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AKD ISLAMIC STOCK FUND (AKDISSF)

An Open-End Shariah Compliant (Islamic) Stock Scheme
Wakalatul Istithmar based Fund, being a Specialized Trust as defined
under Section 2 (u-i) of the Sindh Trusts Act, 2020,

as amended vide Sindh Trusts (Amendment) Act, 2021

Duly vetted by Shariah Advisor
namely MUFTI IRSHAD AHMED AIJAZ for and on behalf of
Al HILAL SHARTAH ADVISORS (Pvt.) LIMITED (formerly Fortune
Islamic services)

(To Modify and Re-State the Trust Deed dated August 30, 2017
registered with the Sub-Registrar-I1, Clifton Town, Karachi under *
Registered No.240, Book No.1V dated 14-09-2017, Digital

Scanning Unit Karachi, BoR, Sindh, RD 240/SR0:13/DocType:34
dated 26-09-2017 for registration of the Trust under Section 124
of the Sindh Trusts Act, 2020, as amended vide Sindh Trusts
(Amendment) Act, 2021
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RE-STATED TRUST DEED

THIS RE-STATED TRUST DEED is made and entered into at Karachi, on this J_ day of

July |

1.

2021
Name of the Scheme

AKD Islamic Stock Fund (AKDISSF)

e Type - |
An Open end Scheme - \ﬂ_

Specialized Trust un Act, 2020 as amended vide Sindh

Trusts (Amendment

e Category
Shariah Compli; :
b T Y
Y
¢ Benchmark nmﬁETﬂR&?g OF ghysT ‘:\
KMI - 30 Index UITRIES A

Participating Parties and Constitution of the Trust

AKD Investment Management Limited, a public limited company incorporated
under the erstwhile Companies Ordinance, 1984 (the "Ordinance") now Companies
Act, 2017, having its registered office at 216-217, 2™ Floor, Continental Trade

J




Centre, Block-8, Clifton, Karachi (hereinafter calledjthe "Manag 4
which expression where the context so permits shall fncludadts $1% mrb‘fﬁ;;ﬁlmﬁt
and assigns) of the one part; O vt i omion j

AND

I1. Digital Custodian Company Limited (DCCL) [formerly MCB Financial Services
Limited (MCFSL)], a public limited company incorporated in Pakistan under the
erstwhile Companies Ordinance, 1984, now Companies Act, 2017, having its
registered office at ISE Towers, 55-B, Jinnah Avenue (Blue Area) Islamabad &
Business Address at 4th Floor, Pardesi House, 2/1, R-Y-16, Old Queens Road,
Karachi (hereinafter called the "Trustee" which expression where the context so
permits shall include its successors in interest and assigns) of the other part.

WITNESSETH:

A. The Management Company has been licensed by the Securities and Exchange
Commission of Pakistan (hereinafter referred to as the "SECP") as an Asset
Management Company pursuant to the Non-Banking Finance Companies
(Establishment and Regulation) Rules, 2003 (hereinafter referred to as the "Rules”,
which expression shall include any amendments thereto and substitutions thereof)
for the purpose of undertaking asset management services under License No.
AMCW/20/AKDIML/AMS/09/2016 dated 06 December 2016, attached hereto as
Annexure "A".

B. The Management Company was authorized by the SECP vide its letter bearing
reference No. SCD/AMCW/AKDISSF/598/2017 dated May30, 2017 attached
herewith as Annexure "B" to constitute the Trust under the name and title of "4KD
Islamic Stock Fund" (hereinafter referred to as "the Scheme"” or "the Trust" or "the
Unit Trust" or "the Fund") and to register the Trust Deed ("the Deed"), pending
registration of the Trust as a notified entity under Section 282CA of the Ordinance
for the establishment and operation of the Trust in accordance with the provisions of

Limited (DCCL) then known
Trustee of the Scheme and
and conditions herein contgs
Annexure "C" attached h

D. The name of the Truste WERHANA
(DCCL) with effect f} NRD G } %. Certificate of Change of Name
No.B042632 dated ’ the Registrar of Compames
SECP, is appended hérg \ :

< DIRECTORATE OF INDUSTRIES

E. The SECP also approved the appointment of the Trustee vide its letter
bearing reference No. NBFC-IIJAD/AKDISF/760 dated September 12, 2003
attached herewith as Annexure "E";

F. The Management Company and the Trustee executed the initial Trust [m :
September 27, 2008 to constitute AKD Islamic Stock Fund, which Trust Deed was
registered with the Sub-Registrar-II, Clifton Town, Karachi, under the Registered
No.268 dated September 29, 2008 and MLF. Roll No. U 80375/5443 of the Photo
Registrar dated October 22, 2008 ("the Initial Trust Deed").
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The Management Company appointed Al Hilal Shariah Adyisqts ScPv ﬁéﬂted

reg
(formerly Fortune Islamic Services (Private) Lirhited Cﬂs"Sha Wasayidebrthe
)iractoralo af if\(‘lullrial
Scheme. Government of Sandh

In accordance with Clause 14 of the initial Trust Deed, the Management Company
had decided and the Trustee had agreed to amend and restate the Initial Trust Deed
to bring in line with "Srandardized Trust Deed for Mutual Funds” template approved
by the SECP.

For the above purpose, the Management Company and the Trustee executed the
Trust Deed dated August 30, 2017, which was registered with the Sub-Registrar-II,
Clifton Town, Karachi under Registration No.240, Book No.IV dated 14-09-2017,
Digital Scanning Unit Karachi, BoR, Sindh, RD 240/SR0:13/DocType:34 dated 26-
09-2017 and the Scheme was also registered as a Notified Entity under Regulation
44 and the Offering Document was also approved by the SECP under Regulation 54.

Due to the enactment of the Sindh Trusts Act, 2020, as amended vide Sindh Trusts
(Amendment) Act, 2021, the Trust, being a Specialized Trust is required to be
registered with the Assistant Director of Industries and Commerce, Government of
Sindh under Section 12A of the Sindh Trusts Act, 2020. For this purpose, this Re-
Stated Trust Deed is being executed between the Management Company and the
Trustee, while maintaining the continuity of the Trust and without affecting actions
taken, transactions effectuated, documents executed by the Unit Holders, Units
issued to the Unit Holders and all other acts, things and deeds done by the '
Management Company and the Trustees which shall be deemed to have been validly
effectuated done and are saved.

The Scheme shall continue to be regulated by the SECP under the Rules and
Regulations, being a Specialized Trust by virtue of delegation of powers and
functions to the SECP, as specified in Section 118-A of the Sindh Trusts Act, 2020.

Governing Law and Jurisdiction

This Re-Stated Trust Deed shall be sybjict to and governed by the laws of Pakistan, I
including the Ordinance, Rules and Q\R gulations, any directives or circulars 1ssued
by SECP as amended or replaced g gimeé\fo time. Where any Rules or .
are issued or amended any dlre 1@ eqsyued or any relaxation or exemption is
33 1 purposes whatsoever that all the
faetl/in a truNfgddgd pursuant to such new regulations,
shall be deemed to have been
equiring any modification unless '%
1% conflict between this Re-Stated
dlations, directives, circulars, the
Gonained in this Re-Stated Trust

DIRECTORATE OF INDUSTRIES

The Fund shall be subject to the guidelines provided by the Shariah Advisor or
Shariah regulatory provisions of SECP issued from time to time. The Fund shall be
subject to the rules and regulations of the State Bank of Pakistan and the SECP with
regard to the foreign Investments made by the Fund and also with regard to
investments that may be made in the Fund from outside Pakistan. The Investments
made by the Fund in other countries and bank accounts and custodial services
accounts that may be opened by the Trustee for the Fund in other countries on the
instructions of the Management Company may become subject to the laws of such
countries.

provisions required to be conta
amendments, directive, relaxb

Deed. i<s
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43  Subject to the Clause 23 hereafter, applicable betweerg the Magagen g
Shariah Advisor and the Trustee inter se, each party, imlucﬁﬁ@,ibg mu m&@“’“
irrevocably submit to the exclusive jurisdiction of the Cdurts at KAtaHpment ot S:mch

5. Declaration of Trust

5.1  Subiject to the amount received from Pre [PO Investors, which shall be possessed by J
the Trustee in the capacity of custodian, shall be the right of those investors investing
such amount till the time of [PO.

