NOW THEREFORT THIS SUPPLEMENTAL TRUST DEED OF AKD INDEX TRACKER FL \TD()’?
WITNESSETH AS FOLLOWS: :

o et N

1 Amendment in Clause 5.1 of the Trust Deed: ik S ROLY M
: In Clause 3.1 afrer the word ‘Ordinance’, the following words shall be deleted ‘the PNon-
Banking linsnce Companies (Establishment and Regulation} Rules, 20037 and the words ‘NBFC
- Regularions’ shall be added here and where ever the word ‘Rules” s mentioned shall be replaced by

‘MNBFC Regulations’
For the sake of clarity, it is stated thar after the =aid amendment, Clause 5.1 shall read as under:

=z ““I'his Deed Shall be subject tw and be governed by the laws of Pakistan including the Ordinance, the
NBFC Regrulations, the Trusts et 1482 and orher applicable laws of Pakistan., ir shall be deemed
for all purposes whatsoever that all the provisions that are mandatory required 1o be contained in a
Trust Deed of an open end scheme by the NBFC Regulations are incorporated in this Deed as part
and parcel thereof and in the cvent of any conllict berween this Deed and the provisions reguired to
he contained in a Trust Deed by the NBFC Regulations, the latter shall supersede and prevail over
the provisions contained m this Deed”

2. Addition of New Clause 5.2 in the Trust Deed
Under the heading ‘Governing law” the following patagraph is added a3 2 new clause 3.2
A new Clause 5.2 of Lrust Deed stands inserted as follows:

“Subject to the Arbitration Clause 32 hereafier, applicable hetween the Management Company and
he ‘Lrustec inter se, cach parry, includmyg the Lnit Holders irrevocably submit to the exclisive

e the NBFC Regulanons.”

4. Addition of New Clause 7.5.1.22 in the T'rust Deed

A new Clanse 7.5.1.22 of Trust Deed stands mserted as follows:

. “The Trustee shall invest the Fund Property from time to time al the direction of the Management
Company strictly in terms of (he provisions conrained and the condittons stipulated in this Deed,
Offering Document(s), the NBFC Regulations and the condidons (it any) which may be impe
the SECP from time o dme.”

a. Addition of New Clause 9.1.10 in the Trust Deed

Under the heading “Valuation of Property and Pricing” the (ollowing paragraph 15 added as a
clanse 110

A new Clase 201,10 of the Trust Deed stands mserted as follows:

“In the event that the Management Company offers any Investment Plans and if such Investment
Ilans requite automatic purchase/conversion of Unils us requured under the lerms of the Invesunent
Planis; the Management Company under such cireumstances would deem 1o have recerved an
applicativn to purchase/convert Units. 'The Trustee will thercafter service the Uinit TTolder ar the
instruction of Management Company as required by such Investment Plan{s). The prices al which
such conversion, swirching, purchasing and/or redeeming shall be at such prices described by the
Management Cotmpany; provided that such prices shall be NAY based and rounded off as decided by
the Management Company under intimarion to the Lt Holder(s) and the Trusree. Any change in
such prices shall only be made with the prior notfication o the Unit Holder(s] and Trastee of the

Scheme™
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f.. Amendment in Clause 9.3.1 of the Trust Deed: Sunt i m@
- In Classe 9.3.10¢) after the word ‘Charges’, the words ‘levies, taxes’ shall be deleted and a new
paragraph afrer 9.3.1(d} is added:
» For the sake of clarity, it is stated that after the said amendment, Clause 9.3.1 is read as under:

#“The Offer Price shall be equal to the sum of:

a) The Net Asser Value as of the close of the Busmess Lav on which the completely und correctly
filled purchase of units form is received by the Management Company or Dhstributor from tme to
tirne,

1) Any Fromr-end Load:

