RE-STATED TRUST DEED
| OF
AKD OPPORTUNITY FUND

AN OPEN-END FUND, being a Specialized Trust
as defined under Section 2 (u-i) of the Sindh Trusts Act, 2020, as |
amended vide Sindh Trusts (Amendment) Act, 2021

AKD INVESTMENT MANAGEMENT LIMITED

CENTRAL DEPOSITORY COMPANY OF PAKISTAN LIMITED

(To Modify and Re-State this Re-Stated Trust Deed dated 19-12-2005
registered with the sub-Registrar-II, Saddar Town, Karachi, under
Registered No.549 of Book No. IV dated 19-12-2005 and M.F. Roll No.
119341/3103 (amended vide First Supplemental dated September 29,
2008 and Second Supplemental Trust Deed dated August 18, 2010) for
registration of the Trust under Section 124 of the Sindh Trusts Act,
2020, as amended vide Sindh Trusts (Amendment) Act, 2021
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OF

AKD OPPORTUNITY FUND

THIS Re-Stated TRUST DEED is made and entered into at Karachi, on this O g day of
July, 2021

1. Name of the Scheme

AKD Opportunity Fund (AKDO

1.1  Category of the Fund

from time to time.

Specialized Trust under
{Amendment) Act, 2021

Investment Objective
To seek capital growth opportunities by investing in equity securities offering ong
term capital gains or attractive dividend potential.

1.3 Performance Benchmark

The performance benchmark of the Fund shall be the KSE-100 Index.
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2.  Participating Parties and Constitution of the Trust _ M“'g\"‘h"

L AKD Investment Management Limited; a public limited company incorporated
under the erstwhile Companies Ordinance, 1984 (the "Ordinance") now Companies
Act, 2017, having its registered office at 216-217, 2™ Floor, Continental Trade
Centre, Block-8, Clifton, Karachi (hereinafter called the "Management Company" H’
which expression where the context so permits shall include its successors in interest '
and assigns} of the one part;

AND !

IL Central Depository Company of Pakistan Limited, an unlisted public limited
company, incorporated under the erstwhile Companies Ordinance, 1984, now
Companies Act, 2017, having its registered office at CDC House, 99-B, Block ‘B’,
S.M.C.H.S., Main Shahra-e-Faisal, Karachi, hereinafter called the "Trustee" which
expression where the context so permits shall include its successors in interest and
assigns) of the other part

WITNESSETH:

A, The Management Company has been incorporated and registered as an Asset
Management Company pursuant to the Non-Banking Finance Companies
(Establishment and Regulation) Rules, 2003 (hereinafter referred to as the "Rules”
and Non-Banking Finance Companies and Notified Entities Regulations, 2008
(hereinafter referred to as the "Regulations™) for the purpose of undertaking asset
management services (certificate attached hereto as Annexure "A".)

B. The Management Company was authorized by the SECP vide its letter bearing
reference NO: NBFCII/AD/AKDIML/856/2005 dated December 7, 2005 attached
herewith as Annexure "B" to constitute the Trust under the name and title of "AKD
Opportunity Fund"” (hereinafter referred to as "the Scheme", or "the Trust" or "the E
Unit Trust" or "the Fund") and to register this Re-Stated Trust Deed, pending
authorization for the establishment and operation of the Scheme in accordance with
the provisions of the Rules and this Re-Stated Trust Deed,;

C. The Management Company nominated and appointed the Trustee as trustee of the
Scheme and the Trustee accepted such appointment upon the terms and conditions
herein contained and the Tariff structure for Trusteeship as per Annexure "C"
attached herewith; -

D. The SECP also approved the appointment of the Trustee; vide its said letter bearing
reference NO: NBFCII/AD/AKDIML/857/2005 dated December 7, 2005 attached
herewith as Annexure "'D'; ' '

E. The Management Company and the Trustee executed this Re-Stated Trust Deed dated
19-12-2005 to constitute AKID Opportunity Fund, which Trust Deed was registered
with the Sub-Registrar-11, Saddar Town, Karachi, under Registered No. 549 of Book I
No. IV dated 19-12-2005 and M.F. Roll No. 119341/3103 dated 06-01-2006 ("the

Initial Deed"). _ | R

In accordance with Clause 14 of the Initial Deed the Management Company and the
Trustee amended the First Supplemental Trust Deed dated September 29, 2008 for
the purpose of making certain amendments in the Initial Deed.

The SECP approved the amendment to the Initial Deed, vide its letter No. NBFC-
II/AD/AKDOF/542/2008 dated _July 14, 2008 annexed hereto as Annexure "E".
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The Management Company and the Trustee executed the First ’é%p emental Trust
Deed dated September 29, 2008, which was registered with Sub-Registrar I1, Clifton

Town under Registered No. 270 of Book No. IV, dated 29- 09 2008 and M.F. Roll
No. 82434/5459 dated 29-10-2008. _

The Management Company and the Trustee further amended the Initial Deed vide a
Second Supplemental Trust Deed dated August 18, 2010.

The SECP approved the amendment to this Re-Stated Trust Deed, vide its letter
No.SCD/NBFC-IIJAKDOF/74/2011 dated February 07, 2011 annexed hereto as
Annexure "F",

The Management Company and the Trustee executed the Second Supplemental Trust
Deed dated August 15, 2011, registered with the Sub-Registrar II, Clifton Town,
Karachi under Registered No.256, Book No. IV dated August 15, 2011, M. F. Roll
No.60641 of the Photo Registrar Karachi dated September 9, 2011 and the Scheme
was also registered as a Notified Entity under Regulation 44 and the Offering
Document was also approved by the SECP under Regulation 54.