5.2  ltis hereby irrevocably and unconditionally declared that:

a) The Trustee shall hold and stand possessed the Trust Property that may from
time to time hereafter be vested in the Trustee upon trust as a single commeon
fund for the benefit of the Unit Holder(s) ranking pari passu inter se,
according to the number of Units held by each Unit Holder(s);

b) The Trust Property shall be invested or disinvested from time to time by the
Trustee at the direction of the Management Company strictly in terms of the
provisions contained and the conditions stipulated in this Re-Stated Deed, the
Offering Documents, the Rules, the Regulations, other regulatory provisions
and conditions (if any) which may be imposed by the SECP and Shariah
Advisor from time to time; and

c) The Management Company shall establish, manage, operate and administer
the Fund in accordance with the Rules, Regulations, any directive or circular,
this Re-Stated Deed and the Offering Document as amended from time to
time.

6.  Effect of this Re-Stated Deed and Status of Unit Holder(s)

6.1 Deed Binding on Each Unit Holder

The terms and conditions of this A'ruy¢ Deed as amended, as per the term of Clause 22

of this Re-Stated Deed, from t e shall be binding on each Unit Holder as if
the Unit Holder had been part, and\shall be bound by its provisions and shall be
deemed to have authorized ¢d the Trustee and the Management Company
to do as required of them b @ erms § Re-Stated Deed and the Regulations

62 Unit Holder(s) Not Lialf&ty/ Ml FurN@i\payments

Eipdigke 2 :Efll;ther contributions to the Fund after

he has paid the purc hie 1ts as Ypecified in the Offering Document and
no further liability ﬂi _ it HoXer(s) in respect of the Units held
by him. 7S DRECTORATE OF ROUSTRIES

6.3  Units to Rank Pari Passu ST

All Units and fractions thereof represent an undivided share in the Scheme and shall
rank pari passu according to the number of Units held by each Unit Holder, including ‘
as to the rights of the Unit Holder(s) in the Net Assets, earnings and the receipt of the

dividends and distributions. Each Unit Holder has a benef\cial interest in the Trust
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6.4 Trustee Report to Unit Holders

The Trustee shall report to the Unit Holders in accordance with the Regulations,
directives, circulars and Shariah provisions issued by the Commission. i

7.  Role of the Management Company

7.1  The Management Company shall manage, operate and administer the Scheme in
accordance with the Rules, Regulations directives, circulars and guidelines issued by
SECP and this Re-Stated Deed and the Offering Document.

7.2 The Management Company may from time to time, with the consent of the Trustee,
frame procedures for conducting the business of the Trust or in respect of any other
matter incidental thereto; provided that such procedures are not inconsistent with the
provisions of the Rules and the Regulations any directives, circulars and guidelines
issued by SECP and this Re-Stated Deed.

7.3 The Management Company shall be responsible to facilitate investments and
disinvestments by investors in the Scheme and to make adequate arrangements for
receiving and processing applications in this regard.

7.4  The Management Company, shall from time to time under intimation to the Trustee
appoint, remove or replace one or more suitable persons, entitics or parties as
Distributor(s) for carrying on Distribution Function(s) at one or more location(s).
Provided that the Management Company may also itself act as a Distributor for
carrying on Distribution Functions

7.5 The Management Company may, at its own responsibility and costs (to be borne
either from the front end load or management fee received), from time to time appoint
Investment Facilitators to assist it in promoting sales of Units. An updated list of
Distributors and Investment Facilitators appointed by AMC shall be made available at
all times on the website of the AMC.

X be under any liability except such liability as
& the Rules, Regulations, this Re-Stated Deed
the Management Company (save as herein

7.6  The Management Company shal
may be expressly assumed by |
and the Offering Documents, Az

illful breach of duty and the acts and

Pgate any of its functions as manager as if

they were its own acts ghe

impracticable to carry ¢hef

: Tig) be under any liability thereof or
- by rigsoh of any error of law or any matter

Regfor omitted to be dong ih gobd faith hereunder.

/< DIRECTORATE OF INDUSTRIES

7.7  The Management Comrmy sttt fiominate and notity to the Trustee one or more of
its officer(s) to act as authorized persons for interacting with and giving instructions
to the Trustee. Any instruction or notice given by such authorized persons shall be
deemed to be the instruction or notice given by the Management Company. Any
change in such authorized persons shall promptly be notified to the Trustee.

or thing done or su

7.8 The Management Company shall, from time to time, advise the Trustee of any
settlement instructions relating to any transactions entered into by it on behalf of the
Trust. The Management Company shall ensure that settiemTt instructions are glven
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The Management Company shall provide the Truste fepotty indicating
profit income and other forms of income or inflows, relating to the investments that .
are due to be received.

promptly after entering into the transaction so as to fa

The Management Company may, if it considers necessary for the protection of Trust
Property or safeguarding the interest of the Unit Holders, request the Trustee to
institute or defend any suit, proceeding, arbitration or inquiry or any corporate or
shareholders® action in respect of the Trust Property or any part thereof at the cost of
the Fund.

The Management Company shall designate and disclose the location of its official
points for acceptance of applications for issuance, redemption, conversion, etc of
Units in the Offering Document of the Scheme and on its website.

The Management Company shall ensure that all the designated points for acceptance
of applications for issuance, redemption, conversion, etc of units of the Scheme have
appropriate date and time stamping mechanism for timely acknowledgement of the
said applications.

The Management Company shall announce the Net Asset Value (NAV) of the
Scheme within such time period and at such frequency as prescribed by SECP from
time to time and shall disclose such time period and frequency in the Offering
Document.

Role of the Trustee

The trustee shall perform its role as specified in the Rules, Regulation and directives
issued there under, this Re-Stated Trust Deed and the Offering Document.

The Trustee shall nominate one or more of its officers to act as authorized persons for
performing the Trustee’s functions aand for interacting with the Management
Company. Any change in such authgtizgd persons shall be promptly notified to the

ore bank(s) and/or other depository
Ksh¥or holding and protecting the Trust
Property and every part thereg{Rufd forpe dN\performing the custodial services at

agreement(s) to be enter£® / Sweenthe T &g\ and the Custodian(s), except
where the Trustee 1tself £ ¥

TRIES |
The Trustee shall be CORATEOF DUS ;;‘s of all persons to whom it

may delegate any of its duties, as if these were its own acts and omissions and shall
account to the Trust for any loss in value of the Trust Property where such loss has
been caused by gross negligence or any reckless act or omission of the Trustee or any
of its directors, officers, nominees or agents.

The Trustee shall exercise all due diligence and vigilance in carrying out its duties
and in protecting the interests of the Unit Holder(s). The Trustee shall not be under
any liability on account of anything done or suffered by the Trust, if the Trustee had
acted in good faith in performance of its duties under this Trust Deed or in
accordance with or pursuant to any request of the Management Company provided it
is not in conflict with the provisions of this Trust Deed or, the/i)ules and Regulations.

a5

s i




8.6

8.7

8.8

8.9

8.10

Registration No Wff / aé% Z8 |

Date £, 2oz

..................................

Whenever pursuant to any provision of this Trust Deefl, any iQgICHiN, &£ 1ﬁ,§§}§3

notice, direction or other communication is required toelbe g By e ‘WM”W
Company, the Trustee may accept as sufficient evidencglfjgrgof; “oversmmntat -ineh

a) a document signed or purporting to be signed on behalf of the Management
Company by any authorized representative(s) whose signature the Trustee is
for the time being authorized in writing by the Management Committee to
accept; and

b) any Instructions received online through the software solution adopted by the |
Management Company/Trustee in consultation with each other shall be
deemed to be instructions from the authorized representative(s

The Trustee shall not be liable for any loss caused to the Fund or to the value of the
Trust Property due to any elements or circumstances of Force Majeure

In the event of any loss caused due to any gross negligence or willful act and/or
omission, the Trustee shall have an obligation to replace the lost investment forthwith
with similar investment of the same class and issue together with all rights and
privileges pertaining thereto or compensate the Trust to the extent of such loss.
However the trustee shall not be under any liability thereof or thereby and it shall not
incur any liability by reason of any error of law or any matter or thing done or
suffered or omitted to be done in good faith hereunder.

The Trustee shall make available or ensure that there is made available to the |
Management Company such information as the Management Company may ‘
reasonably require from time to time in respect of the Trust Property and all other
matters relating to the Trust.