¢) Such amount as the Management Company may consider an appropriale provision for Duries,
Charges erc;

dj Such amount as rthe Management Company may consider an appropriate provision for
Transaction Costs: The Offer Price so determined shall apply to purchase requests, complete in all
respects, recetved by the Distnbutor or the Management Company during the business hours on the
Business Day on which the complerely and correctly filled purchase of unis application form 15

recerved; and

“Quch sum to be adjusted upwards 1o the nearest Paisa. Provided that the Management Company
may change at its discretion with the approval of the 'I'rastee its announcing of prices, including the
number of decimal places and the extent of rounding off such pdces (if any}™

" Amendment in Clause 9.5.1 of the Trust Deed:

-
('ff-:;,f ¢ 9.5.1(d) is added:

"'é'rptly, sake of clarity, i iz stated that afrer the said amendment, Clavse 9.3.1 is read az under:

e

' XEet the conversion of the Fund the Redemption (Repurchase) Price shall be equal o the

I e L = 1 . -
JAsgey Value as of the close of the Business Day on which a correctly and properly filled
* FEyhits form iz received, less:

. g
4 _#) Any Back-end Load,
et '

b} Any taxes imposcd by the Government; and

¢) Such amount as the Management Company may consider an appropriate provizion for Dutes,
Charpes eug

d; Such amount as the Management Company may consider an appropriate provision for
I'ransacion Costs; and

Such sum 1o be adjusted downwards to the nearest Paisa. Provided that the Munagement Company
may change at its discretion wirh the approval of the Trustee it= announcing of prices, including the
number of decimal places and the extent of rounding off such prices (il anyl.

The Redemption Price so derermined shall apply to redemprion requests, complete n all respects,
received by the Distributor or the Management Company during the busmess houss {as announced
by the Management Company fromn time to time) on the Business Day on whicl « correctly and
properdy filled redemption application is received.”

8. Addition of New Clause 9.6.12 in the Trust Deed

Under the heading *‘Redemption of Units” the following paragraph shall be added as a new clause
9.6.12:

A mew Clanse 9.6.12 of Trust Deed stands inseried az Follows:
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“Ipy rthe event that the Management Company offers any Investment Plans and 1F such Investment
Plans requite automatic redemption or conversion of Units as regquired under the terms of the
lnvestment Plan(s) the Management Company under such circutnstances would deem to have
a received an application to redeem/ convert Unirs. The Trustee will thereafter service the Unir Haolder
at the instruction of Management Company as reguired by such Tnvestment Plan{s).

i Iavestors of the Investment Plan(s) shall authorize astomaric redemption and pottfolio rebalancing

in writing specifying the limit of amount and petodicity of such action to the Management

- Company. Management Company shall ensure availability of necessary safe guards/secunry features
hefore switching on to the automated solutions for issuance and redemprion of unirs.”

9. Amendment in Clause 15.6 of the Trust Deed:
In Clause 15.6 after the words ‘Ihstribudon Account’, the following words are added:

“provided that the Management Company may instruct the Trusree to issue cash dividend payment
instruments from Bank Accounts of the Scheme to the Unit TTolder(s] if deemed practical and
economical by the Management Company and the 1 rastee,”

For the sake of clarity, it is stated thar after the said amendment, Clause 15.0 is read as under:

T'he amended clause 15.6 of the Trusr deed stands amended as follows:-

-
B f{ﬁﬁ;‘al  transfer such amount of cash as required to effect such disrribmtion o the Distmlbunion
Ackouii provided that the Management Company may instrucr the Trustee to issue cash dividend
1r1u5-'1‘|"lllf.ﬁl1:fiihl.ﬂlﬂ'lCl‘l.tS from DBank Accounts of the Scheme o the Unit Tolder(s) i deemed pracucal
and crenumical by the Management Company and the T'rustee and if so required by the unir holder-
2 The rtmr;-_;'irll standing Lo the credit of the Distrbution Account shall not for any purposes be treated
as Eﬁ.qﬂg:ﬂ-j;flhe Fund Property but shall he held by the Trustee upen trust (o distrilsute rhe same as
hereitrppaded.”

