2nd Floor, Phase |V, Block-FF,
D.H.A., Lahore Cantt, Lahore - 54810
Contact #: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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AKD Investment

Management Ltd.
October 1, 2025

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Dear Sir

AKD ISLAMIC STOCK FUND (AKDISSF) - OPEN-END FUND
FINANCIAL RESULTS - FOR THE YEAR ENDED JUNE 30, 2025

We are pleased to inform you that the Board of Directors of AKD Investment Management Limited, the
Management Company of AKD ISLAMIC STOCK FUND (AKDISSF), in their meeting held on September 30, 2025
at 4.00 pm at the registered office 216-217, Continental Trade Centre, Clifton, Karachi, has approved the
financial results for the year ended June 30, 2025 and recommended the following results:

I.  Cash Dividend Rs. Nil
11 Bonus Issue Nil
[ll.  Right Issue Nil

The Annual Report of the fund will be transmitted through PUCARS in the due course of time.

Very truly yours,

For AKD Investment Management Limited

Head Office Lahore Branch
216-217, Continental Trade Centre, Block-8, Plaza # 250, 2nd Floor, Phase |V, Block-FF,
Clifton, Karachi-74000 D.H.A., Lahore Cantt., Lahore - 54810

Fax: 92-21-35303125 Toll Free: 0800-25346 | Contact#: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)




The audited financial results of AKDISSF are as follows:

?/I

AKD Investment
Management Ltd.

AKD ISLAMIC STOCK FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT 30 JUNE 2025
2025 2024
Note --—-—[Rupees in '000") —--

ASSETS
Bank Dalancss 3 48,103 17,689
Investments 4 393,659 213,730
Profit receivable on bank denosits 2 424
Depasits and prenayments 5 2,862 5,099
Receivable against sale of sacurites 37,050 -
Recevadls sgainst ssle / cowersion of units 7,806 2,711
Total assats 489,482 239,653
LIABILITIES
Payable 10 AKD Investment Managzment Limitzd - Managsmant Company & 3,082 643
Payable to Digital Custodien Company Limitzd - Tiustes 7 48 5
Payable 1o the Securities and Exchange Commission of Pakistan 8 34 17
Dividend peyablz 496 231
Accrued sxpenses and other labilities 9 12,395 2,117
Payable against purchase of sscurides - 7,403
Payable sgainst redemption | comwsrsion of units 40,996 -
Total liabilities 57,052 10,441
NET ASSETS — 432430  2B9J21)
UNIT HOLDERS' FUND (AS PER STATEMENT ATTACHED) 432,430 229,212
CONTINGENCIES AND COMMITMENTS i

-=-=- (Number of units) —---
NUMBER OF UNITS IN ISSUE ii 4,845,101 3,658,539

Head Office

~ 216-217, Continental Trade Centre, Block-8,
Clifton, Karachi-74000
Fax: 92-21-35303125 Toll Free: 0800-25346

Lahore Branch :
Plaza # 250, 2nd Floor, Phase IV, Block-FF,
D.H.A,, Lahore Cantt, Lahore - 54810

Contact #: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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AKD Investment

Management Ltd.
AKD ISLAMIC STOCK FURD
TRCOME STATEMENT
FOR THE YEAR ENDED 30 JUNE 2025
2025 24
Note  ~ {Rupees in'000) -

TRIOME
Cagitay gain o0 e of lnvestments dxesfies a3 ot fak vakie thiough profit or les 109,171 E5077
Wet unealasd aporeciation on remeasurement o nvestments dessfied At R
walse through profi or loss L e B
Dévicend income 31571 L4020
el on b2k dencsits 963 3065
Total inciie 167,914 1724
EXFENSES
Rerineration of A4D Investmont Hanagement Limited - Management Company bl TAH 3565
Sindh smies by on emenastion of the Management Company B2 1053 43
Eapesaiss 2liocass by T Managemast Company B3 1458 1063
Reminerzbon of Dital Custodian Company Limited - Tresen | 411 Il4
Sindh mles g on remanstion o Tnetee 72 6z B
Anraa fer W0 Sacurites and Exchanges Commiszion of Rekdstan a1 315 i
Serurties tarsactisn coste 2581 g5
Auftore’ remvanesation 1 298 250
Setiement 310 bask chages 5 26
Fee and subeeription 851 &2
Legal znd profrezional charges 237 g2
Charky i E914 73
Total expenses 23,557 7865
Nt imcomss Tor the year before taxatan 144357 109,383
Taxzban 13 # &
Mt Incomse for the year after taxation 184,357 109,383
Allecativn of net inceme o e yoar
et [rcoma o the pear amter tation 144,357 108,383
[neome akeady paid on unis eadeemed M!}_ {31315}