The Trustee shall, if requested by Management Company or if it considers necessary
for the protection of Trust Property or safeguarding the interest of Unit Holder(s),
institute or defend any suit, proceeding, arbitration or inquiry or any corporate or
shareholders’ action in respect of the Trust Property or any part thereof, with full
powers to sign, swear, verify and submit pleadings and affidavits, to file documents,
to give evidence, to appoint and remove counsel and to do all incidental acts, things
and deeds through the Trustee’s authorized director(s) and officer(s). All costs,
charges and expenses (including legf\ fees) incurred in instituting or defending any
such action shall be borne by the Thus\and the Trustee shall be indemnified against

losses claims, damages or other
st arising from or consequent to
% c\orporate or shareholders’ action

& BRECTORATE OF INGUSWE" A

The Trustee shall nof:brmmmﬂlty except such liability as may be expressly
assumed by it under the Rules and Regulations and this Trust Deed nor shall the
Trustee be liable for any act or omission of the Management Company nor for
anything except for loss caused due to its willful acts or omissions or gross
negligence or that of its agents in relation to any custody of the Trust Property
forming part of the Deposited Property. If for any reason it becomes impossible or
impracticable to carry out the provisions of this Re-Stated Trust Deed the Trustee
shall pat he under any liability thereof or thereby and it shall not incur any l1ab111ty by




Registration No/(WJ-/O‘S%{?d

pate 20 =08 =271,

war
reason of any error of law or any matter or thing donT or suffered « edviQsbe

i 1 District South, Karach! Hvision
done in good faith hereunder. R e

Covirnment of Jadh

8.11 The Trustee shall promptly forward to the Management Company within one
Business Day any notices, reports or other documents issued by the issuers of
securities, recipients of any of the Trust funds (as deposits, refunds, distribution of
dividends, income, profits, repayment of capital or for any other reason), any
depository, an intermediary or agent in any transaction or from any court, §
government, regulator, stock exchange or any other exchange.

9. Trust Property

9.1 The aggregate proceeds of all Units issued from time to time after deducting Duties
and Charges, Transactions Costs and any applicable Sales Load, shall constitute part
of the Trust Property and includes the Investment and all income, profit and other
benefits arising therefrom and all cash, bank balances and other assets and property of
every description for the time being held or deemed to be held upon trust by the
Trustee for the benefit of the Unit Holder(s) pursuant to this Re-Stated Trust Deed but
does not include any amount payable to the Unit Holders as distribution. However
any profit earned on the amount payable to the Unit Holders as distribution shall
become part of the Trust Property.

9.2  The income earned on the investments of pre IPO Investors upto the start of IPO may
be paid to such investors either in cash or issue additional units for an amount equal
to the income earned, as selected by such investors.

9.3  Shariah compliant bank accounts for the Fund shall always be in the name of the
Trustee.

94  The Trust Property shall initially be constituted out of the proceeds received from
investors till the time of Public Offering (PO) after deducting any applicable Duties
and Charges, Transactions Costs and Front-end Loads therefrom.

9.5  All expenses incurred by the Trustee in effecthg e registerable Investments in its

9.6  Except as specifically provided in this Trug
kept as separate property free from e
encumbrances whatsoever and the Trusy

harges, liens or any other
shall not, except for the

3
10. Voting Rights on Trust Propgrty OURECTORATE 6F INRUSTRiES

Lo

10.1 All rights of voting attached to any Trust Property shall be exercisable by the
Management Company on behalf of the Trustee and it shall be entitled to exercise the
said rights in what it may consider to be in the best interest of the Unit Holders and
may refrain at its own discretion from the exercise of any voting rights and the Trustee
or the Unit Holders shall not have any right to interfere or complain.

10.2 The Trustee shall upon written request by the Management Company and on account
of the Trust Property, from time to time execute and deliver or cause to be executed
or delivered to the Management Company or their nominees powers of attorneys or
proxies authorizing such attomeys and proxies to vote, consent or otherwise act in
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10.3 The phrase "rights of voting" or the word "vote" usel in this clauwe snallbendddmed

to include not only a vote at a meeting but the right to elect or appoint direciors, any
consent to or approval of any arrangement scheme or resolution or any alteration in or
abandonment of any rights attaching to any Investment and the right to requisition or
join in a requisition to convene any meeting or to give notice of any tesolution or to
circulate any statement. The Management Company shall keep record stating the
reasons for casting the vote in favor or against any resolution for a period of six years.

11. Shariah Governance / Shariah Advisory Services

11.1  All activities of the Fund shall be undertaken in accordance with the Shariah
Guidelines provided by Shariah Advisor or Shariah regulatory provisions of SECP
that may be issued from time to time.

11.2 The Management Company shall appoint a Shariah Advisor who shall advise the
Management Company on matters refereced in clause 11.4 of this Re-Stated Trust
Deed.

11.3 The Shari’ah Advisor shall be appointed for a period mutually agreed between the
Management Company and such Shari’ah Advisor, as disclosed in the Offering
Document and may be re-appointed on completion of his term. The Management %
Company may terminate its agreement with the Shari’ah Advisor and appoint a new
Shari’ah Advisor under intimation to the Trustee and SECP. Provided that till the
appointment of new Shariah Adviser, the existing Shariah Adviser shall continue to
perform his duties. Provided further that the Management Company shall inform the
Commission at least one month in advance for change in the Shari’ah Advisor

11.4 The Shari’ah Advisor shall

(a} provide technical guidance and support on various aspects of Shari’ah so as to
enable the Management Company to operate the Fund as a Shari’ah
Compliant collective investment schi

b recommend general investment g 'ehes consistent with the Sharl ah. Any

(c) at the end of annual Accoip _,,j* d, 13¢% Y\ certificate, to be included in I
the Fund's financial repgRy i%Zasdmor N ari’ah Compliance of the
preceding vear's operatig T &¥SRari’ah Advisor may, at the
expense of the Fund, ¢herinvestigations as may be
necessary for the issudngg :

‘%’ mnecmnme BF ADUSTRIES

.

{d) co-ordinate with P2 drawing up of the Deed and
other related material documents mcludmg Constitutive Documents for the |
formation of the Unit Trust and to further provide technical guidance and i
support on various aspects of Shari’ah, so as to enable the Management '
Company to mould the Unit Trust into a riba free/Halal avenue of investment.

(e) do the research as appropriate for the purpose of screening of investments.
The Shari’ah Advisor will then decide as to which criteria are relevant to be
used in the context of Pakistani Markets and the instruments available therein,
and which need to be modified/added/deleted. \\
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(g) evaluate and advise upon all new financial instruments as and when
introduced for their Shari’ah permissibility.

(h) determine percentage of income and cash flows included in the income and
cash flows of the companies in which the Fund has invested from activities
not in accordance with the principles of the Shari’ah, and recommend to the
Management Company the criteria for selecting the Charities registered under
relevant Pakistani Laws to whom such sums shall be donated.

(1) decide the methodology for calculation of "Haram income™ ]

12. Investment of Trust Property and Exposure Limits

12.1 Investment Objective
The Objective of AKD Islamic Stock Fund is to invest in the Capital Markets
through an optimal combination of strategies in Shariah compliant equities F
providing capital growth and dividends '

12.2 Investment Policy

The Investment Policy of the Fund shall be specified in the Oftering Document in
accordance with the Rules, Regulations and directives issued by SECP in accordance
with Shariah guidelines.

12.2 Investment and Exposure Limits
The Trust Property shall be invested by the Trustee from time to time as directed by

the Management Company subject to the provisions of Rules, Regulations and
directives, issued thereunder and the Cifering Documents.

12.3 Financing Arrangements / Restrictions

12.3.1 j i e timg being in force and to the terms and

the approval of the Trustee and

window of convennonal banks, i
t}me to time. The financing,
ceting; the redemption requests and
% and’ spch ﬁnancmg shall not exceed

12.3.2 The charges payable to any bank, non—bankmg ﬁnance companies or financial
institution against financings on account of the Scheme as permissible under Clause
11.4.1 above, shall not be higher than the normal market rates.

12.3.3 Neither the Trustee, nor the Management Company shall be required to issue any
guarantee or provide security over their own assets for securing financings from
banks and financial institutions. The Trustee or the Management Company shall not

manner be liable in their personal capacities for repayment of ﬁnancmgs

’"‘““\
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12.3.4 For the purposes of securing any financing the Trustee fhay , syhIE& S 21d R i I
above, on the instruction of the Management Company thortgage) Aot Hledgisth

any manner all or any part of the Trust Property.

12.3.5 Neither the Trustee nor the Management Company shall incur any liability by reason
of any loss to the Trust or any loss that a Unit Holder(s) may suffer by reason of any
depletion in the Net Asset Value that may result from any financing arrangement
made hereunder in good faith.

12.3.6 All financing shall be done only through designated Islamic Banks, Islamic Banking
windows of commercial banks, Islamic financial institutions under Islamic financial
contracts

12.4 Transactions with Connected Persons

Transaction with connected persons shall be in accordance with the Rules,
Regulations and directives issued by SECP and shall be specified in the Offering
Document.

