NOW THEREFORE TIHIS SUPPLEMENTA] TRUST DLEI? OF AK .
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1. Addition of New Clause 3.3 in the Trust Deed

Lnder the heading “Governing law’ the following paragraph is added as a new clavse 3§ oy Q‘ : O

A new Clause 3.3 of Trust 1Jeed stands inserted as follows: th--chisn'arJI
Clifton lown, Karachi

*The Investments made in offshore countdes and the Bank Accounts and custodial services

accounts thal may be opened by the Trustce for the Tund in any offshore countries on the

instmictions of the Management Company shall alsa be subject o the laws of such countries.™

2. Addition of New Clanse 3.4 in the Trust Deed

Under the headine ‘Governi v law” the followmg paragraph is added as a new clause 3.4

A new Clause 3.4 of Trost Deed stands inserted as follows:

“The Tund shall also be subject to the regulations framed by the State Bank of Pakistan and the
SECP with regard to the foreign investments made by the Fund or in the Fund.”

3. Amendment in Clause 5.A.1 of the Trust Deed:

- In Clause 3.1 the last word of the clause “Bules” shall be delered and the words “SNBEC Repulations’
shall be added:

Fur the sake of clanty, i is stared rhat afier the said smendment, Clause 5,401 shall read as under:

“I'he Management Company shall managre. opetate and administer the Scheme in accordance with
\"'L the NBFC Regulauons,”
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4. ' Addition of New Clause 5.4.3.14 in the Trust Deed

I
" Under the headﬁ}g ‘Role of the Management Company” the following paragraph shall be added as «

T new clanse 2.4.3.14:

A new Clanse 224314 of Trust Deed stands inserted as follows:

“Subject o Clause 3.4.3.15, the Management Company may appoint investment advisors 1o assist in
mvesting and managing the offshore assets of the Fund or to invest and manage part or whole of
affshore assets of the Fund at its vwn cost and discretion, provided thar the Management Cein
will be responsible for all aces of such investment advisers.”

5. Addition of New Clause 5.4.3.15 in the Trust Deed

Under the heading ‘Role of the Management Ceompany’ the following parapraph 15 added 2z 2 new
clause 3.4.3.15;

t A new Clause 143135 of Trost Deed stands mserted as follows:

“The Management Company may in consultation with the Trustee further appoint legal and
professionals in offshore countries for determining and ensurmg compliance with the requisite legal
and regulatory requirements to be tulhlled by the Fund, by the Management Company and by the
Trusree and their respective obligarions in reladon thereto.”

0. Amcndment in Clause 5.B.1 of the Trust Deed:

In Clause 3.8.1 afrer the words ‘Offering [ocument(s)’, the words ‘the Rules’ shall be deleted and
z the words ‘the NBFC Regulations” shall be added

For the sake of clarity, 1t 13 stated that after the said amendment, Clavse 5.8.1 13 read as under:




10.

The 1 rustee .xha].l invest 'rhc.: Fund Property irom time to time at the direction of the Management
Cr.i1j'|[_'_mn}' strictly in terms of the provisions contained and the conditions stipulared in this 1Jeed, the
Clering Document(s), the NBFC Regulations and the conditions (if anv} which may be imposed by

the SECP from time to time.™ r7

R Wo: <
Addition of New Clause 5.C.8 in the Trust Deed S Hegistoar-4l
£ ] Cltfion Lown, Karach
Under the heading ‘Bank Accounts’ the following paragraph is added as a new davse 5.C.8;

A new Clause 5.C.8 of Trust Deed stands inserted as fallows:

“I'he Management Company tmay require the T'rusiee o open separate Bank Accounts for
[nvestment Plans offered by the Management Company ttled CDC - Trustee AKD Funds (ur by
atty other tirle mutually agreed by the Trustee and Management Company of the Scheme), where the
payments received thereon shall be as described i the COffering Document or SU|;]n|f1111'nta_n-'
Offering Document(s). Such Bank Account(s) shall be mainrained for unit trast schemes fﬁ1c1udi11é
the Scheme) managed by the Management Company and these unit rrust schemes shall have the
satne Trustee™