H, gﬁjl‘xkq;;:e of cash dividend, on each Accounting Date the Management Company shall instruct the
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1025 ~KTdition of New Clause 17.2(h) in the Trust Deed

Under the heading ‘Bank Accounts’ the following paragraph is added as a new clause 17.2(h): :

A new Clause 17.2(h) of Trust Deed stands inserted as follows:

“The Management Company may requirc the Trustee Lo open scparate Bank Accounts for
Invesiment Plans offercd by the Management Campany titled CIDHC - Trustee AKID Funds (or by
any orher title munally aygreed by the Trustee and Management Company of the Scheme), where the
. payments received thereon shall be as described in the Offering Document or Supplementary
Offering Document(s). Such Bank Account(s) shall be maintained for unil trust schemes {including
the Scheme) managed by the Management Company and these unit trust schemes shall hay
- same Trastece”

11. Addition of New Clause 17.7.7 in the Trust Deed

Under rthe heading Transactions relanmg to Investors TUnic Holders)” the following paragraph is
added as a new clause 17.7.7:

A new Clause 17.7.7 of 'T'rust Deed stands inserted as fellomrs:

“Iq case the Unit Holder already holding units in an open-end scheme under the management of the
Management Company wants to converl from one open end scheme/ Invesuuent Plan o another
upcn-end scherme,/ Tavestment Plan nnder the manarement of the Management Company. the Uit
[older will be required to complere the Conversion lorm as prescribed by the Manapgement
Company. The Conversion Form will be applicable for both converdap out from o m o the AKD
Index Tracker Fund from or in ro any other open-end scheme under the management of the
Management Company. The Management Company may redeem from one fund and issue units al
prices as deseribed by the Management Company. Provided that such prices shall be NAV based and
rounded off {if applicable} as deemed necessary and practical by the Management Company under
inrimauon to the Unit Holder(s) and the Lmstee. Any change in such prices shall ealy be made with
the notification to the Unit Holder(s) and Trustee of the Scheme.™
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12. Addition of New Clause 17.7.8 in the Trust Deed detion

Under the heading “Transacuons relating to Tnvestors (Umt Holders)" the following paragtaph 15
added s a new clause 17.7.8:

A new Clagse 17.7.8 of Trust Deed srands mserted as follows:

x “The Management Company may make arrangements through branches of bhanks ro facilitate
issnance and Redemption of Units of the Unit Trust/Investment Plans or may appoinl Investment
Tacilitators for this purpose. A request for purchase of Units/ Investment Plans, redetnprion of
Units/ Invesoment  Plans  and conversion  of Units/Investment  Plans from one open-end
scheme/ Investment Plans 1o another open-end scheme/ [nvestinent Plans under the management of
the Managrement Company, (Day also he made through the use of electronic means such as Inrernet
{including the Management Company’s websire) or ATH facilities or Credit Card facilines upon
satisfaction of the Trustee. This will include complenon of forms, receipt ol ]}mcceds ayrainst
purchases and dishursements of proceeds against redemptions On-line.”

13. Addition of New Clause 17.7.9 in the Trust Ieed

Under the heading “Transactions relating to Investors (Unit Holders) the following paragruph 1s
added as a new clause 17.7.%

A new Clause 17.7.9 of T'rust Deed stands inscried as follows:

“The Management Company shall also advise the Trusree on a daily basis of the details of amounts
¢ paid to respective Unit Holders against redemptrion and conversion requests, if any. Such
.nts shall be effected by the Trustee out of the accounts of the Unit Trust by way of transfer of
opriate amounts Lo the desipnared bank accounts af the Unit Holders or through any other
of payment and such payment shall be subject to the NBHC Rules and NBHC Narifie

ks, or by dispatch of cheques/warrants/advice 1o the Unir Holders by rejnstepdd, qpst ;
r-eebsfoective addresses. Such dispateh shall constitute discharge of the Management

