4
Fund Manager’s Report

March 2018

AKD Index Tracker Fund

Fund Manager’s Comments

For the month of March’18, the NAV of the AKD Index Tracker Fund (AKDITF) increased by 5.15% versus the benchmark KSE-100 Index that increased
by 5.37%. The fiscal year to date return of the AKD Index Tracker Fund (AKDITF) stood at (3.53) % versus the benchmark KSE-100 Index return of (2.16)
%.
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Disclosure of Sindh Workers’ Welfare Fund (SWWF)

"The Scheme has maintained provisions against Sindh Workers' Welfare Fund liability to the tune of Rs. 2.03 million if the same were not made the NAV per unit/return of the Scheme would be higher
by Re. 0.06."

* Cumulative Returns

** Geometric Mean

++Total Expense Ratio (TER) includes 0.26% representing government levy
and SECP fee.

DISCLAIMER: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell any fund. All investments in mutual funds are subject to
market risks. Past performance is not necessarily indicative of future results. Please read the Offering Document to understand the investment policies and risks involved.
Performance data does not include the cost incurred directly by an investor in the form of sales loads etc.
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