N | Y 1
Accounting Income available for distribution: :
fekting bo capial gaing 135380 & 077
Excliding cap'tal galns {m 12587

LB& 78 TB.064

Head Office

216-217, Continental Trade Centre, Block-8,
Clifton, Karachi-74000

Fax 92-21-35303125 Toll Free: 0800-25346

Lahore Branch

Plaza # 250, 2nd Floor, Phase |V, Block-FF,
D.H.A., Lahore Cantt., Lahore - 54810
Contact #: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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AKD ISLAMIC STOCK FUND
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2025

2023 024

Net income for the year after taxation 144,357 103,383

5 i . r 1
LEngr comprEhensive Income for the year

144,357 103,363

Total comprehensive income for the year

Head Office Lahore Branch

216-217, Continental Trade Centre, Block-8, Plaza # 250, 2nd Floor, Phase IV, Block-FF,
Clifton, Karachi-74000 D.H.A., Lahore Cantt., Lahore - 54810

Fax: 92-21-35303125 Toll Free: 0800-25346 | Contact#: 0333-0342762-4
info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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Management Ltd.

AKD ISLAMIC STOCK FUND
STATUMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE YEAR ENDED 30 JUNE 2025
2028 A4
Coptalvaioe U yaw cpavie . w
(Rupees in "0007)
Met assels at beginning of the yesr 309,634 (80,622) 229,212 51,306 (14642) 104354
[sunoe of 13,549,090 (2024; 13,138,583) wnits
- Capitel vae (& Dinet poet value per unk & the
begrming of year ) 826,468 - 826,460 436,506 - 436,506
- Do, of Income 256,759 - 256,755 || 253588 . 25158
Total proceeds on Esuance of units 1,083,228 . 1,083,228 630,054 - 650,054
Reslesrition of 12,503,329 (24 12,356,855) unts
- Capital veue (@ Dooet aiset value per unk & e
begimng of yer ) (768,633} - (268,933) (411,851) # (421,81)
- Gt of iroeme (185,068) {55,679) {244,777} (211418)) (31315) (24700
Total payments on redemption of units [858,032) (55,679) {L013,711) (623 269} {31.019) (654, 588
Tels cumrprefensyve incme for the yas - 144,357 144,357 = 109,303 109,380
Destritaution duriig the pas (3,519) (7.112) {10,656) - {1224) (12,24)
Capttal refurd - - - (4.57) - {8,257
Tole! detrbution during Lhe yesr (3,539) (7,117) (10,656) a7 (12,244) (20,541}
Net assets at end of the year 431491 840 432,430 JOa (063  NOND
Undistributed income brought forward
- Fassieg) s (115,719) (115,622)
- Unresilmdd (losa)/ come 3 (30.820)
{80,622) {146,442)
Accuunting income avaiksble for distribution
- Frdating o capial gans 115,380 65077
- Doy caoils g {46,661) 12507
Meet profit for the yesr after taxation 88,119 78,064
Distribution during the year (2117 {12.24)
Accumulsted income carried forward [ (80,6221
Accumulated income carmied forwand
- Rasalband e {25,229) {115,713)
- Unrasised Income 26,209 35,097
[T {80.622)
{Rupees) {Rupees)
Net assets valug per unit at beginning of the year 58,7944 N.0N
Ket assets value per unit at end of the yesr 892411 58 794
Head Office Lahore Branch
216-217, Continental Trade Centre, Block-8, Plaza # 250, 2nd Floor, Phase |V, Block-FF,
Clifton, Karachi-74000 D.H.A., Lahore Cantt., Lahore - 54810

Fax: 92-21-35303125 Toll Free: 0800-25346 | Contact#: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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AKD Investment
Management Ltd.

AKD ISLAMIC STOCK FUND
CASH FLOW STATEMENT
FORTHE YEAR ENDED 30 JUNE 2025

2035 2004
Mete === [Rupess im 000) ~----

CASH FLOWS FROM OFERATING ACTIVITIES

et incorme far the yeor bedioen ceaibon 144,357 100,33

Adjustments for mon cash and other items:

Divigent bnacome (3L,571) {34,021
Net unmealisod apoencicion o e mesurenent of nvestments cossfiad ot fadr

vathoe through peoft or s 42 (25,209) (35,157)
Cash gerergted from operating activities before working capital changes BE 577 G, S5