The Trustee hereby nominated, constituted and appointed as the trustee of the Unit
Trust herein created and the Trustee hereby accepts such appointment on the terms
and conditions contained in this Re-Stated Trust Deed. The Management Company
and the Trustee declare that:

a) The Trustee shall hold and stand possessed of the Fund Property that may from
time to time hereafter be vested in the Trustee upon trust as a single common fund for
the benefit of the Unit Holders ranking pari passu inter se, according to the number of
Units held by each Unit Holders;

b) The Fund Property shall be invested or disinvested from time to time by the
Trustee at the direction of the Management Company strictly in terms of the
provisions contained and the conditions stipulated in this Re-Stated Trust Deed, the
Offering Documents, the Rules and the conditions (if any) which may be imposed by
the SECP from time to time;

¢) The Management Company shall establish, manage, operate and administer the
Fund in accordance with the Rules;

For attaining the aims and objectives, the Management Company handed over to the
Trustee, an initial sum of Rs 10,000/-.

Due to the enactment of the Sindh Trusts Act, 2020, as amended vide Sindh Trusts
(Amendment) Act, 2021, the Trust, being a Specialized Trust is required to be got
registered with the Assistant Director of Industries and Commerce, Government of
Sindh under Section 12A of the Sindh Trusts Act, 2020. For this purpose, this Re-
Stated Trust Deed is being executed between the Management Company and the
Trustee, while maintaining the continuity of the Trust and without affecting actions
taken, transactions effectuated, documents executed by the Unit Holders, Units issued
to the Unit Holders and all other acts, things and deeds done by the Management
Company and the Trustee, whlch shall be deemed to have been validly effectuated
done and are saved. -

The Scheme shall continue to be regulated by the SECP under the Rules and

 Regulations, being a Specialized Trust by virtue of delegation of powers and
functions to the SECP, as specified in Section 118-A of the Sindh Trusts Act, 2020.
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Governing Law and Jurisdiction /A% %&\h y

This Re-Stated Trust Deed shall be subject to and be gé¥erned by the Laws of
Pakistan, including the Ordinance, the Rules and all other applicable laws and
regulations and it shall be deemed for all purposes whatsoever that all the provisions
required to be contained in a trust deed of a unit trust by the Rules are incorporated in
this Re-Stated Trust Deed as part and parcel thereof and in the event of any conflict
between this Re-Stated Trust Deed and the provisions required to be contained in a
trust deed by the Rules, the latter shall supersede and prevail over the provisions
contained in this Re-Stated Trust Deed.

Subject to the Arbitration Clause 32 hereafter, applicabie between the Management
Company and the Trustee inter se, each party, including the Unit Holders irrevocably
submit to the exclusive jurisdiction of the Courts at Karachi.

Effect of this Re-Stated Trust Deed, status of Unit Holders and
retirement/change of Trustee, etc.

Deed binding on each Unit Holders

The terms and conditions of this Re-Stated Trust Deed shall be binding on each Unit
Holders as if he had been a party to it and shall be bound by the provisions hereof
and shall further be deemed to have authorized and required the Trustee and the
Management Company to do so as required by them by the terms of this Re-Stated
Trust Deed and the Rules.

Unit Holders not liable to make further payments

No Unit Holders shall be liable to make any further payments to the Trustee or the
Management Company after he has paid the purchase (Offer) price of the Units in
accordance with Clause 7.1 hereafter and no further liability shall be imposed on any
Unit Holders in respect of the Units held by him.

Units fo rank pari passu

All Units and fractions thereof represent an undivided share in the Scheme and shall
rank pari passu according to the number of Units held by each Unit Holder, including
as to the rights of the Unit Holders in.the Net Assets, earnings and the receipt of the
dividends and distributions. Each Unit Holder has a beneficial interest in the Trust
proportionate to the Units held by such Unit Holder and shall have such rights as are
set out in this Re-Stated Trust Deed and the Offering Document.

Core Units subscribed by the Core Investors shall however be offered and issued at
par and shall not be redeemablé (but are transferable) for a period of two years from
the close of First Offer period. A mention of such restriction and its termination date
shall be entered into the Register and shall be noted on any Certificate issued in
respect of such Units. '

Trustee to report to the Unit Holders

The Trustee shall report to the Unit Holders in accordance with the Rules. In
particular, the Trustee shall issue a report to the Unit Holders to be included in the
annual report to be sent to the Unit Holders whether in the Trustee's opinion, the
Management Company has in all material respects managed the Scheme in
accordance with the provisions of this Re-Stated Trust Deed and the Rules and if the
Management Company has not done so, the respect in which it has not done so and
ich the Trustee has taken in respect thereof.
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4.4.2 The Trustee shall be entitled to require the Auditors to provide suéh reports as may

be agreed between the Trustee and the Management Company as ‘may be considered
necessary to facilitate the Trustee in issuing the certification required under the
Rules. The Trustee shall endeavor to provide the certification at the earliest date
reasonably possible.

4.5 Manner in which the Trustee may retire

The Trustee shall be entitled to retire voluntarily at any time upon prior written notice
of three months to the Management Company and after obtaining prior written
consent of the SECP; subject to the condition that the retirement shall not take effect
except upon the appointment of a new trustee. In the event of the Trustee desiring to
retire, the Management Company, within a period of three months after receiving a
notice to that effect from the Trustee and with the prior written approval of the SECP,
may by a deed supplemental hereto under the seal of the Management Company
appoint a new trustee under the provisions of the Rules in place of the retiring
Trustee and also provide in such deed for the automatic vesting of all the assets of the
Scheme in the name of the new trustee. Provided that the obligations of the Trustee
shall continue and the Trustee shall also receive its remuneration until the new trustee
is appointed. Incase the Trustee decides to retire voluntarily, as above, it shall
endeavor its best to suggest the name(s) of alternate company(ies) or institution(s)
qualified for being appointed as trustee to the Management Company and the SECP
for appointment as the trustee, in the place of the Trustee.