13. Valuation of Property and Pricing
13,1 Valuation of Assets & Liabilities and Net Asset Value of the Fund

The method for determining the value of the assets and liabilities and the Net Asset
Value would be as specified in the Regulations and the directives issued thereunder
by the Commiission from time to time.

13.2 Determination of Purchase (Offer) Price

13.2.1 On first day of Initial Public Offering Units will be offered at Initial Price as
announced by Management Compafly and subsequently at the price calculated and
announced by the Management Cgfnpagy for every Dealing Day through its website
and MUFAP. After the Initial Perjagdy th§ Offer Price offered through Public Offering
shall be calculated and announcfg™\ the\Management Company for every Dealing

Day through its website and to }p Md\A ssociation of Pakistan (MUFAP).
13.2.2 After the Initial Offer, the Off&"Pri £or INGEN it Holder(s) shall be determined from
time to time as specified jwiht ioNZex\rectives issued thereunder and the

Offering Documents.

13.2.3 The Management Comp act dvey e iffoyeitvclasses of Units with differing
N > cnts,

"13.3 Determination of Rédem

During the Initial Period, the Units shall not be redeemed. After the Initial Period, the
Redemption Price shall be calculated and announced by the Management Company
for every Dealing Day as specified in the Regulations, directives issued there under
and the Offering Documents.

14. Dealing in Units, Issuance of Certificates, Suspension and Deferral of
Dealing

14.1 Dealings in Units and Issuance of Certificates

14.1.1 Issuance, redemption, transfer, pledge/lien of Units and issuance and replacement of

d _‘" U ::‘H““
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Regulations and directives issued there under and the ptocedﬁtﬁs for m Seat t'ﬁTe.
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specified in the Offering Document. e i memmnt of S

Notwithstanding anything to the contrary contained herein, where the Units are
declared as CDS Eligible Securities, all matters concerning issuance, transfer, pledge
and redemption of such Units issued in book entry form or deposited in to the CDS
shall be dealt with in accordance with the provisions of the Central Depositories Act,
1997 (XIX of 1997), the Central Depository Company of Pakistan Limited
Regulations as amended from time to time, and any notifications or directions given
by the Commission.

Temporary Change in the Method of Dealing

Subject to compliance with the Regulations and the circumstances mentioned in the
Offering Document, the Management Company may request the Trustee to approve a
temporary change in the method of dealing in Units.

Suspension of Redemption of Units

The Redemption of Units may be suspended during extraordinary circumstances
including closure of the money market, capital market, capital market infrastructure
institutions, and scheduled banks, the existence of a state of affairs, which in the
opinion of the Management Company, constitutes an emergency as a result of which
disposal of any investment would not be reasonably practicable or might seriously
prejudice the interest of the Scheme or of the Unit Holder(s), or a break down in the
means of communication normally efifployed in determining the price of any
investment, or when remittance of mghey¥an not be carried out in reasonable time

and if the Management Company is 4f iew that it would be detrimental to the
remaining Unit Holder(s) to redeem Jilj5\at 3 price so determined in accordance with
the Net Asset Value (NAV). The Magz @b Nompany may announce a suspensmn

of redemption and such a measug
Holder(s) in the event of extraorghfay

Redemption requests received/dy fhe s | ' e shSgeNsion may be rejected or would
YW e Day after the removal of the
suspension '

Queue System ; HAECTORATE OF INDUSTRIES

In the event redemption requests on any day exceed ten percent (10%) of the Units in
issue, the Management Company may invoke a queue system whereby requests for
redemption shall be processed on a first come first served basis for up to ten percent
(10%) of the Units in issue. The Management Company shall proceed to sell adequate
assets of the Fund and/ or arrange Shari’ah compliant financing as it deems fit in the
best interest of the Holders and shall determine the Redemption Price to be applied to
the redemption requests based on such action. Where it is not practical to determine
the chronological ranking of any requests in comparison to others received on the
same Business Day, such requests shall be processed on a proportional basis
proportionate to the size of the requests. The redemption requests in excess of ten
percent (10%) of the Units in issue will be carried over to the next Business Day.
However, if the carried over requests and the fresh requests received on the next
Subscription Day still exceeds ten percent (10%) of the Units in issue, these shall
once again be treated on first-come-first-served basis and the process for generating
Hquidity and determining the Redemption Price shall be repeated and such procedure
shall continue till such time the outstanding redemption requests come down to a
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14.5.1 The Management Company may, under certain circumstances, suspend issue of fresh
Units. These circumstances may include

a)  The situation referred in Clause 14.1 or19of this Re-Stated Trust Deed;

b) A situation in which it is not possible to invest the amount received against
issuance of fresh units or

¢} Any other situation in which issuance of fresh units is, in Management
Company’s opinion, against the interests of the existing/remaining unit holders.

14.5.2 Such suspension may however not affect existing subscribers for the issue of bonus
Units as a result of profit distribution The Management Company shall announce the
details of exemptions at the time a suspension of fresh issue is announced. The
Management Company shall immediately notify the SECP and Trustee if issuance of
Units is suspended and shall also have the fact published, immediately following
such decision, in the newspapers in which the Fund’s prices are normally published.

14.5.3 In case of suspension of redemption of units due to extraordinary circumstances the
issuance of Units shall also be kept suspended until and unless redemption of Units
is resumed

14.5.4 Investment applications received on the day of suspension will not be processed and
the amount received shall be returned to the investor.

15. Fees and Charges

15.1 Remuneration of the Managenfedst Cotgpany and Its Agents
15.1.1 The Management Company £#f
remuneration up to the ry
Regulations and directives i

15.1.3 Such remuneration shafle
(30) Business Days aftgft

15.1.4In consideration of the foregoing and save as aforesaid the Management Company
shall be responsible for the payment of all expenses incurred by the Management
Company from time to time in connection with its responsibilities as Management
Company of the Trust. The Management Company shall not make any charge against
the Unit Holder(s) or against the Trust Property or against the Distribution Account
for its services or for its expenses, except such expenses as are expressly authorized
under the provisions of the Regulations and directives issued there under and this Re-
Stated Trust Deed to be payable out of Trust Property.

15.1.5 The Management Company shall bear all expenditures in respect of its secretarial and
office space and professional management, including all accounting and
administrative services provided in accordance with the provisions of this Re-Stated
Trust Deed.

increase in the remuneration of the Management Cg.mfany agreed to by the

15 2"%% e
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shall not requlre such notlce . e

15.2 Remuneration of Trustee and Its Agents

15.2.1 The Trustee shall be entitled to a monthly remuneration out of the Trust Property
determined in accordance with Annexure "C". The remuneration shall begin to accrue
from the close of Initial Period.

15.2.2 Such remuneration shall be paid to the Trustee in arrears within thirty (30) Business
Days after the end of each calendar month.

15.2.3 In consideration of the foregoing and save as aforesaid the Trustee shall be
responsible for the payment of all expenses incurred by the Trustee from time to time
in connection with its duties as Trustee of the Trust. The Trustee shall not make any
charge against the Holders or against the Trust Property or against the Distribution
Account for their services or for their expenses, except such expenses as are expressly
authorized to be paid out of the Trust Property under the provisions of the
Regulations and the Constitutive Documents.

15.2.4 Any increase in the remuneration of the Trustee agreed to by the Management
Company shall require the approval of the Commission. However, any decrease in
remuneration of the Trustee shall not require such approval.

15.2 Formation Cost and its Treatment

15.3.1 All expenses incurred in connection with the incorporation, establishment and
‘registration of the Fund (formation cost) as per Regulations, shall be reimbursable by
the Fund to the Management Company subject to audit of expenses. The said costs
shall be amortized over a period of not less than five years or within maturity date of
the fund if it has life of less than five years.

15.3.2 The Formation Cost shall be reported py the Management Company to the SECP and
the Trustee giving their break-up unda-sep¥rate heads, as soon as the distribution of
the Units is completed.

15.3.3 Formation Cost shall be charge - AN and shall not exceed such limits as
specified in the Regulations or g i g

15.4 Other Costs and Expenses tHihg & idBrne by the Trust

All other costs and expengos
under shall be charged toAag

_ d-3hallYe specified in the Offering
Y Document. & wafﬁ!ﬂﬂﬂfﬂlmsmiis \

16 Determination of Distributable Profits

16.1 The Management Company on behalf of the Scheme shall, for every accounting year,
distribute by way of cash dividend to the unit holders not less than ninety per cent of
the accounting income of the Scheme received or derived from sources other than
capital gains as reduced by such expenses as are chargeable to the Scheme under
these Regulations.