A new Clanse 20.5.10 of Trust 1eed stands inseried as follows:

“¢ertificates shall not be issued under Investment Plans governed by Supplementary Offering
Diocuments. The Account Statement issued in this respect will be the final confirmation in respect af
the Unirs purchased under the Invesument Plan,™
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15.  Addition of New Clause 25.48 in the Trust Deed A

Under the heading ‘Definitions” the following paragraph is added as a new clause 25.48:

A new Clause 25.48 of Trust Deed stands inserted as follows:

“Conversion Form” means the form prescribed by the Management Company allowing existing Lnit
Holders to convert from oune open-end scheme/Investment Plan to another open-end
scheme/Investment Plan under the management of the Management Company.”

16. Addition of Mew Clause 25.49 in the Trust Deed

Under the heading Definitions’ the following paragraph is added as a new clause 2544
A new Clause 25.49 of Trust Deed stands inserted as follows:

“Collection Account(s)” means such temporary bank account(s), maintained by the Trustee, where
the ameounts received for investment through Investment Plans are deposited prior to the amount
being transferred to the respective lunds accounts in proportion to the Units being allocated in
both/all and the accounts where the redemption proceeds from the fund: may be rransfoerred prior
to the payment of the redemption proceeds Lo the Unit Holder(s) unless directly redeemed from the
Funds themselves 1o the Unit Holder(s).”

17. Addition of New Clause 28.50 in the Trust Deed

Uinder rhe heading Definitions” the following paragraph is added as a gew clause 25,50

& new Clause 25.50 of Trust Deed stands 1 serted as {olloms: .
new Clause 2 of Trst Deed s ins ab;_}i_,cm.h.] 4 (/ﬁ\l
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“Tpvestment Plans” or “Administrative Plans” means specialized investment plans thal can combine

different schemes under the management of the Management Company to cater o a speeific larget
dlass of investors addressing ther risk/remrn profile.”

18. Addition of New Clausc 25.51 in the Trust Deed A
s Under the heading Definitions” the fullowing paragraph is added as a new clause 25:51;

A new Claase 25.51 of Trust Deed stands mserted as follows:

“(Ip-line”™ means transactions through dectronic data mrerchange, whether eal ume Lransacuons or
otherwise, which may be through the internet, inrranel nerworks and the like, which will also melude
offering the sérvices of completing Forms described by the Management Company From rme (o
time for the Trust through the Management Company’s website in addition to receipl of payments
and disbursement of redemption proceeds.”

19. Addition of New Clause 25.52 in the Trust Deed

Under the heading Definttions” the fallowing paragraph is added as a new clause 23.52%

A new Clause 25,52 of Trast Deed stands inserted as follows:

(. Rygrulatons” means Non Banking Fnance Companics and Nofificd lntities Regulations,

amended from ume to nme”

} Montents of the Trust Deed remain unchanged and the Trust Deed shall conrinue to remain
Stcetand effect,
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e and the Management Company hereby certify thar in their opimon, the above
< shall not prejudice the interests of the Unit Holders or any of them or operate to release

o the Management Company from any responsibility o the Unit Holders.
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I8N Wb ESS WHERREOT, NTIIS SECOND sUTPPL EAWEMNTAL TRUST DECD OF AKED INDEX
TRACKER FUND has been executed on the date Fst mentoned above.

The Common Seal of AKD Investment Management Limnired was hereunto fixed on _ =
2008 in the presence of:

Seal Wilness

et

MR IMRAN MOTIWALA Name: ZEESHAN K HU HAWAR
DIRECTOR] NIC: 4 2301-0192K7-S
CINIC NO: 42201-1331759-3 Signature: __ :

FaTld ANWAR
(DTRILWCTY IR ]
CNLC NO: 42301-9621770-Y

The Common Seal of Central Depository Company of Pakistan Limited was hercunto fixed on
, 2008 in the presence of:

Seal WWirness
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