5. Role of the Management Company, Role of the Trustee and Bank Accounts
5.A  Role of the Management Company

5.A.1 The Management Company shall manage, operate and administer the Scheme in
accordance with the Rules.

5.A.2 Primary Functions of the Management Company:

5.A.2.1 Fund Management
The Management Company has the resp0n51b111ty to make all investment decisions
within the framework of the Rules, thls Re-Stated Trust Deed and the Offering
Document(s).

5.A.2.2 Investor Services
The Management Company has the responsibility to fac111tate investments and
disinvestments by investors in the Scheme and to make adequate arrangements for
receiving and processing applications in this regard.

5.A.2.3 Investor Records

i, The Management Company has the responsibility to maintain investor records and
for this purpose it may appoint a Registrar, who is responsible for performing
Registrar Functions, i.e. maintaining investors' (Unit Holders) records and
providing related services. The Registrar shall carry out the responsibility of
maintaining investors' records, issuing statements of accounts, issuing Certificates
representing Units, processing redemption requests, processing dividend payments
and all other related and incidental activities.

ii. The Management Company shall not remove the records or documents pertaining
to the Scheme from Pakistan to a place outside Pakistan without the prior written
permlssmn of the SECP and the Trustee.
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5.A.2.4 Distribution .

The Management Company, shall from time to time appoint, 1 ove or. replace one
or more suitable persons, entities or padrties as Distributor(s)  for carrying on
Distribution Function(s) at one or more location(s) on terms and conditions to be
incorporated in the Distribution Agreement(s) to be entered into between the
Distributor and the Management Company. Provided that the Management Company
may also itself act as a Distributor for carrying on Distribution Functions. The
Distributor(s) shall act as the interface between the investors, the Management
Company, the Registrar and the Trustee and perform all other Distribution
Function(s), as defined in Clause 35.21 hereafter.

5.A.2.5 Investment Facilitators
The Management Company may, at its own responsibility, from time to time appoint
Investment Facilitators to assist it in promoting sales of Units.

5.A.2.6 Record Keeping

The Management Company has the primary responsibility for all record keeping,
regular determination and announcements of prices and for producing financial
reports from time to time. However, the Trustee has the responsibility to ensure
timely delivery to the Management Company of statements of accounts and
transaction advices for banking and custodial accounts in the name and under the i
control of the Trustee. The Management Company shall provide the Trustee '
unhindered access to all records relating to the Scheme.

5.A.3 Other Functions and Responsibilities of the Management Company:

5.A.3.1 The Management Company shall manage the Scheme and the Fund in the best
interest of the Unit Holders, in good faith and to the best of its ability and without
gaining any undue advantage for itself or any of its Connected Persons, and subject
to the restrictions and limitations as provided in this Re-Stated Trust Deed and the
Rules and subject to any special exemptions granted by SECP. Any purchase or sale
of investments made under any of the provisions of this Re-Stated Trust Deed shall
be made by the Trustee according to the instructions of the Management Company in
this respect, unless such instructions are in conflict with the provisions of this Re-
Stated Trust Deed or the Rules. The Management Company shall not be liable for
any loss caused to the Scheme or to the value of the Fund Property due to any
elements or circumstances beyond its reasonable control.

5.A.3.2 The Management Company shall comply with the provisions of the Rules and this
Re-Stated Trust Deed for any act or matter to be done by it in the performance of its
duties and such acts or matters may also be performed on behalf of the Management
Company by any officer(s) or responsible official(s) of the Management Company or
by any nominee or agent appointed by the

Management Company and any act or matter so performed shall be deemed for all
the purposes of this Re-Stated Trust Deed to be the act of the Management Company.
The Management Company shall be responsible for the acts and omissions of all
persons to whom it may delegate any of its functions, as if these were its own acts
and omissions and shall account to the Trustee for any loss in value of the Fund
Property where such loss has been caused by its gross negligence or reckless or
willful act and / or omission or of its officers, officials or agents.

5.A.3.3 The Management Company may from time to time appoint, remove or replace the
Registrar.

5.A.3.4 The Management Company shall make available or ensure that there is made
available to the Trustee such information as the Trustee may reasonably require in
respect of any matter relating to the Scheme.
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5.A.3.5 The Management Company shall not be under any liability, except sugh liability as

may be expressly assumed by it under the Rules and this Re-Stated Trust Deed, nor !
shall the Management Company (save as herein otherwise provided) be liable for F
any act or omission of the Trustee, nor for anything except for its own gross
negligence or willful breach of duty. If for any reason it becomes impossible or
impracticable to carry out the provisions of this Re-Stated Trust Deed, the
Management Company shall not be under any liability therefore or thereby and it
shall not incur any liability by reason of any error of law or any matter or thing
done or suffered or omitted, to be done in good faith hereunder.

5.A.3.6 The Management Company shall maintain at its principal office, proper accounts
and records to enable a complete and accurate view to be formed of the assets and
liabilities and the income and expenditure of the Trust, all transactions for the
account of the Trust and amounts received by the Trust in respect of issuance of
Units and paid out by the Trust on redemption of Units and by way of distributions.

5.A.3.7 The Management Company shall prepare and transmit (physically or through
electronic means or on the web) an annual report, together with a copy of the 3
balance sheet, income and expenditure account and the Auditor's report of the
Scheme to the Trustee and the Unit Holders within four months of the closing of
the accounting date and balance sheet and income and expenditure accounts shall
comply with the requirements set out in the Rules.

5.A.3.8 The Management Company shall within one month of the closing of the first and
third quarter and within two months of the closing of first half (6 months) of each
Accounting Date, prepare and transmit (physically or through electronic means or
on the web) to the Unit Holders and the SECP, balance sheet as at the end of that
quarter, profit and loss account, cash flow statement and statement of changes in
equity for that quarter, whether audited or otherwise.