Explanation.- For the purpose of this Clause the expression "accounting income"
means income calculated in accordance with the requirements of International
Accountmg Standards (IAS) as are notified under the Companies Ordmance 1984
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The Management Company may also announce interim dividend subject to
requirements of Regulations, circular and directives.

16.2 Out of the amount determined for the purpose of distributable income in respect of
each Holder withholding tax, Zakat or other statutory levies, as may be applicable to
the relevant Holder shall be deducted before distribution for the relevant Holder.

16.3 The Management Company may also decide to distribute in the interest of the
Holders, wholly or in part the capital gains in the form of a stock dividend, which
would comprise bonus Units of the Scheme. The bonus Units would rank pari passu i
as to their rights in the Net Assets, earnings, and receipt of dividend and distribution
with the existing Units from the date of issue of these bonus Units.

16.4 Before making any payment in respect of a Unit, the Trustee or the Management
Company may make such deductions as may be required by law in respect of any
Zakat, income or other taxes, charges or assessments whatsoever and issue to the
Holder the certificate in respect of such deductions in the prescribed form or in a form
approved or acquired by the concerned authorities.

16.5 If any non-halal income is earned; the same would be given as charity to
registered charity institution.

17  Change of the Management Company

17.1 The SECP may, either at its own or gn the recommendation of the Trustee or Unit
Holders representing such percentagg & the total Units in issue for the time being as
may be prescribed by the Regulat'ns emove the Management Company in such i
manner and on the occurrence off % Nrcumstances as are prescribed under the
Regulations.

The Commission shall appéhif hAxet management company as the
management company for thef &) coNig\to the provisions of this Re-Stated

The Management Companf=gng 5 il ¥ reti \ny time with the prior written
consent of the Commissj .. prior notice to the Trustee
and the Unit Holders.

Qt‘
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17.4 Upon a new management company being appointed the Management Company will
take immediate steps to hand over all the documents and records pertaining to the
Trust to the new management company and shall pay all sums due to the Trustee. The
Management Company shall have the right to receive its remuneration upto the
effective date of removal or retirement.

17.5 Upon its appointment the new management company shall exercise all the powers
and enjoy all the rights and shall be subject to all duties and obligations of the
management company hereunder as fully as though such new management company
had originally been a party hereto.

17.6  Furthermore, the Trustee may immediately in case of retirement, removal or
cancellation of license of Management Company appoint auditors with the consent of
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the Commission from amongst the panel of auditors desjgnated gg "A" kt')/

State Bank of Pakistan for the audit of financial institutions. TRe@eustee: t»sha m“’
that accounts of the Fund till the day of the appointmgnt of themewnmefn'a,"g%ﬁﬁﬂf

ok

company are audited by such Auditor.

The auditors so appointed shall be other than the existing auditors of the Fund, the
Management Company and the Trustee.

The auditors shall have the same scope as that for the annual audit, or such other
enhanced scope as may be specified by the Trustee or Commission.

The audit report for the audit shall be submitted by the auditors to the Trustee not
later than thirty (30) Business Days from their appointment. A copy of the report shall
also be provided to the Commission, Management Company and the new
management company. '

The costs of such audit shall be borne by the Fund.

Change of Trustee

The Trustee may, subject to the prior approval of the Commission, retire from his
office on appointment of a new trustee and the retirement shall take effect at the same
time as the new trustee is appointed with the approval of the Commission or from the
date of assumption of Trust Property of the Scheme by the newly appointed trustee,
whichever is later.

In circumstances where the Commission is of the opinion that Trustee has been in
violation of the Regulations or this Trust Deed or found guilty of misconduct or failed
to discharge its obligations under the Regulations, it may remove the Trustee after
giving an opportunity of being heard.

The Management Company may, givindcogent reasons, apply to the Commission for
change of the Trustee by simultaneguslyproposing appointment of a new trustee. A
new trustee shall be appeinted g' n Yhe Commission is satisfied with the
circumstances and reasons for thj d accords approval for appointment of
such a new trustee.

Upon the appointment of a n
the documents and records t
and any amount held in
payments to the new trust
the right to receive its i ecfve date of its removal or
retirement. /

1l transfer all the Trust Property
to the new trustee and make

The new trustee shall exercise all the powers and enjoy all the rights and shall be
subject to all duties and obligations of the Trustee hereunder as fully as though such
new trustee had originally been a party hereto.

The Management Company may immediately in case of retirement or removal of
Trustee appoint auditors with the consent of the Commission from amongst the panel
of auditors designated as "A" Category by State Bank of Pakistan for the audit of
financial institutions. The Management Company shall ensure that accounts of the
Fund till the day of the appointment of the new trustee are audited by such Auditor.

The auditors so appointed shall be other than the existing auditors of the Fund, the

Management Company and the Trustee. - }
)‘ s JMH W |
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The audit report for the audit shall be submitted by the auditors
Company not later than thirty (30) Business Days from their appointment. A copy of
the report shall also be provided to the Commission, the Trustee and the new trustee.

The costs of such audit shall be borne by the Fund.

Termination, Winding Up, Revocation and Liquidation of the Scheme

The Management Company subject to regulatory approval, may announce winding up
of the Trust in the event redemption requests build up to a level where the
Management Company is of the view that the disposal of the Trust Property to meet
such redemptions would jeopardize the interests of the remaining Unit Holder(s) and
that it would be in the best interest of all the Unit Holder(s) that the Trust be wound

up.

The Trust may also be terminated/ revoked on the grounds given in the Rules and
Regulations.

After termination / revocation, liquidation proceeds shall be distributed, among the
unit holders in proportion to the number of units held by them, in accordance with the
procedures laid down in Regulations

Base Currency

The base currency of the Scheme shall be Pakistani Rupee; it being clarified,
however, that the Authorized Investments may be denominated in Pakistani Rupee or
(subject to applicable law) any other Foreign Currency.

Modification of the Trust Deed

In case the amendments are proposed in, the fundamental attribute of the Constitutive
Document of an open end scheme inclylilgg category of scheme, investment objective
and policy, increase in managementffee Znd increase in contingent load, the asset
st ninety days prior notice to each Unit Holder
Ars shall be given an option to exit at the

v Exit Load.

aENog together shall be entitled by a
& Nrovisions of this Re-Stated Trust
e yay consider expedient for any
KG\and the Shariah Advisor and
NZihg condition that it does not

prejudice the interests of

7 S5 S IRECTORATE 8F INDUSTRIES

If, at any time, any Clause of this Trust Deed is, or becomes, in whole or in part,
illegal, invalid or unenforceable under the laws of any applicable jurisdiction, neither
the legality, validity and enforceability of the remaining Clauses of this Trust Deed,
nor the legality, validity or enforceability of such Clause under the law of any other
jurisdiction shall in any way be affected or impaired thereby.

Any changes to the Trust Deed shall be done after consent from the Shariah Advisor.

19
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The Management Company shall appoint auditor in accorqance witl:the recueiretiicwts
of the Regulations and directions issued thereunder.

23  Arbitration

In the event of any disputes arising out of or in connection with this Trust Deed or the
Offering Document between the Management Company on the one part and the
Trustee on the other part, including as to the respective rights and obligations of the
parties hereto, as well as those relating to the interpretation of the terms and
conditions of this Trust Deed and the Offering Document of the Unit Trust, the same
shall be referred to arbitration by two arbitrators, one to be appointed by the
Management Company and the other to be appointed by the Trustee. In the event of
lack of consensus between the two arbitrators, the matter shall be referred to an
umpire, to be selected by the two arbitrators before commencement of the reference.
The unanimous decision of both the arbitrators, or the decision of the umpire, as the
case may be, shall be final and binding upon both the parties hereto. The arbitrators
and the umpire shall be selected from amongst retired judges, senior chartered
accountants, or senior lawyers, or senior bankers or senior members of the Stock
Exchange(s). The venue of the arbitration shall be Karachi or any other city in
Pakistan as may be mutually agreed. The arbitration shall be conducted in accordance
with the Arbitration Act, 1940.

24  Confidentiality

The Trustee and the Management Company and every director or officer of the
Trustee and the Management Company who are in any way engaged in the business
of the Trust and all persons employed or engaged by the Trustee or the Management
Company in connection with the business of the Trust shall observe strict
confidentiality in respect of all transactions of the Trust, its Holders and all matters
relating thereto and shall not disclose any information or document which may come
to their knowledge or possession in the discharge of their duties except when required
to do so in the ordinary course of performance of their duties or by law or if
compelled by any court of law or a competent authority.