Addition of New Clause 5.C.9 in the Trust Deed

_,,") ¢ Trustee shall, if requested by the Munagemenr Company open Bank Accounts tifled "CDC —

. e AKD Opportunity Fund" in offshore countrics where the Investments are made on
}}:}m oof the Fund, if such Investments necessitate opening and operation of Bank Accounts by the
 I'rhsgAFor this purpose, the Trustee shall be deemed o be authorized ro sign i required and
b suh"'g:ﬁ he prescribed account opening forms of such Banks, inclading custodial/ sub custodial
HE!"EHG'-E coonmls and hrokerage accounts with such Banls, cusradians, sub-custodians, and hraolers,

as fmay Be required to be appointed for offshore Investments of the Fund, The npening, operation
arid Bah enance of such Bank Accounts, custodial /sub cosrodial and brokerage services accounts in

e countries shall always be subject 1o the approval of the State Bank of Pakistan and the
ange conlrol repulations, as well as any direclives of the Stare Bank of Pakizian and/or the

Addition of New Clause 5.C.11 in the Trust Deed

Under the heading ‘Bank Accounts’ the following paragraph is added as a new clause 3.C.11:

Monew Clavse 50011 of Trust Deed stands inzerred as follows

“For the purpose of making invesrments in oifshote countdes and for opening, mamtaining and
operating accounts mentioned i clanse 5.C, the Management Company may in consulration with the
T'rustee retain the services ol legal and professionals o ensure legal and repulatory compliances o’
part of the Management Company and the Trustee, a3 provided in Clause 5.7 £ s
A,

¥ .-'-’._'i o
Addition of New Clausc 6.1.5 in the Trust Deed LHy =, ?*”

Under the heading Tovestment of the Fand Property” the following patagraphs are added as a new
clavse 6.1.5 {in additdon to sub-clauses from 6.1.5.1 to 6.1.5.8):

A new Clavse 0.1.5 (in addiden o sub-clauses from 6.1.5.1 10 6.1.53.8) of Tt Deed stands inserted

as follows:

“6.1.5 The Trust shall invest in securties outside Palastan, which will enable the l'und o diversify
risk as well as avail opportunitdes to optimize returns provided that AKIDOF shall always invest in
such securmnes and marmuments thar are defined herein under Authorized Invesunents, In case
investments are made on behalf of rhe Fund i any offshore countres, the same shall be subject to
the limuts as tnay be presaribed by the State Bank of Pakistan and/or the SECP. Subjecr to approvals
from the State Baok of Pakistan (SBIY) the Fund shall invest the Fund Property outside Pakistan in
the following manter:




11.

Sub-Registrar.d|
Clitton Town, Karachi
[he Management Company may seek (v expand this limit subject (o approvals of the SBI and SHCD.

. Up te 3044 of the Net Assets of the Fuand.
b. The above percentage is subjecr fo a cap of TIS515.00 million

I.n cage, due to the relative movetnent of the valie of the foreign investments and/or chanpe in the
limir, the value of foreign mvestmenr excecds the above limit, the Management Company will have
three months to bring the Fund into compliance. - -

!&.1.5.1 The Fund may enter into forward purchase of currency o other hedging instruments
including derivatves listed on loreign markets, for the purpose of hedging the foljeign -Currr:ncy:
exposure of the Fund. The dervanives used may also hedge 1o the U-Shl_')ulla_ts', however, the
Manngemﬁu Company will attempr to hedpe in all cases where hedping is desirable, to the Base
Cur.ren.r.}r il cost effective and practical. No other use of derivatives is permussible and only currency
derivatives will be used and only up ro the limit of the Fund’s exposure to foreign cutrencr. :

6.1.5.2 The Fund may deposir securitics, facilitation or guaranteeiny settlement of dts oo rrades and
transactions in faver of an exchange or clearing house or deposilory company on ACUIENE Associale
membership (if required), The securites, however, shall not be pledged for other reasons with anv
other person or entity except as allowed in NBFC Regulations. ) )

0.1.5.3 Fund Property can be invested in international investmenr mncluding the following:

[nternational cquity securities;

Internadonal income securities;

Internatienal money markel instraments;

