
DISCLAIMER & CAUTION: This publication is for informational purposes only and nothing herein should be construed as a solicitation, recommendation or an offer to buy or sell 
any fund.  All investments in capital market instruments, including mutual funds, equities and fixed rate instruments are subject to market risk and issuer risk which includes volatility 
of principal and returns as well as loss in value of the principal amount. The NAV based price of units of mutual funds and any dividends/returns thereon are dependent on forces 
and factors affecting capital markets. These may go up or down based on market conditions. Past performance is not necessarily indicative of future results. Investors are urged to 

carefully assess the risk factors prior to investing in capital market instruments.

AKD Index Tracker Fund
For the month ending October 2010
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Investment Objective
To track the return of the KSE-100 index with up to 85% 

accuracy, providing investors with a high quality, indepth 

diversification instrument.

Fund activity during the month:
AKD Index Tracker Fund (AKDITF) posted a return of 5.67% in October 2010 versus KSE-100 return of 5.84% and 9.27% in Finan-
cial YTD. AKDITF Fund size rose by 7% during October to close at PkR 167mn on Oct 29, 2010.

During the month bonus shares that were received from a fertilizer company were sold off in the market to bring the fund in compli-
ance with regulations. The Investment Committee is committed to curtailing the tracking error of the Fund to best capture the 
returns of the KSE-100. The combination of low-cost and market returns makes AKDITF an ideal vehicle for cost-conscious inves-
tors to gain exposure to the leading companies that are included in the KSE-100 Index and benefit from broad sector diversification 
within the Pakistan equity market.

Going forward, we expect the KSE-100 to continue showing improved performance owing to flows from foreign investors as a 
result of increased liquidity in global markets as well as on the back of potential positive outcome for the implementation of the 
margin financing product. The trading range of KSE is expected to rise going forward and to remain potentially in the 10,500-
11,500 range. 
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Fund Information

Fund Type   Open-end

Category   Equity

Date of Fund launch  October, 2005

Assets under Management  166.994mn

NAV (29th Oct 2010)  PkR 7.45

Benchmark   KSE100 Index

Dealing Days   Mon to Fri

Cut-off Timings  9:00 am to 5:00 pm

Pricing Mechanism  Forward Pricing

Management Fee  0.75% (exceptionally low 

   fees for Passive management)

Trustee   CDC

Auditor   M. Yousaf Adil Saleem & Co.

Asset Manager Rating  AM3
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