Miscellaneous
other electronic medium or left at his

¢ so served by post/courier/email or

Management Company
published.

252 Service of a notice or document on any one of several joint Holders shall be deemed
effective service on the other joint Holders.

25.3 Any notice or document sent by post to or left at the registered address of a Holder
shall notwithstanding that such Holder be then dead or bankrupt/insolvent and
whether or not the Trustee or the Management Company have notice of his death or
bankruptcy be deemed to have been duly served and such service shall be deemed a

W %M, )
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25.4 A copy of this Re-Stated Trust Deed and of any Supplemental Deed shall be made
available for inspection at the respective Head Offices of the Trustee and the
Management Company at all times during usual business hours and shall be supplied
by the Management Company to any person on application at a charge of Rs.100/-
(Rupees One Hundred) per copy or at such rate as determined from time to time by
the Management Company.

26  Definitions

Unless the context requires otherwise the following words or expressions when used
in this Trust Deed shall have the meaning respectively assigned to them:

26.1 "Accounting Date" means the thirticth day of June in each year and any interim date
on which the financial statements of the Trust are drawn up. Provided that the
Management Company may, under intimation to the Trustee after obtaining approval
from the relevant competent authority may change such date to any other date and
such change shall be intimated to the Commission.

26.2 "Accounting Period” means a period ending on and including an Accounting Date
and commencing (in case of the first such period) on the date on which the Trust
Property is first paid or transferred to the Trustee and (in any other case) from the
next day of the preceding Accounting Period.

26.3 "Annual Accounting Period' or "Financial Year' means the period commence on
1st July and shall end on 30th June of the succeeding calendar year (Delete if not used
or substitutable)

26.4 "Asset Management Company' means an asset management company as defined in
the Rules and Regulations.

26.5 "Auditor" means the Auditor of thf&Frust\appointed by the Management Company,
with the consent of the Trustee, as

f Distributors which are allowed by
the Management Company of the Funds managed by the

Management Company.

fstm wich may be authorized by the
invest&hi\ as specified in the Offering

"Authorized Investments)
Commission but does no
Documents from time to i

S eCTURATE OF INDUSTRIES
26.8 '""Back-end Load" means charges deducted from the Net Asset Value in determining
the Redemption Price; provided however that different levels of Back-end Load may
be applied to different classes of units, but Unitholders within a class shall be charged
same level of back end load as disclosed in the Offering Document.

26.9 "Bank" means institution(s) providing banking services under the Banking
Companies Ordinance, 1962, or any other regulation in force for the time being in
Pakistan, or if operating outside Pakistan, under the banking laws of the jurisdiction
of its operation outside Pakistan. For the purpose of this Fund, Islamic Banks and
Islamic banking windows of conventional banks shall be considered.

26.10 '""Bank Accounts" means those account(s) opened and maintained for the Trust by

. /ﬁft %wfa/
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26.11 "Business Day" means any day (business hours there
Document) on which Stock Exchange(s) is open for business in Pakistan.

26.12 "Certificate" means the definitive certificate acknowledging the number of Units
registered in the name of the Unit Holder issued at the request of the Unit Holder
pursuant to the provisions of this Trust Deed.

26.13 "Charity" means amount paid by the Trustee, upon instruction of the Management
Company and in consultation with the Shari’ah Advisor, out of the income of the
Fund to Charitable Trust/welfare organization, representing income which is
impermissible Haram. The list of charitable/welfare organizations along with the
amount paid shall be disclosed in the annual report.

26.14 ''Constitutive Documents" means the Trust Deed or such other documents as
defined in the Regulations.

26.15 "Contingent Load'" means amount payable by the Unit Holder on redemption of
Units at actual basis as specified in the Offering Document. Any such amount would
be treated as part of the Deposited Property.

26.16 "Custodian™ means a Bank, a Depository or an Investment Finance Company
licensed under the Regulations, which may be appointed by the Trustee with the
consent of the Management Company to hold and protect the Trust Property or any
part thereof as custodian on behalf of the Trustee; and shall also include the Trustee
itself if it provides custodial services foAthe Fund.

26.17 "Cut Off Timings" means day timffor d¢aling in Units of the Fund. The Details of
Cut-off Time will be prescribed in ffeaing Qocument of the Fund.

26.18 "Dealing Day" means that
dealing (purchase, redemptiop,

which Units will be available for
ing etc.). The cut-off timings for
@3 of the Scheme will be as defined in
%%, Do \ Provided that the Management

the Offering Documents ¢
@ \J Tustee and upon giving not less

Company may with the p
than seven days notice A3

directed by the Management Company in which the amount required for distribution
of income to the Unit Holder(s) may be transferred. Profit, if any, including those
accruing on unclaimed dividends, in this account shall be transferred to the main
account of the Fund from time to time, as part of the Trust Property for the benefit of
the Unit Holder(s).

26.20 "Distributor / Distribution Company" means a company/ firm appointed by the
Management Company under intimation to the Trustee for performing any or all of
the Distribution Functions and shall also include the Management Company itself, if
it performs the Distribution Function. e

A e
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26.21 "Duties and Charges' means in relation to any pafticular WG% deal all
stamp and other duties, taxes, Government charggs, b )@;ﬁjﬁﬁ o s h%o
registration fees and other duties and charges in gonnectiofy: i
decrease of the Trust Property or the creation, issue, sale, transfer, redemption or
purchase of Units or the sale or purchase of Investment or in respect of the issue,
transfer, cancellation or replacement of a Certificate or otherwise which may have
become or may be payable in respect of or prior to or upon the occasion of the
transaction or dealing in respect of which such duties and charges are payable, but do
not include the remuneration payable to the Distribution Company or any commission
payable to agents on sales and redemption of Units or any commission charges or
costs which may have been taken into account in ascertaining the Net Asset Value.

26.22 "Exit Load" means contingent load, back end load and any other charges as may be
applied by Management Company.

26.23 "Financial Institution' carries the same meaning as defined under the erstwhile
Companies Ordinance 1984, now Companies Act, 2017.

26.24 "Formation Cost" means preliminary expenses relating to regulatory and
registration fees of the Scheme, flotation expenses of the Scheme, expenses relating
to authorization of the Scheme, execution and registration of the Constitutive
Documents, legal costs, printing, circulation and publication of the Offering
Document, announcements describing the Scheme and all other expenses incurred
until the end of the Initial Period.

26.25 "Force Majeure' means any occurrence or circumstance or element which delays
or prevents performance of any of the terms and conditions of this Re-Stated Trust
Deed or any obligations of the Management Company or the Trustee and shall
include but not limited to any circumstance or element that cannot be reasonably
controlled, predicted, avoided or oveyl§me by any party hereto and which occurs
after the execution of this Re-Stated fIru¥ Deed and makes the performance of the
Re-Stated Trust Deed in whole or jifgart X p0531ble or impracticable or delays the
performance, including but not : any situation where performance is
impossible without unreasonable ¢y o\uch circumstances include but are not
limited to floods, fires, droughtj ZaNhquakes and other acts of God and

other unavoidable or unpredictfifie e aepud reasonable control, such as war
(declared or undeclared), ins bl xXs of terrorism, accidents, strikes,
riots, turmoil, civil commotla, fank RSN ¥id of a governmental authority,

failure of communication

f P system and transmissions by
unscrupulous persons, clgsagyg

ayks or financial institutions,
micyactors, etc.
Y
26.26 "Front-end Load" méfs the dales Load which may be included in the Offer Price
of the Units, as defined in Offering Document.

26.27 Haram Income" means any income prohibited by the Shariah.

26.28 "Holder" or "Unit Holder" means the investor for the time being entered in the
Register as owner of a Unit including investors jointly so registered pursuant to the
provisions of this Re-Stated Trust Deed.

26.29 "Initial Period' means Initial Fund Offer Period
26.30 "Initial Price" means the price per Unit on the first day of the Initial Period

determined by the Management Company as mentioned in the Offer Document.

-
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26.31 "Investment' means any Authorized Investment fonﬂnng patfh&'f&kﬁﬁ‘ %@ﬁ&&

Hractarate finiuntrien
Cowernmant of Singhy

26.32 "Investment Facilitators/Advisors/Sales Agents™ means an 1 :
corporate or other entity appomted by the Management Company to identify, sohc1t
and assist investors in investing in the Scheme. The Management Company shall
compensate the Investment Facilitators/Sales Agents.