Working capital changes
(Increase) | docrease |b assets

Protit recebabie on Bnk deooskes 422
Receivabie acainst sy secwrkios {37,0%0)
Recevable 2cains suls | convession of units (5,0595)
Dieposis and precayments 237 |
MNet (incresse) [ decrease N assats [(35,486)
Incresse § (decrease) in Babilities
Fayfabiz: 1o AKD Iwiestment Managemens Limited - Management Company 2434 4
Fesyabis o Digiend Oemdian Company Limibed - Treshos 3 11
Fayabic to e Sanurties and BExchange Cammission of Paldstan 17 {ZL)
Feyabie agalst purchnse of serorties (¥.403) {La74)
Dividend payabie: 265 31
Acrruy! epenses s acher Batlities 10,273 L1%4
Fayabie against recomphon ( cocversion of units 955 {11
Met increase in Habilities 456,611 554
Cedvidterad resrbst 31,571 14,1210
Inyrstments - rog {153.720] (75,819
1122,149) 151,743)
Mot cash {used in) [ generated from operating activities [25,447) L7345
CASH FLOWS FROM FIMANCING ACTIVITIES _
Amont reonived on B of unks - net of refund cipial L083,228 EEL ST
Distrizution cunng the year [10,656) {12,241)
Ner papmnest aganst redemption of unis (1,013,731 E54, 5301
MNet cash genensted from financing activities 58,851 14,985
Met incresse in Cash and cash equivalents 30414 16,700
Cash and cash equivalents at the beginning of the year 17 688 g
Cash and cash equivalents ot the end of the year 1 45,103 AL
Head Office Lahore Branch
216-217, Continental Trade Centre, Block-8, Plaza # 250, 2nd Floor, Phase |V, Block-FF,
Clifton, Karachi-74000 D.H.A., Lahore Cantt, Lahore - 54810

Fax 92-21-35303125 Toll Free: 0800-25346 | Contact #: 0333-0342762-4
info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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AKD Investment

October 1, 2025 Management Ltd.

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Dear Sir

AKD INDEX TRACKER FUND (AKDITF) - OPEN-END FUND
FINANCIAL RESULTS - FOR THE YEAR ENDED JUNE 30, 2025

We are pleased to inform you that the Board of Directors of AKD Investment Management Limited, the
Management Company of AKD INDEX TRACKER FUND (AKDITF), in their meeting held on September 30, 2025
at 4.00 pm at the registered office 216-217, Continental Trade Centre, Clifton, Karachi, has approved the
financial results for the year ended June 30, 2025 and recommended the following results:

I.  Cash Dividend Rs. Nil
I. Bonus Issue Nil
Ill.  Right Issue Nil

The Annual Report of the fund will be transmitted through PUCARS in the due course of time.

Very truly yours,

For AKD Investment Management Limited

i#6f Executive Officer

Head Office Lahore Branch
216-217, Continental Trade Centre, Block-8, Plaza # 250, 2nd Floor, Phase |V, Block-FF,
Clifton, Karachi-74000 D.H.A., Lahore Cantt, Lahore - 54810

Fax: 92-21-35303125 Toll Free: 0800-25346 | Contactif: 0333-0342762-4
info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)




The audited financial results of AKDITF are as follows:

y/l

AKD Investment

Management Ltd.
AKD - INDEX TRACKER FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 30, 2025
2025 2024
Note (Rupees in '000) =ssmeaees
Assets
Gank balances 3 25,477 12,766
Investments 6 1,288,102 818,616
Dividend and prefit receivable 7 699 454
Advances, deposits and other receivable ) 2,695 2,680
Total assets 1,316,973 834,516
Liabilities
Payable to AKD Investmen: Manzgement Limited - Management Company 9 1,292 1,923
Payable 1o Central Depository Company of Pakistan Limited -« Trustes 10 434 268
Payable to the Securities and Exchange Commission of Pakistan 11 143 107
Accrued expenses and other liabilities 12 5438 4841
Payable 2gainst redemption of units 025 -
Dividend payable 6,816 3,17
Total fiabilities 15,046 11,010
Net Agsets 1,301,927 823.506
Unit Holder's Fund (As per statement attached) 1,301,927 §23,506
Contingencies and Commitments I3
== (Number of Units) ==-=-
Number of units in issue 42376284 16,339,614
—— (Rupees) ——
Net nssel viiue per unlt 30.72 20.53

Head Office

216-217, Continental Trade Centre, Block-8,
Clifton, Karachi-74000

Fax: 92-21-35303125 Toll Free: 0800-25346

Lahore Branch

Plaza # 250, 2nd Floor, Phase |V, Block-FF,
D.H.A,, Lahore Cantt, Lahore - 54810
Contact #: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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AKD Investment
Management Ltd.