Foreign currency bank deposirs and certificates of investtnents:
Foretgn carrency bank accounts in Pakistan;

Money market/income mutual funds: and

Aoy ather international investment permissible under this Trust Deed and the Authorized

6.1.54 (While mvesting in internatonal equiry securitres, profit-bearing sccurities and inrernational
mofigy f market instruments, the Management Company shall use following agencies to manage

Indrricually managed accounts with a reputable internatonal fund manager,

Allet acquimng the services of a reputable international fund manager through a joint venmure or
a an'j'l:ﬂ ﬂgi'EEmEﬂTf, ar

Direct mvestments through a panel of approved reputable forelpn brokers.

6.1.5.5 The fees directly charged by the international fund manager(s) (if appointed) on investments
outside Pakistan wall be the responsibility of the Management Company and any fees paid out of the
Fund Properte will be nerred off feom the fees paid o the Management Company. The Management
Company will reduce its own fee at s discrerion on the Pund Property invested in international
mutual funds managred by a third partye. In the case of direct invesrments any brokerage expenses or
charges or levies, taxes as defined within this Deed shall be applicable on the Fund Property as ,
ireated for domestic investments.

G.1.5.0 While investing internatonally, the Fund Property will nor be placed 1 any fnvesunent that
has the effect of leveraging the Fund,

6.1.5.7 Assodated Companies and Companies in parent-subsidiary relavonship shall be rreared as
proup Companies, even if registered/listed in different countries and any prescribed limit on proup
cxposute shall apply ro such companics,

6.1.5.8 The Investnent Restrictions defined herein shall apply 1o the exrent of direct investments in
internanional nvestments: provided that the resrriction defined in sub-clause 0.1.5 ahowe shall define

==

the extent to which foreign investments can be made by the Trst.” o e

Addition of Paragraph in Clause 7 in the Trnst Deed

Under the heading Valuation of Property and Prcdng’ the following paragraph is added: I
|
)
The paragraph added in clause 7 of Trust Deed stands inserred as follows: H
A
“I'he valuation and pricing of the Trust Property will be in accordance with the NBFC Rules and |
NBHC Regulations and as specified in this Trost Deed or Offering Document of the Scheme. In |
respect of investments held in foreign currencies, the same will he translated in Pakistan Rupees 4]
using, the spot rares !f:.},g,d Ly SHI* on its websiee” .___.,-'-"'--_,/_}’_,_""J/ |
- B e o |
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Amendment in Clause 7.1.3 of the Trust Deed: f o[, =,
Sub-Registrar-11

In Clause _-"1_1.3[:"_‘,} after the word “‘Charges”, the words Tevies, taxes” shall be del€ibiltond i arachi
patagraph afler 7.1.3(d) is added.

For the sake of clariry, it is stated that afrer the said amendment, Clause 7.1.3 is read as under;

“The Purchase (Offer) Price shall be equal 1o the sum of:

a) The Net Asser Value as of the close of the Business Day on which the completely and correctly
filled putchase of units form is recetved by the Management Company from time to time; (Forward

priciiyr)

L) Any Front-end T.oad;

mount as the Manaspemenr Cotnpany may consider an appropdate provision for
o YRR K b o ! H 9 =

Costs; The Purchase (Offer) Price so determined shall apply to purchase requests,
all respecrs, received by rthe Distibutor or the Management Company during the
ssdgurs on the Business Day on which the completely and correctly filled purchase of units
applicattongform is received; and

the extent of rounding off such prices {if anyi™,

Addition of New Clause 7.1.7 in the Trust Deed

Under the heading Valuation of Properry and Pricing’ the following paragraph is added as a new

clavse 7.1.7:

A new Clavse 7.1.7 of the Trust Deed stands inzerred as follows:

“In the event that the Management Company offers any Investmenrt Plans and if such Investment
Plans requite automatic purchase/conversion of Units as required under the terms of the Investment
Plan(s) the Management Company under such cireumstances would deemn o have received an
application o purchase/convert Unirs. The Trustee will thereafier service the Unit Holder at the
msrrucrion of Management Company as reqguired by such [nvestment PMan(sl. The prices ar which
such conversion, switching, purchasing and/or redeaming shall be at such prices described by the
Management Company; provided that such prces shall be NAV based and rounded off as decided by
the Management Company under intimation to the Unit Helder(s) and the Trustee, Any change in-==""=-.
such prices shall only be made with the priar nonfication o the Unit Holderis) and "Lrustee of the