5.A.3.9 The Management Company shall maintain a Register of Unit Holders of the Trust
(either in physical or electronic form) and inform the Trustee and the SECP of the
address where the Register is kept.

5.A.3.10 The Management Company shall with the consent of the Trustee, appoint at the
establishment of the Trust and upon any vacancy, the Auditor and such Auditor
shall not be appointed for more than three consecutive years and the contents of the
Auditor’s report shall be in accordance with the provisions of the Rules.

5.A.3.11 The Management Company shall furnish a copy of the annual report together with
copies of the balance sheet, income and expenditure accounts and the Auditor's
report of the Scheme to the SECP within four months of the close of the
Accounting Period, together with a statement containing the following information,
namely: '

@) Total number of Unit Holders; and *
(i) Particulars of the pertinent personnel (senior executives) of the Management
Company. '

The Management Company shall, from time to time, advise the Trustee of the
settlement instructions relating to any investment/ disinvestment transactions
entered into by it on behalf of the Trust. The Trustee shall carry out the settlements
in accordance with the dictates of the specific transactions. The Management
Company shall ensure the settlement instructions are given promptly after entering
into the transaction so as to facilitate timely settiement and the Trustee, on its side,
shall ensure that the settlement is handled in a timely manner in accordance with
dictates of the transaction.
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5.A.3.13 The Trustee shall report to the Management Company any ﬁ ts or warrants

indicating dividends, other forms of income or inflow, and any rights or warrants
relating to the investment that are received. :

5.B Role of the Trustee

5B.1 The Trustee shall invest the Fund Property from time to time at the direction of the
Management Company strictly in terms of the provisions contained and the
conditions stipulated in this Re-Stated Trust Deed, the Offering Document(s), the
Rules and the conditions (if any) which may be imposed by the SECP from time to
time;

5.B.2 The Trustee has the responsibility for being the nominal owner and for the safe _
custody of the assets of the Unit Trusts on behalf of the beneficial owners (the Unit I
Holders), within the framework of the Rules, this Re-Stated Trust Deed establishing
the Unit Trust and Offering Document(s) issued for the Unit Trust.

5.B.3 The Trustee shall have all the obligations entrusted to it under the Rules and this Re-
Stated Trust Deed and the Offering Document.

5B.4 The Trustee shall nominate one or more of its officers to act as aftorney(s) for
performing the Trustee's functions and for interacting with the Management
Company.

5.B.5 The Trustee with the prior approval of the Management Company, shall appoint and
may also remove and replace from time to time one or more bank(s) and/or other
depository company, to act as the Custodian(s) for holding and protecting the Fund
Property and every part thereof and for generally performing the custodial services at
one or more locations and on such terms, as the Trustee and the Management
Company may mutually agree and to be incorporated in custodial services
agreement(s) to be executed between the Trustee and the Custodian(s). Provided
however, the Trustee may also itself provide custodial services for the Trust with the
approval of the Management Company at competitive terms as part of its normal line L
of business. '

5.B.6 The Trustee shall comply with the provisions of this Re-Stated Trust Deed for any act
or matter to be done by it in the performance of its duties and such acts or matters
may also be performed on behalf of the Trustee by any officer or responsible official
of the Trustee or by any nominee or agent appointed by the Trustee with the approval
of the Management Company: Provided that the Trustee shall be responsible for the
acts and omissions of all persons to whom it may delegate any of its duties, as if
these were its own acts and omissions and shall account to the Trust for any loss in
value of the Fund Property where such loss has been caused by gross negligence or
any reckless act and/or omission of the Trustee or any of its directors, officers,
nominees or agents.

7. The Trustee shall exercise all due diligence and vigilance in carrying out its duties and
i} in protecting the interests of the Unit Holders. The Trustee shall not be under any
f liability on account of anything done or suffered by the Trust, if the Trustee had acted
-~ in good faith in accordance with or in pursuance of any request of the Management
Company provided they are not in conflict with the provisions of this Re-Stated Trust
Deed or the Rules. Whenever pursuant to any provision of this Re-Stated Trust Deed,
any certificate, notice, direction, instruction or other communication is to be given by
the Management Company to the Trustee, the Trustee may accept as sufficient
evidence thereof:
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i) A document signed or purporting to be signed on behﬁ he Management
Company by any person(s) whose signature the Trustee is'for the time being
authorized in writing by the Management Company to accept. .

if) Any instruction received online through the software solution adopted by the
Management Company for managing and keeping records of the funds
managed by the Management Company and to the satisfaction of the Trustee.

5.B.8 The Trustee shall not be liable for any loss caused to the Fund or to the value of the
Fund Property due to any elements or circumstances beyond its reasonable control.

5B.9 The Trustee shall carry out the instructions of the Management Company in all
matters including investment and disposition of the Trust Property unless such
instructions are in conflict with the provisions of this Re-Stated Trust Deed and/or
the Offering Document(s) or the Rules and/or any other applicable law.

5.B.10 The Trustee shall make available or ensure that there is made available to the
Management Company such information as the Management Company may
reasonably require from time to time in respect of the Fund Property and all other
matters relating to the Trust,

5.B.11 The Trustee shall issue a report to the Unit Holders included in the annual report
whether in its opinion, the Management Company has in all material respects
managed the Fund Property in accordance with the provisions of the Rules, Offering
Document and this Re-Stated Trust Deed and if the Management Company has not
done so, the respect in which it has not done so and the steps the Trustee has taken in
respect thereof.

5.B.12 The Trustee shall be entitled to require the Auditors to provide such reports as may be
agreed between the Trustee and the Management Company as may be considered
necessary to facilitate the Trustee in issuing the certification required under the
Rules. The Trustee shall endeavor to provide the certification at the earliest date [

reasonably possible.

