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Fund Manager’s Report
September 2018

AKD Islamic Stock Fund

Fund Manager’s Comments

During September’18, the NAV of the AKD Islamic Stock Fund (AKDISSF) decreased by 2.94% versus the KMI-30 which decreased by 2.24%,
underperforming the benchmark.
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Investment Objective: : The Objective of AKD Islamic
Stock Fund is to invest in the Capital Markets through
an optimal combination of strategies in Shariah
compliant equities providing capital growth and
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Category Islamic Equity Scheme - 3 D ST I I R

Net Assets (PKR) 214,205,077 2% ) ) )
@ Change in KMI-30 Index  emmmm=Change in AKDISSF NAV/Unit

NAV (PKR) 45.2532

Benchmark KMI-30 Index

Dealing Days Monday to Friday

Cut-off Timings

9:00 am to 5:00 pm

365 o o Since
- - - Inception**

Pricing Mechanism Forward Pricing KMI-30  (257)%  (224)% (4.33)%
Management Fee 2% AKDISSF  (3.71)%  (2.94)% (9.43)%
Sales Load (Front End) 3% [ ] ¥Fvs FY17 FY16 FY15 FY14
Sales Load (Back End) Nil K0 (1.81)%
. 0,
Total Expense Ratio 1.01% AKDISSF (5:94)%
Asset Allocation
(Absolute) ++
% of Total Assets 28-Sept-18 31-Aug-18

Date of Fund Launch February, 2018 Equities p— -
Trustee MCB Financial Services TFCs Nil Nil

Limited Cash 14.26% 13.42%
Auditor Deloitte Yousuf Adil Other Assets 2.29% 17.64%
Asset Manager Rating AM3++ by PACRA(10 Aug’'18)
Leverage Nl
Risk Profile ngh Javedan Corporation Limited 11.12% Thal Limited 5.01%
Fund Manager ’]j‘ill;fi};ggeer Cerperation 11.00% Lotte Chemicals Limited 4.95%
Ms. Laraib Mohib . Engro Corporation Limited 9.28% ll?ternational o 3.95%
Investment Committee Members - - Limited

; . 0il & Gas Development . g P

Mr. Imran Motiwala Ms. Anum Dhedhi T ] 7.01% Pakistan Oil Fields Limited 3.02%
Mr. Muhammad Yaqoob ~ Mr. Nadeem S. Siddiqui Pakistan Telecommunication g 40, Aisha Steel Mills Limited 2.94%

Mr. Ambrat Khemani
Ms. Laraib Mohib

Mr. Asad uz Zafar
Mr. Muhammad Wagqas

Company Limited

Sector Allocation
(% of Total Assets) 28-Sept-18 31-Aug-18

Mr. Abdul Rehman Cement 13.71% 12.62%

0Oil & Gas Exploration Companies 12.80% 12.08%

N ) Food & Personal Care-Products 11.00% 7.79%

Cumulative Returns

** Geometric Mean Fertilizer 9.28% 6.57%
++Total Expense Ratio (TER) includes 0.11% representing government levy

and SECP fee. Engineering 7.59% 6.21%

Others 45.62% 54.73%

Disclosure of Sindh Workers’ Welfare Fund (SWWF)

"The Scheme has maintained provisions against Sindh Workers' Welfare Fund liability to the tune of Rs.0.00 million if the same were not made the NAV per unit/return of the Scheme would be higher

by Re. 0.00 or 0.00% "

DISCLAIMER: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual funds are subject to

market risks. Past performance is not necessarily indicative of future results. Please read the Offering Document to understand the investment policies and risks involved.

Performance data does not include the cost incurred directly by an investor in the form of sales loads etc.
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