;I

Scheme™

Amendment in Clause 7.3.2 of the Trust Deed:

L L it ]

In Clause 7.3.2{c) alter the word "Charges’, the words levics, taxcs’ shall be deleted and a new
paragraph alter 7.3.2(d} 1z added:

For the sake of clatity, it 1s stated thar after the said amendment, Clause 7.3.2 s read as under:

“After the First Offer the Redempton (Reputchase) Price shall be equal ro the Net Asset Value as of
the close of the Business [ay on which a correctly and propetly filled redemption of units form is
recetved, less:

) Any Back-end Load,

b Any taxes imposed by the Governmenr; and

¢} Such amount as the Management Company may consider an appropriate provision [or Dutes,

T 0 e T g PR e e e i

Charges erc;

d) Such amount as the Mangrement Company may consider an approprate provision ot
Transaction Costs; and




i « Such sum sh adj ar i i
; o ;I el a__]lll-fe ad}uﬁ.reid I{Ir)wu.u.-ajd.lu the nearest five paisa. Provided that the Management
~ompany may change al its discrerion wirh the approval of the Trustee the number of decimal places
. and the extent of rounding off such prices (if anyl. |

= Thi 1 s sy i e AR e -
J.l{n, Redf:npnm? (Rr_pumhdbr{ i’1.1u. s0 deteemined shall apply 1o redemption requests, complete in
all respects, received by the IMsidburor or the Management Company during the business hours (as
E 2

_ announced by the h-la[r.{gcmem Company from time (o time) on the Business Day on which »
correcily and properly {illed redemption application is received.” 70
E R Wa: ;
. 15, Addition of New Clause 7.4.11 in the Trust Deed Sub-R SO 2 |{
MUb-Repistrar.

Chitton own, Karachi.

-acling Redemption of Units’ the follow iy pavagraph is added as a new clause 7.4.11;

wie 7.4.11 of T'rst Deed stands inserted as follows:

“In the, e
Plans r-}.&r
L=
Invesrmerfi-
3 e
recerved #iT
at the dng

that the Management Company offers any Investinent Plans and if such Investment
automatic redemplion or conversion of Units as required under the rerms of the
lzu?{s} the Management Company under such circumnstances would deem (o have
plication to redeem/convert Units, The Trustee will thereafrer service the Unit ITolder
-tion of Management Company as required by such Investmenr Planfs,”

16, I. ; . lause 9.1.7 in the Trust Deed

Lnder the heading *Fees and Charges” the following paragraph is added s a new clagse 9.1.7:

i A new Clause 2.1.7 of T'mst Deed stands imserted as follows:

I'he fees pavable on offshore investments due to appointment of nrernational fund managers,
a mvestmetl advisors and professionals shall be churged to the Management Company.”

17. Addition of New Clause 9.4.11 in the Trust Deed

Under the heading *Other costs and expenses to be chareed o and borne by the Trust' the following
IL’n‘ﬂ_gmpb 15 added as a new clause 9.4.11;

A new Clavze 94,11 of Trust Deed stands inserted as follaas

“The lees payable to internadonal fund manapets, investment advisors and professionals shed
charped to the Management Company.™ )

18. Amendment in Clanse 11.5 of the Trust Deed;

In Clavse 115 afler the words Thstmbuton Account’, the following words are added:

“provided rhat the Management Company may instruct the Trustee to fssue cush dividend pavinent
instruments from Bapk Accounts of the Scheme to the Unit Iolders) if deemed practical an
coonomical by the Manapement Company and te Toustee”

For the sake of clarity, it 1s stated that after the sald amendment, Clause 11.5 15 read as unders
The amended clause 11.3 of the st deed srands amended as Followrs:-

“In caze of cash dividend, on each Disrriburion Date the Managemenr Company shall instreer the
Trustee o wansfer such amount of cash as required to effect such disrribunion o the isreiburnion
Accomnt; provided that the Manugement Company may mstruct the Trustee to tssue cash divadend
pavment mstruments from Bank Accounts of the Scheme o the Unit Holderds) if deemed practical
and coonoimical by the Management Company and the Trustee and if 2o required by the unit holder,
The smount standmg ro the credit of the Distribution Account shall not for any purposes be reated
as part of the Fund Properts but shall be held by the Trustee upon trust Lo distelbute the same as

e i L

herein prosided.”