26.33 "Net Assets”, in relation to the Trust, means the excess of assets over liabilities of
the Scheme as calculated in accordance with the Regulations.

26.34 "Net Asset Value" or "NAV" means per Unit value of the Trust arrived at by
dividing the Net Assets by the number of Units outstanding,

26.35 "Offer Price" or "Purchase Price means the sum to be paid by investor(s) for the '
purchase of one Unit of the Scheme. Such price is to be determined in accordance
with Clause 12.2 of this Re-Stated Trust Deed.

26.36 "Offering Document" means the prospectus or other document (issued by the
Management Company with written consent of the Trustee and approved by the
Commission} which contains the investments and distribution policy, unit structure(s)
and all other information in respect of the Unit Trust, as required by the Rules and
Regulations and is circulated to invite offers by the public to invest in the Scheme,
and includes any Supplementary Offering Document.

26.37 "On-line" means transactions through electronic data-interchange whether real time
transactions or otherwise, which may be through the internet, intranet networks and
the like.

26.38 "Ordinance’ means the Companies Oyfiigance, 1984, now Companies Act, 2017.

26.39 "Par Value" means the face val
determined by the Management
Offering Document of the Trust.

nit i.e. Rs. 50 or such other amount
m time to time and disclosed in the

id to the relevant Unit Holder(s)
ermined pursuant to Clause 13.3

26.40 "Redemption Price" means
upon redemption of that Unit
of this Re-Stated Trust Deed/s

&
}eﬂrﬁz};\x 26.41 "Register" means the R B
S S8 \and this Trust Deed.

&
DIRECTORATE OF INDUSTRIES

'126.42 "Registrar Functions" means the functions with regard to:

a) maintaining the Register, including keeping a record of change of
addresses/other particulars of the Unit Holder(s);

b) issuing account statements to the Unit Holder(s);
¢) issuing Certificates;
d) canceling old Certificates on redemption or replacement thereof; l

) processing of applications for issue, redemption, transfer and transmission of
Units, recording of pledges, liens and changes in the data with regard to the

Unit Holder(s);
A///L- /}wr/z_)
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war

Asslatant o'n {(Trumst
Diwtrict South, Kerach) anls)kon

) issuing and dispatching of Certificates;

Die v
) Dispatching income distribution warrants, angl bank @%’aﬁ%ﬁ‘ﬂ“ W* and
distributing bonus Units or partly both and allocating Units to Holders on 1e-

investment of dividends; and

h) Maintaining record of lien/pledge/charge on units, transfer/switching of units,
Zakat.

26.43 "Regulations” mean Non-Banking Finance Companies and Notified Entities
Regulations, 2008 as amended from time to time,

26.44 "Rules" mean Non-Banking Finance Companies (Establishment and Regulation)
Rules, 2003 or as amended from time to time.

26.45 "Sales Load" includes the Front-end and Back-end loads and any processing charge
or commission {excluding Duties and Charges) not exceeding three percent of the Net
Asset Value or as may be allowed under the Regulations, which may be included in
the Offer Price of all or certain class of Units or deducted from the Net Asset Value in
order to determine the Redemption Price of certain classes of units.

26.46 "SECP" or "Commission' means Securities and Exchange Commission of Pakistan
established under Securities and Exchange Commission of Pakistan Act, 1997 and
shall include its suecessor.

26.47 "Stock Exchange' means a Stock Exchange registered under the Securities and
Exchange Ordinance, 1969.

26.48 "Supplemental Deed" means a deed supplemental to the Deed dated August 30,
2017, this Re-Stated Trust Deed, execufed by the Management Company and the
Trustee, after seeking approval of the SEQP, to modify, add to, alter and amend or
amend and restate the provisions g Re-Stated Trust Deed or any other

. > .
Supplemental Deed in such mannef % such extent as may be considered
expedient for all purposes, which shoft § dolidated, read and construed together

26.49 "'Supplementary Offering Doc o
alter and amend, amend and refjgg
Document in such manner angd &

ument issued to modify, add to,
er amendment to the Offering

wan ."/‘_: \
i"‘.,-L.J' _

"Transaction Costs” means the costs incurred or estimated by the Management
Company to cover the costs (such as, but not restricted to, brokerage, Trustee charges,
taxes or levies on transactions, etc.) related to the investing or disinvesting activity of
the Trust’s portfolio, inter alia, necessitated by creation or cancellation of Units or
issuance or redemption of Units, which costs may be added to the NAV for
determining the Offer Price of Units or to be deducted from the NAV in determining
the Redemption Price.

26.51 "Transfer Agent/Registrar Services' means a company including a Bank that the
Management Company shall appoint for performing the registrar functions. The
Management Company may itself perform the registrar function.

e

................................




26.52 "Trust" or "Unit Trust" or "Fund" or "AKD Islamneo&aakm

"AKDISSF" or ""Scheme"” means the Unit Trust constifuted 8"%&;‘@1 ﬁﬁg@“@pﬂém
August 30, 2017 and this Re-Stated Trust Deed for cont1Eﬂﬂi-EGl11&111'1‘-’&].\“&;%~

of the Trust.

26.53 "Trust Deed" or "Deed" means Initial Trust Deed dated September 29, 2008, the
Deed dated August 30, 2017 and this Re-Stated Trust Deed executed between the
Management Company and the Trustee along with all the exhibits appended hereto,
and includes any Supplemental Deed.

26.54 "Unit" means one undivided share in the Trust, and where the context so indicates, a
fraction thereof.

. 26,55 "Zakat" has the same meaning as in Zakat and Ushr Ordinance, 1980 (XVII of
1980)

Words and expressions used but not defined herein shall have the meanings assigned to
them in the Rules and Regulations. Words importing persons include corporations, words
importing the masculine gender include the feminine gender, words importing singular
include plural and words "written"” or "in writing” include printing, engraving,
lithography or other means of visible reproduction.

IN WITNESS WHEREOFTHIS RE-STATED TRUST DEED has been executed at the
date mentioned herein above.

The Common Seal of AKD Investghenh\ Management Limited was hereunto affixed in
the presence of:

WITNESSES:

B s S
Name: kfu\éﬂék '%ﬂ’h’é‘\ Name: \//m A /17(/";:«,
CNIC No.: Y210LFSCLCTS-S ioation(™) \@4{ oitoe 0]3’7‘@4/

ar

2.

Name: A7 HAMOMNAD EB2A
CNIC No.: L4200 -850l

Name: ’%m ??’;f}/f ‘ V/»e 6’\/;
B Demgnaﬂon//x.v_r[ﬁ/r/uwuHf», s A




FOR Digital Custodian Company Limited (DCCL)
(formerly MCB Financial Services Limited

WITNESSES:

J’W ){/M{/

3. y : P S
Name: ’(Mcﬁwa'{‘lm /mew} -Huﬁﬁ’&fu Name: f;} 1AL /%%M I Al
CNICNo.Y zrel- 2412926~ F Designation: Ar‘f

IS

_ Name: LKlazone /Z.Lf -

2 Designation:
b23ol 1G9 ¢ 21t - 57

DIRECTRRATE OF iNDUSTRES
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ANNEXURE A

Securities and Exchange Commission of Pakistan
Specializad Companies Division
Policy, Regulation and Development Department

Licence No. AMCW/Z & /AKDIML/AMS/ 09 12016 Islamabad, December o €,2016

LICENCE TO CARRY OUT
ASSET MANAGEMENT SERVICES
AS NON-BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan, having considered the application for the
renewal of license to carry out Asset Management Services submitted by AKD Investment
Management Limited under rule 5 of the Non-Banking Finance Companies {Establishment and
Regulation) Rules, 2003 {the “Rules"), and being satisfied that it would be in the public interest so to
do, in exercise of powers conferred by sub-rule (9) of rule 5 of the Rules, hereby renews the license
of AKD Investment Management Limited to carry out Asset Management Services subject to
the conditions stated hereln below or as may be prescribed or imposed hereafter:

(il AKD Investment Managementalimited shall comply with the Companies Crdinance,
1984 and 2016, the Rules, thgf Ngn-Banking Finance Companies and Notified Entities

Regulations, 2008 and any dirgctive) clrculars, codes, notifications and guidelines issued
by the Commission;

AKD investment Manage,
other reports as specified ijl§

{ZafaY¥Abduilah)
Commisgloner (SCD}
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ANNEXURE B

am

. -. SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
o SPECIALIZED COMPANIES DIVISION
2 7 POLICY, REGULATION AND DEVELOPMENT DEPARTMENT

SECP
No. SCD/AMCW/AKDISSF/$748/2017 May 30, 2017

The Company Secretary,

AKD Investment Management Limited,
216-217, 2™ Floor, Continental Trade Centre,
Block-8, Clifton,

Karachi - 74000

SUBJECT: Approval of the draft modified and restated first supplemental Trust
Deed of AKD Islamic Stock Fund {AKDISSF)

Dear Sir,

Please refer to your e-mail dated March 27, 2017 and subsequent correspondences resting
with e-mail dated May 16, 2017 whereby you have submitted draft 1% Supplement to the
Trust Deed of AKD Islamic Stock Fund for approval of the Securities and Exchange
Commission of Pakistan (the Commission).