5.B.13 The Trustee shall, if requested by Management Company or if it considers necessary
for the protection of Fund property or safeguarding the interest of Unit Holders,
institute or defend any suit, proceeding, arbitration or inquiry or any corporate or
shareholders' action in respect of the Fund Property or any part thereof, with full
powers to sign, swear, verify and submit pleadings and affidavits, to file documents,
to give evidence, to appoint and remove counsel and to do all incidental acts, things
and deeds through the Trustee's authorized directors and officers. All reasonable
costs, charges and expenses (including reasonable legal fees) incurred in instituting
or defending any such action shall be borne by the Trust and the Trustee shall be
indemnified against all such costs, charges and expenses: Provided that no such
indemnity shall be available in respect of any action taken against the Trustee for
gross negligence or breach of its duties in connection with the Trust under this Re-
Stated Trust Deed or the Rules. For the avoidance of doubt it is clarified that
notwithstanding anything contained in this Re-Stated Trust Deed, the Trustee and the
Management Company shall not be liable in respect of any losses, claims, damages
or other liabilities whatsoever suffered or incurred by the Trust arising from or
consequent to any such suit, proceeding, arbitration or inquiry or corporate or
shareholders' action or otherwise howsoever and (save as herein otherwise provided),
all such losses, claims, damages and other liabilities shall be bome by the Trust Fund.

5.B.14 Neither the Trustee or the Custodian (if Trustee has appointed another person as
Custodian) nor the Management Company or any of their Connected Persons shali
sell or purchase or deal in the sale of any Investment or enter into any other
transaction with the Trust [save in the capacity of an intermediary].
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5B.15 Subject to the Rules, any transaction between the Trust anagement

Company or any of their respective Connected Persons as prin pal shall only be
made with the prior written consent of the Trustee.

5. B.16 The Trustee shall not be under any liability except such liability as may be expressly

5.C
5.C1

5.C2

5C3

assumed by it under the Rules and this Re-Stated Trust Deed nor shall the Trustee be
liable for any act or omission of the Management Company nor for anything except
its own negligence or willful breach of duty hereunder. If for any reason it becomes
impossible or impracticable to carry out the provisions of this Re-Stated Trust Deed
the Trustee shall not be under any liability therefore or thereby and it shall not incur
any liability by reason of any error of law or any matter or thing done or suffered or
omitted, to be done in good faith hereunder.

Bank Accounts

The Trustee, at the request of the Management Company, shall open Bank Accounts
titted CDC -Trustee AKD Opportunity Fund for the Unit Trust at designated
Bank(s) for collection, investment, redemption or any other use of the Trust's funds.

The Trustee shall also open additional Bank Account(s) titled CDC - Trustee AKD
Opportunity Fund at various branches of such other Bank(s) as requested by the
Management Company. These accounts shall be temporary collection accounts where
collections shall be held prior to their being transferred to the main Bank Account of
the Trust on a daily basis.

The Trustee shall open additional Bank Account(s) titled CDC - Trustee AKD
Opportunity Fund at such branches of Banks and at such locations (including outside
Pakistan, subject to applicable regulations and after obtaining all necessary approvals
from the relevant regulatory authority in Pakistan) as may be reasonably required by
the Management Company from time to time. Such accounts shall be used as
collection and redemption accounts. There shall be instructions for all such collection
and redemption accounts to promptly transfer the funds collected therein to the main
Bank Account and/or transfer the funds to the relevant bank accounts of the Unit
Holder for redemption purposes.

5.C.4 The Management Company may require the Trustee to open separate Bank Accounts

5.C5

for the Unit Trust to facilitate investments on account of the Trust and the receipt,
tracking and reconciliation of income or other receipts relating to the investments.
This account may also be used to facilitate redemptions and other Trust related
(ancillary) transactions. :

The Management Company may also require the Trustee to open a separate Bank
Account for each dividend distribution out of the Unit Trust. Notwithstanding
anything in this Re-Stated Trust Deed, the beneficial ownership of the balances in the
Accounts shall vest in the Unit Holders.

All bank charges for opening and maintaining Bank Accounts for the Trust shall be
charged to the Fund.

All interest, income, profit etc earned in the Distribution Account(s), including those
accruing on unclaimed dividends, shall form part of the Fund Property for the benefit
of the Unit Holders and shall be transferred periodically from the Distribution
Account(s) to the main Bank Account of the Trust.
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6. Investment of the Fund Property and Investment and Borrowing Restrictions

6.1  Investment of the Fund Property

6.1.1 During and prior to the commencement of the First Offer, the Trustee shall hold the
Fund Property on deposit in a separate account with a scheduled bank. After the First
Offer, all Fund Property, except in so far as such cash may in the opinion of the
Management Company be required for transfer to the Distribution Account, shall be
invested by the Trustee from time to time in such Authorized Investment as may
(subject always to the provisions of this Re-Stated Trust Deed and the Rules) be
directed by the Management Company.

6.1.2 It is declared that the Scheme shall offer investment opportunities in accordance with i
the investment plans announced in the Offering Document.

6.1.3 Any Investment may at any time be realized at the discretion of the Management
Company either in order to invest the proceeds of sale in other Authorized
Investments or to provide cash required for the purpose of any provision of this Re-
Stated Trust Deed or in order to retain the proceeds of sale in cash or on deposit as
aforesaid or partly one and partly another. Any Investment which ceases to be an
Authorized Investment shall be realized and the net proceeds of realization shall be
applied in accordance with this clause; provided that the Trust may postpone the
realization of such Investment for such period as the Management Company may
determine to be in the interest of the Unit Holders.