19. Addition of New Clause 17.9 in the Trust Deed

“I'ransactions relating o Ihvestors (Unit Holders)” the following paragraph is

added as 2 new clanse 17.%:




20.
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A new Clause 17.9 of Trust Deed stands inserted as follows:

Sub-Registrar-N

Clifton Town. Karachi

“In case the Unit Holder already holding units in an open-cnd scheme under the management of the
Management Company wants o convert from one apeti-end scheme/ Investment Plan to another
open-end scheme/Investment Plan under the management of the Management Company, the Unit
Holder will be required 1o complete the Conversion Form as prescrbed by the I"r'I;l:;f'lﬂﬂ.'"-‘:"‘IﬂL‘ﬂT
Company. The Conversion Form will be applicable for both converting out from or in to the _&I{l}.
Oppormnity Fund {rom or i to any other apen-end scheme under the management of the
h‘t:‘]ﬂﬂgﬁ[ﬂ{_‘ﬂr Company. The Management Company may redeem {rom one fund and issue units at
prices as announced by the Management Company, Pravided thar such prices shall be NAV based
ariy rgun_ded ofl (if applicable) as dectmed necessary and practical by the Management Company
under intimaton to the nit Haoldet{s) and rhe Trustee. Any change in sich prices ;E:ajl only L firade
with the notification to the Unir Holder(s) and Trustee of the Scheme.” -

Addition of New Clause 17.10 in the Trust Deed

Under the heading “Transactions relating 1o Investors (Tnit Holders) the fellowing paragtaph is
added as g new dause 17.10;

A new Clause 17.10 of Trust Deed stands inserted as fallows:
-

R ¥
_‘,?'];:i;ff:\h-ianagr‘:lnc-nt Company tmay make arrangements through branches of banks 1o facilitate
tzsuditce ynd Redemption of Unils of the Unit Trust/ Investment Plans or may appoint Invesiment
Facﬂitﬂ_’fm}j‘. for this purpose. A request for purchase of Units/Investmenr Plans, redemprion of
Unitﬁ_.'fTi':_:gE tment Plans  and  convemsion of Units/lovesrment Plans from one open-end
scheme Tavestment Plans 1o another open-end scheme/ Investment Plans under the management of

rement Company, may also be made through the use of electronic means such as Internet
(inclodugg ghe Management Cotnpany’s wehsite] or ATM facilities or Credit Card facilides upon
i iogft of the Trustee. This will include completion of forms, receipt of procee
and disbursements of proceeds against redemptions On-line.”

Addition of New Clause 17.11 in the ‘I'rust Decd

Under the heading “l'ransactons relaring 1o Investors (Unit Holders)' the following paragraph is
added as a new clause 17.11;

A new Clanse 17.11 of Trust Deed stands inserred as follows:

“The Management Company shall also advise the Trustee on a daily basis of the derails of amounts
to be paid to respecrrve Unit Holders against tedemption and conversion requesrs, if any. Such
pavments shall be effected by the Trustee out of the accounts of the Unir Trust by way of tansfer of
the approprate amounts to the designated bank accounts of the Unit Holders ot through any other
models) of parment and such payment shall be subjecr to the NBFC Rules and NBFC Notified
Regulatdons, or by dispatch of E]’]L‘l.'.]utﬂ,.-".‘x‘.'ﬂr‘t"anrﬁ,"'ﬂd'ﬂf.f‘: tor the Unir Holders by regislered post
their respectve addresses. Such disparch shall constinare discharge of the Management Company
the T'rsree in respect of such paymenc.”