In this connection, T am directed to info
AKD Islamic Stock Fund proposed by
acceded to by the Commission.

the 1* Supplement to the Trust Deed of
tment Management Limited has been

Yours truly,

Asad Ullah Gondal
Assistant Director {AMCW)

AN

The Chief Executive Officer,

MCB Financial Services Limited,

4th Floor, Perdesi House, 2/1 R-Y Old Queens Road,
Karachi

NIC Building, 63 Jinnah Avenue, Biue Area, Islamabad.
Tel: 9207091-4 Ext,259, Fax, Mo, 9218590, E-mail; asad.gondal@secn.gov.pk

/a/{-
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ANNEXURE C

REMUNERATION OF TRUSTEE AND ITS AGENT

Trustee Fee subject to review by either party. However any upward revision shall require
prior approval of SECP.

Amount Rs. Fee

Rs.0.12% per annum of the Net

On Net Assets up to Rs.1,000 million Assets

On Net Assets exceeding 1,001 mif§jon | 1.2 million plus 0.065% per annum of
Rs.5,000 million any amount exceeding 1,000 million

1114 0
On Net Assets exceeding 5,001 *7{0\n Rs.3.8 million plus 0.06% per annum

of the amount exceeding Rs.5,000

Rs.10,000 million S 2 s

& #,\ million
On Net Assets exceeding 1 g millioy&{%.8 million plus 0.04% per annum of
Rs.15,000 million A A 3 amount exceeding 10,000 million

s/ & 2)' \&s\8.8 million plus 0.03% per annum
On Net Assets exceedin 0 "\- kel e amount exceeding 15,000
é -yl g
YA 2
% DRECTORATE OF WOUSTRIES _ ‘%/ﬁ

)Mi;?
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ANNEXURE BC

SFCURITIES ANTY EXCHANGE C
SPECIA COMEF

et e e —

4
]
I

DMMISSION OF PAKISTAN -

ES DIVISION

FC DEFAR MENT

No. NBECII/AD/A KDISF/ D€ 8

Me. Imran ala,

Chief Oparating Officer,

AKD Ty Muonagement Litnitesd,
606, Continenlpl Trade Centye,
Block 8, Cl

Karachi,

Subject;

Dear Sir,

lam direcied 0 rofor to your huter
the approval of Sccurities and ix
Muslim Commercial Finangial Scwicef (p
Fund under Repulubon 56 of N

¥

Reguiations 2007,

Yours Lruly,

-~
e

inkne

September J2_, 2008

qé'ous vn the captioned subject and convey

ion uf Pakistan for the appointment of

&

- |
BIHECTONATE OF (NDYSTRIES
i

{MCFSL) as Trustee AKD Islamic Stock -
e Companies and Notified ‘Entities

PABX: 02070914 , l:ax. No: 9216590, Ex;

31

Lmirva sheaib@secp.gov.pk

!
NIC Building, Jingah Avanue,:nte Arva, [slamabad,
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SECURITIES AND EXéHANGE COMMISSION OF PAKISTAN

CERTIFICATE OF INCORPORATION ON CHANGE OF NAME
* {Under Section 13 of the Cosmpanies Act, 2017 (XIX of 2017)]

Company Registration No. 0026410

{ hereby certify that pursuant to the provisions of Section 13 of the
Companies Act 2017 (XIX OF 2017), the name of M/s. MCB FINANCIAL
SELVICES LiMITED hos been changed to M/s. DIGITAL CUSTODIAN
COMPANY LIMITED and that the said company has been duly incorporated
o 0 company Limited by shares as a PUBLICC OMPANY under the provisions

of the said Act.

This change s sufect 10 ihe condition that for period of 90 days from
‘he dute of issue of this ccmificate, the company shall continue to mention its
fermer name along with its nev name on the outside of every affice or place in
which 1y business is corried on and in every dozument or notice referred to in

clauses (@) and (d) of Secticn 22. T

Given under my hand ar Karachi this 16% ° day of December, Two

Thousand and Twentv.

\ ) ).’L ﬂ ’
SYED IFTIKHAR UL HA: SAN NAQVI
ADDITIONAL REGISTRAR / INCHARGE
CRO, Karachi

-, | Jiaf>ere
17-2;,{\10.75'6‘-{‘((!) ALl 7/ /




$:SiENature

PR T S

Regetrer General of Pakivan

LBy k]
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MCB FINANCIAL SERTICUS

Eor, i
RESOLUTION PASSED IN THE BOARD OF DIRECTORS MEETING HELD ON
OCTOBER 15, 20157
CONSENT TO ACT AS TRUSTEE OF AKD ISEAMIC INCOME FUND
RESOIVED that "MCB Fincooiar Services Douted <%0 0 o0 Trietee 5 AKD Eslanni

Income Fund of AKD tnvestment Management Linited

FURTHER RESOLVED that "Mr. Khawaja Anwar Hussaoe Coer Faevnitive Ofticer M doos 4
A, Head ot Operations, and Mr. Muhammad Hasnan s Do Head ot vpers
be and are herehy autharized to sign joindy (any twes Pecds cnd Agrvemuoents relates o
AKD Islamic Income Fund 11 the capacity of Trustee oo ovd et Ui instrtcboes o ©
fnvesurent Menagement Limited”, '

Certitied o be (rue O 64y
ForMCE Tyraznciat Servicey i

“Harachs )
R ' x
SYED iMF AN £BE L.
Cempany SeTrria- v
dth Floor, Perdes: [Touse, 270, R-Y-16, O1d Dueons Roewd, Kar ul ! "-12[:{3
Direct Nos. 021-32430485, 32415454, 174132{) 32428731 PABN e 0032414771 Fax No 030 0k

Webs:te: lmp_ avwane b Lo ph




Schedule-E
See Rule-4 (a)

Memorandum of Association (MOA) under Rule-4(a) of the SINDH Trusts Rule-2020

Name of Trust

AKD TIslamic Stock Fund (AKDISSF) Registration NOM/;%’%@/ 2/
Date 2L/ a5 /22, fp

Main office address of the Trust

216-217, 2™ Floor, %
Continental Trade Centre, Diae 818Nt Dirmct'yr (o ge) ey’
Block-8, Clifton, irmctorate af ittt Olvision
Karachi. Soxarnmant of Simgh ” ,

Any other sub office address of the Trust if available
N/A

Objectives of the Trust

AKD Islamic Stock Fund is an open-ended scheme which shall aim to invest in the Capital
Markets through an optimal combination of strategies in Shariah compliant equities
providing capital growth and dividends. The Trustee shall hold and stand possessed of the
Trust Property that may from time to time hereafter be vested in the Trustee upon trust as a
single common fund for the benefit of the Unit Holder(s) ranking pari passu inter se,
according to the number of Units held by each unit holder. The Trust Property shall comprise
of the aggregate proceeds of all Units issued from time to time and includes the
Investment and all income, profit and other benefits arising therefrom, as specified in
the Trust Deed, Offering Document, the NBFC Rules and Regulations.

Author’s Name and Address
AKD Investment Management Limited
216-217, 2™ Floor,
Continental Trade Centre,
Block-8, Clifton,

Karachi.

The details of Trustees and benefici the Schedule-1V.

For & On Behalf of
AKD Investment Manageme

<

. 2.
Name: ™/ [ompriin [T prl. * Name: MKamimd P 65)
Designation: /7.4 e itve éﬂﬁdﬂ/ Designation: - CpisZirs: Efpiy il S C()‘r:f//..
CNIC No. 42207 ] 3203552 25max CNIC No. Y224/~ $92 39523
CellNo. £2,0 829K 36 2 mm No.£ 334 257> 4735

<)

Witnesses (1)

1/

Name:_frslad e Q‘%

CNIC No: Y2/0/ 25 éee 33 Name: AMVAPNIAD E412H
CNIC No:_ 4220/ - 7780 6s -5

,;?.‘,'-;L"«’V itnesses (2)
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