6.1.4 The purchase or sale of any Investment in listed securities for the account of the Trust
shall be made on the Stock Exchange through a broker who must be a member of the
Stock Exchange, unless the Management Company is satisfied that it is possible and
permissible under the rules and regulations to make such purchase or sale more
advantageously in some other manner. The Management Company will appoint the
broker(s) from time to time having good standing in the market under intimation to
the Trustee. The Management Company shall not nominate, except as may be
permissible under the Rules, directly or indirectly, as a broker any of its directors,
officers or employees or their family members (which term shall include their
spouse, parents, children, brothers and sis_ﬂ:rs).

6.2 Investment Restrictions

6.2.1 The Fund Property shall be subject to such exposure limits as are provided in the
Rules (subject to any exemptions that may be specifically given to the Fund by the
SECP): Provided that it will not be necessary for the Trustee to sell any Investment
merely because owing to appreciation or depreciation of any Investment or disposal
of any Investments such limit shail be. exceeded. The Management Company will
have six (6) months to comply with the exposure limits in case such limits are
exceeded. ' : :

The Scheme shall not invest more than twenty five .(25) percent of its net asset value
in securities of any one sector as per classification of the pertinent stock exchange(s),
except where relaxation is granted by the SECP.

The purchase or acquisition of units in other open end unit trusts shall not exceed in
the aggregate ten (10) percent of the Net Assets Value immediately after such
investment has been made.

6.2.4 If and so long as the value of the holding in a particular company or sector shall
exceed the limit imposed by the Rules, the Management Company shall not purchase
any further Investments in such company or sector. However this restriction on
purchase shall not apply to any offer of right shares or any other offering, if the
Management Company is satisfied that accepting such offer is in the interest of the
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Trust. The Management Company will have six (6) months to'co _ly with_ the
exposure limits in case such limits are exceeded. o L '

6.2.5 Where investment of the Fund Property is made in equlty securities, not less than 50%
of the Fund Property shall be invested in the listed securities or in securities for the
listing of which an application has been approved by a Stock Exchange, except where
relaxation is granted by the SECP.

6.2.6 The Fund Property shall not be invested in any security of a company if any director
or officer of the Management Company or any of their Connected Persons owns
more than five per cent of the total nominal amount of the securities issued or
collectively the directors and officers of the Management Company or any of their
Connected Persons own more than ten per cent of those securities.

6.2.7 The Trust shall not purchase from or sell any security to the Management Company
or the Trustee or to any director, officer or employee of the Management Company or
Trustee or to any person who beneficially owns ten per cent or more of the equity of
the Management Company or the Trustee, save in the case of such party acting as an
intermediary.

6.2.8 The Trust will not at any time:

6.2.8.1 Purchase or sell:
- Bearer securities
+  Securities on margin
- Commodities contracts or commodities and directly real estate
. Securities which result in assumption of unlimited liability (actual or contingent)
+ anything other than Authorized Investments as defined herein;

6.2.8.2 Participate in a joint account with others in any transaction;
6.2.8.3 Make short sales of any security or _m__a'.i'ntain a short position in securities.

6.2.8.4 Under no circumstances shall the Managemeht Company buy or sell such options on
behalf of the Scheme in excess of 10% of the NAV that result in an exposure beyond
the number of underlying securmes held in the portfoho of the Scheme.

6.2.9 Investment of the Scheme in any company- shall not, at any time, exceed an amount
equal to 10% of the total Net Asset Value of the Scheme at the time of investment or
10% of the issued capital of the investee company, except where relaxation is granted

by the SECP.

6.3 Exception to Investment Restrictions

6.3.1 In the event the weightages of shares exceed the limits laid down in the Offering
Document or the Rules as a result of the relative movement in the market prices of
the investments or through any disinvestments, the Management Company shall
make its best endeavors to bring the exposure within the prescribed limits within six
months of the event. But in any case the Management Company shall not invest
further in such shares or sectors while the deviation exists. However, this restriction
on further investment shall not apply to any offer of right shares and bonus shares.

T 6.4 Borrowing and borrowing restrictions

6.4.1  Subject to any statutory requirements for the time being in force and to the terms and
conditions herein contained, the Trustee may at any time at the request of the
Management Company concur with the Management Company in making and
varying a.rrangements with Banks or financial institutions for borrowing by the
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Trustee for the account of the Scheme; provided that the borrowing fghall not be
resorted to, except for meeting the redemption requests. e :

6.4.2 The charges payable to any bank or financial institution against borrdWings oh account
of the Trust as permissible under Clause 6.4.1 above shall not be higher than the
normal prevailing bank charges or normal market rates.

6.4.3 The maximum borrowing for the account of the Trust shall not exceed fifteen per cent
of the total Net Assets Value of the Scheme or such other limit as may be provided in
the Rules. If subsequent to such borrowing, the Net Assets are reduced as a result of
depreciation in the market value of the Fund Property or redemption of Units, the
Management Company shall not be under any obligation to reduce such borrowing.

6.4.4 Neither the Trustee, nor the Management Company shall be required to issue any
guarantee or provide security over their own assets for securing such borrowings
from banks and financial institutions. The Trustee or the Management Company shatl
not in any manner be liable in their personal capacities for repayment of such loans or
advances.

6.4.5 For the purposes of securing any such borrowing the Trustee may with the approval of
the Management Company mortgage, charge or pledge in any manner all or any part
of the Fund Property provided that the aggregate amount secured by such mortgage,
charge or pledge shall not exceed the limits provided under the Rules and/or any law
for the time being in force.

6.4.6  Neither the Trustee nor the Management Company shall incur any liability by reason
of any loss to the Trust or any loss that a Unit Holders may suffer by reason of any
depletion in the Net Asset Value that may result from any borrowing arrangement
made hereunder in good faith.