AKD - INDEX TRACKER FUXRD
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025
225 2024
Notg - (Rupees in '000) —
[meome
Dividené incoms 79,367 60,737
Mark-up e bafances with basiks 3,608 2,430
Realised gain on salz of mvestments - net 60,177 12,54
Unrealised appreciasion on re-messurement of imvestmeats
classified as finarsial assets a¢ fair value thraugh profit or loss! - pet 6.2 338,454 286,704
Tutal incomme 481,606 31241
Expenses
Remuneration of AKD nvestmant Management Limsied - Management Company al 10,790 £,406
Sindh sslex s on renunerstion of Managsment Company 91 1,616 $59
Expenses ailocated by maniagernent company 9.3 B8 10
Remuneration. of Central Deposisary Company of Pakssan Limizsd - Trustee 161 2,383 1,230
Simdh sales tax on remumeration of Trustes 102 318 160
Fee 1 1he Securities ené Exchanges Commdssion of Pakistan 1L1 1,008 a4
Audiier's rempneration 15 347 M7
Brekerage expanss 477 kX3
Legal and prafessional charges 2: s
Serdement and bank charges 20 a2
Fee and subseripnon 3] i 263
Total cxpenses 18,075 9,040
Netincome belore faxativn 441,531 363341
Taxaticn 16 - 5
Net tneeme for the year 33 3463341
Allocatien of income far the yedr
INet moome for the year afier tixation 463,451 151,3%1
Ireome slr2ady paid on units redeemed (18,281% (140840
445.250 352,207
Accounting income zvailable for distribution
Relating o capital gzics 368,539 l 309,244
Excluding capital gaios 16,711 § 42,963
443250 38207

Head Office

216-217, Continental Trade Centre, Block-8,
Clifton, Karachi-74000

Fax: 92-21-35303125 Toll Free: 0800-25346

Lahore Branch
Plaza # 250, 2nd Floor, Phase 1V, Block-FF,
D.H.A, Lahore Cantt, Lahore - 54810
Contact #: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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AKD Investment
Management Ltd.

AKD - INDEX TRACKER FUND
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2025

2025 2024
= (Rupees in "000) —

Net income for the year 463,531 363,391
Other comprehensive income for the year - .
Total comprehensive income for the year 463,531 363,391
Head Office Lahore Branch
216-217, Continental Trade Centre, Block-8, Plaza # 250, 2nd Floor, Phase |V, Block-FF,
Clifton, Karachi-74000 D.H.A., Lahore Cantt., Lahore - 54810

Fax: 92-21-35303125 Toll Free: 0800-25346 Contact #: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN:92-21-111 AKDIML (253465)
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AKD Investment

Management Ltd.
ARD - NI TILACKER FLAD B
ATATEMEST OF MOVEMEST B% UVIT HOLIERS FUND
FOH THE YEAR EXDED JUNVE ¥ 1048
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Head Office

216-217, Continental Trade Centre, Block-8,
Clifton, Karachi-74000
Fax: 92-21-35303125 Toll Free: 0800-25346

Lahore Branch

Plaza # 250, 2nd Floor, Phase 1V, Block-FF,

D.H.A., Lahore Cantt., Lahore - 54810

Contact #: 0333-0342762-4
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AKD Investment
Management Ltd.

AKD - INDEX TRACKER FUND
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2023
25 1024
Nate (Rupees in '000) =s=em—en
CASH FLOWS FROM OPERATING ACTIVITIES
Net income before waxation 463,531 363,591
Adjustments for non cash items and ather items:
Uneealised appreciziion on re-measurement
ol investments classified "at fair value through profit or loss’ - net 6.2 {338,434} (296,7C4)
125,077 66,687
Deerease / (increase) im assets
Investmens - ael (131.072) (106,352)
Profit on bank balances received (203) (303)
Advances, depositg and other receivable {15) .
(Decrease) / inerease o liabilities
Payable ta AXD Investment Mansgement Limited - Management Company (631) 237
Payible 1o Central Depository Company of Fakistan Limited - Trustes 166 188
Payzhle to the Secnnties and Exchange Commission of Pakisten 36 22
Accrued expenses and other lizbilites 495 1,277
Payvzble against redemption of units 923 ’
Dividend payzble 3,045 -
Net cash used in operating activitics 2,179) (38 284a)
CASIH FLOWS FROM FINANCING ACTIVITIES .
Amount recerved from issoe of units ] 336,895 436,052
Payment agams! redemplioa of uals | {337 .570) {333,739)
Distribution pid I (4,435) (71,504)
Net cash generazed from financing activities 14,350 30,509
Net decrease in cash and cash equivalents during the year 12,711 {7.7770)
Cash and cash equivalents 2t beginning of the year 12,766 20,543
Cash and cash equivalents 2l end of the year 25477 12,766
Head Office Lahore Branch

216-217, Continental Trade Centre, Block-8, Plaza # 250, 2nd Floor, Phase |V, Block-FF,

Clifton, Karachi-74000 D.H.A., Lahore Cantt, Lahore - 54810

Fax: 92-21-35303125 Toll Free: 0800-25346 | Contact#: 0333-0342762-4
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