Addition of New Clause 27.8 in the Trust Deed

Under the heading Tssuance of Certificates” the following paragraph is added as a aew clause 278

A new Clauze 27.8 of Tmst Deed stands inserred as follows:
“Cernficates shall not be msued under Investment Plans poverned by Supplementary Offenng
Documents, The Account Statement issued in this respect will e the final confirmalion in respect of

the Units purchased under the Investment Plan,”

Amendment in Clause 35.6 of the Trust Deed:

TTnder the heading Deliniuons’, m Clanse 35.6 after the word ‘means’, the words Pakistan ooiem’

shall be delered:

For the sake of clarity, it 1s stated that after the sadd amendiment, Clause 35,0 is read as under:

“Authorzed Investment” means the lovestoents transacted, 1ssued, raded or listed msade or oulside
Pakisran and includes any of the following™

e
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24. Addition of New Clause 35.51 in the Trust Deed -
Sub-Registrar-1]

Linder the heading “Definitions’ rhe ﬂ_‘;u]_luwjng- paragraph is added as a new clanse %_:ij_f_:uﬂﬂll Town, Karuchi

A tiew Clanse 3551 of Trust Deed stands inserted as follows:
“Conversion Form™ means rthe form prescribed by the Management Company allowing existing Unit

Holders 1o convert from  one vpen-end  schemne/Investment Plan to  another apen-end
scheme/ Invesumnent Plan under the management ol the Managemenr Company.”

25, Addition of New Clause 35.52 in the Trust Deed

Linder the heading “Defininions” the {ollowing paragraph is added as a new dause 35.52:

_'qu[:ﬁ‘e Clanze 35,532 of Trust Deed srands inserted as follows:
v/
*h {ﬂ?

ccount(s)” means such temporary bank account(s), muintained by the 'misree, where
the amogts Keceived for mvestment through Investment Plans are deposited prior to the amount
being LIEL‘J\.-'llS tgd o rthe respeclive Funds accounts in proportion to the Units being allocated in
"b\ﬁ,]‘t_'H'f.ﬂl] .'l‘ﬁ'l. -the accounts where the redemption proceeds {rom the funds may transferred priot Lo
the pajﬂﬂq’ﬂfgﬂ the redemption proceeds ro the Uit Holders) unless directly redeemed from the
" Funds thémstles to the Unit Helder(s).” :

‘rust Deed
Under the heading 1efinitions’ the fullowing paragraph is added as a new clause 33.33%
A new Clause 3533 of Trst Deed stands inserted as {ollows:

“Investment Mans™ or “Admunisrative Plans™ means speatalized investment plans chat can combine

hitferent sehemes onder the AR iif the \-‘Tﬂﬂngpﬂ'lpﬂr r-.ﬁﬂ'lf"lﬂﬂv o cater To a .a['nF-r‘iFlr tar

class of investors addressing therr risk/ remurn Pmﬁle.”

27, Addition of New Clause 35.54 in the Trust Deed

se 3554

Under the heading Trefinidons” the following parspraph 15 added as 2 new clas
A new Clanse 33,594 of Tmst Deed stands inserted as followes:

“Oin line” means transacions through elecrronie dam mrerchange, whether real wme transactions or
otherwise, which may be through the internet, intranet networks and the like, which wall also include
olfering the services of completing Forms described by the Management Company from tme Lo
time for the Trust through the Management Company’s websile in addiuon o receipt of payments
and disbursement of redemption proceeds.”

28, Addition of New Clause 35.55 in the Tmst Deed

t the heading Definitions’ the followin raph is added as a new clavse 33.35:

A new Clause 35,55 of T'rust Deed stands inserled as follows:

SNBFC Repulatons” means Noo-Banking Finance Companies and Notified Fnuies Repulanions,
20007, az amended from ume (o rme.”

Al other contents of the Trust Deed remain unchanged and the Lrust Deed shall conimue (o remam
in full force and effecr,

The Trustee and the Manapement Company hereby certify that in their opinion, the ahove
amendments shall not prejudice the interests of the Unit Holders or any of them ot operate ro release
the Trustee or the Management Company from any responsibiliry ro the Umt Holders.