7. Valuation of Property and Pricing
7.1 Determination of Purchase (Offer) Price

7.1.1 Units offered and issued during the First Offer shall be issued at par. The offer and
issuance of Units during the First Offer shall remain open during the period specified
in the Offering Document.

7.1.2  After the First Offer, the Purchase (Offer) Price for the Unit Holder shall be
determined from time to time pursnant to Clause 7.1.3 hereafter and Rule 80 of the
Rules and shall be calculated and announced by the Scheme on daily basis.

7.1.3 The Purchase (Offer) Price shall be equal to the sum of:

a) The Net Asset Value as of the close of the Business Day on which the completely and
correctly filled purchase of units form is received by the Management Company from
time to time; (Forward pricing) '

Any Front-end Load;

‘"I Such amount as the Management Company may consider an appropriate provision for
Duties, Charges, levies, taxes etc;

Such amount as the Management Company may consider an appropriate provision for
Transaction Costs; The Purchase (Offer) Price so determined shall apply to purchase
requests, complete in all respects, received by the Distributor or the Management
Company during the business hours on the Business Day on which the completely
and correctly filled purchase of units application form is received.

7.1.4 In the event that the amount paid as provision for payment of Duties and Charges
pursuant to sub-clause 7.1.3(c) is insufficient to pay in full such Duties and Charges,
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the Management Company shall be liable for the payment in full e mn:’ugt of
such Duties and Charges in excess of such provisions (except wher€ such excess
arises from any Duties and Charges levied with retrospective effect after the. date of
payment in which case such excess shall be recovered from the Fund Property).

7.1.5 In the event that the amount paid as provision for payment of Duties and Charges
pursuant to sub-clause 7.1.3(c) exceeds the relevant amount of Duties and Charges,
the Registrar shall issue additional Units or fractions thereof to the Unit Holders
based on the price applicable to the Units issued against the relevant application.

7.1.6  The Purchase (Offer) Price determined by the Management Company shall be made
available to the public at the office and branches of the Distributors and at the
discretion of the Management Company may also be published in at least one daily
newspaper widely circulated in Pakistan.

7.2 Alloeation of Front-End Load

7.2.1 The remuneration of Distributors and Investment Facilitators shall be paid exclusively
from any Front-end Load received by the Trustee and/or may be paid by the
Management Company when the Trustee pays the Front-End Load to the
Management Company or to distributors or investment facilitators upon instructions
of management company, and no charges shall be made against the Fund Property or
the Distribution Account in this respect. If the Front-end Load received by the
Trustee is insufficient to pay the remuneration of the Distributors and Investment
Facilitators, the Management Company shall pay the amount necessary to pay in full
such remuneration.

7.2.2  Such payments may be made to the Distributors and Investment Facilitators and the
Management Company by the Trustee or may be made by the Trustec on the
instructions of the Management Company on monthly basis in arrears within thirty
days of the end of the calendar month.

7.2.3 A distributor located outside Pakistan may if so authorized by the Management
Company and the Trustee retain such portion of the Front-end Load as is
authorized by the Management Company and transfer the net amount to the Trustee,
subject to the law for the time being in force.

7.3 Determination of Redemption Price
7.3.1  During the First Offer the Units shall not be redeemed.

7.3.2  After the First Offer the Redemption (Repurcﬁase) Price shall be equal to the Net
Asset Value as of the close of the Business-Day on which a correctly and properly
filled redemption of units form is recelved less:

a) Any Back-end Load;

b} Any taxes imposed by the Government; and

c} Such amount as the Management Company may consider an appropriate
provision for Duties, Charges, Levies etc;

d) Such amount as the Management Company may consider an appropriate
provision for Transaction Costs;

The Redemption (Repurchase) Price so determined shall apply to redemption
requests, complete in all respects, received by the Distributor or the Management
Company during the business hours (as announced by the Management Company
from time to time) on the Business Day on which a correctly and properly filled
redemption application is received.
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73.3  In the event that the amount paid as provision for payment of Dutie Charges
pursuant to sub-clause 7.3.2(c) is insufficient to pay in full such Dutiesand Charges
the Management Company shall be liable for the payment in full of the amount of
such Duties and Charges in excess of such provisions (except where such excess
arises from any Duties and Charges levied with retrospective effect after the date of
payment in which case such excess shall be recovered from the Trust Property).

734 In the event that the provision for payment of Duties and Charges pursuant to sub-
clause 7.3.2(c) exceeds the relevant amount of Duties and Charges, the Trustee shall
refund such excess amount to the relevant Unit Holders.

7.3.5 The Redemption Price determined by the Management Company shall be made
available to the public at the office and branches of the Distributors and at the
discretion of the Management Company may also be published in at least one daily
newspaper circulating in Pakistan.

74 Redemption of Units

7.4.1 The Trustee shall at any time during the life of the Trust on the instructions of the
Management Company authotize redemption of Units out of the Trust funds through
duly authorized Distributors and/or Investment Facilitators.

7.4.2 An application for redemption of Units shall be made by completing the prescribed
Redemption of Units Form and submitting it at the authorized branch or office of the
Distributor and/or Investment Facilitator within the business day during the business
hours as may be announced by the Management Company from time to time. The
Distributor may retain Redemption of Units Form and a copy may be supplied to the
Registrar, if so required by the Management Company. No person shall be entitled to
redeem only part of the Units comprised in a Certificate; provided however in case
where a Certificate is not issued any number of Units may be redeemed by the Unit
Holders thereof. The relevant Certificate shall accompany the application for
Redemption of Units, if issued. In case of application for redemption by Joint Unit
Holders such application should be signed by signatories as mentioned and required
at the time of opening of the account within the Unit Holder Register through the
Investor Account Opening Form (Details are provided in the Offering Document).

7.4.3  The Trustee may at its option dispense with the production of any Certificate that
shall have become lost, stolen or destroyed upon compliance by the Unit Holder(s)
with the like requirements to those arising in the case of an application by him for the
replacement thereof.

7.4.4 The Management Company shall announce the Redemption Price on a daily basis. The
Redemption Price at which Units shall be redeemed shall be the price fixed by the
Management Company under the terms of this Re-Stated Trust Deed less any duties,
charges, levies payable by the. Unit Holder in the opinion of the Management

"“\\ Company for the redemption of such units, (if any). However, in the event Clause 8

'__‘__:'\‘ hereunder comes into application, the redemption value shall be determined in

"xl accordance with the proceduré lald out in Clause 8

N X
T4, 5 /The amount payable on redemptlon may be paid t6 the Unit Holders by transfer to the
: =7 ~Unit Holder's designated banker as mentioned in the Investor Account Opening Form

oz and any other mode(s) of payment and such payment(s) shall be subject to NBFC
Rules.

7.4.6 The receipt of the Unit Holders for any moneys payable in respect of the Units shall
be a good discharge to the Trustee.

7.4.7 Application for Redemption of Units will be received at the authorized offices or
branches of the Distributor on all Business Days. Where redemption requests on any
one Business Day exceed ten percent of either the total number of Units outstanding
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or NAV of the Fund, such redemption requests in excess of ten per nt may be
deferred in accordance with the procedure elaborated in Clause 8 hereof

7.4.8 The Registrar shall verify the particulars given in the apphcatlon for Redemp‘uon of
Units.

749 A redemption request shall deem to have been made in accordance with the
provisions of the Offering Document, if such document prescribes automatic
redemption under certain circumstances.

7.4.10 The maximum interval between the receipt of a properly documented request of
Redemption of Units and payment of Redemption (Repurchase) Price to such Unit
Holders(s) shall be six Business Days, subject to Clause 8 hereof.

8.  Dealing, suspension and deferral of dealing
8.1 Temporary change in the method of dealing

Under the circumstances mentioned in the Offering Document, the Management
Company may request the Trustee to approve a temporary change in the method of
dealing in Units. Such approval shall not be unreasonably withheld. The
Management Company may, at any stage, suspend the dealing of Units and for such
periods it may so decide.

8.2 Suspension of redemption of Units

8.2.1 The Redemption of Units may be suspended during extraordinary circumstances
including closure of one or more Stock Exchanges on which any of the Securities
invested in by the Scheme are listed, the existence of a state of affairs, which in the
opinion of the Management Company, constitutes an emergency as a result of which
disposal of any investment would not be reasonably practicable or might seriously
prejudice the interest of the Scheme or of the Unit Holders, or a break down in the
means of communication normally employed in determining the price of any
investment, or when remittance of money can not be carried out in reasonable time
and if the Management Company is of the view that it would be detrimental to the
remaining Unit Holders to redeem Units at a price so determined in accordance with
the Net Asset Value (NAV). The Management Company may announce a suspension
or deferral of redemption and such a measure shall be taken to protect the interest of
the Unit Holders in the event of extraordinary circumstances or in the event
redemption requests accumulate in excess of ten percent of the Units in issue or 10%
of Fund NAV. In the event of a large number of redemption requests accumulating,
the requests may be processed in a Queue System and under extreme circumstances
the Management Company may decide to wind up the Fund. Details of the procedure
are given in Clause 8.2.2 herein below.

In the event of extra-ordinary circumstances, the Management Company may
. suspend or defer Redemption of Units. The circumstances under which the
+1 Management Company may suspend redemption shall be the event of war (declared
s "+{ or otherwise), natural disasters, a major break down in law and order, breakdown of
the communication system, closure of the capital markets and /or the banking system
or strikes or other events that render the Management Company or the Distributors
unable to function.

822 Such suspension or queue system shall end on the day following the first Business
Day on which the conditions giving rise to the suspension or queue system shall in
the opinion of the Management Company have ceased to exist and no other condition
under which suspension or queue system is authorized under the Deed exists. In case
of suspension and invoking of a queue system and end of suspension and queue
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the same in newspapers in which the Fund's prices are normally .publishc:d.-. 4
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system the Management Company shall immediately notify the SECF ‘an

uspension of fresh issue of Units

The Management Company may at any time, subject to the Rules, as may be
modified from time to time, suspend issue of fresh Units. Such suspension may
however not affect existing subscribers for the issue of bonus Units as a resuit of
profit distribution or the option to receive dividends in the form of additional Units.
The Management Company shall announce the details of exemptions at the time a
suspension of fresh issue is announced. The Management Company shall
immediately notify the SECP if fresh issue of Units is suspended and shall also have
the fact published, immediately following such decision, in the newspapers in which
the Fund's prices are normally published.

8.4  Queue System

-

=%

In the event redemption requests on any day exceed ten percent of either the number
of Units outstanding or the rupee redemption value of the Units in issue, the
Management Company may invoke a queue system whereby requests for redemption
shall be processed on a first come first served basis for up to ten percent of the Units
in issue. The Management Company shall proceed to sell adequate assets of the Fund
and/ or arrange borrowing as it deems fit in the best interest of the Unit Holders and
shall determine the redemption price to be applied to the redemption requests based
on such action. Where it is not practical to determine the chronological ranking of
any requests in comparison to others received on the same Business Day, such
requests shall be processed on a proportional basis proportionate to the size of the
requests. The requests in excess of the ten percent shall be treated as redemption
requests qualifying for being processed on the next Business Day at the price to be
determined for such redemption requests. However, if the carried over requests and
the fresh requests received on the next Business Day still exceed ten-percent of the
Units in issue or 10% of the NAV of the Fund, these shall once again be treated on
first-come-first served basis and the process for generating liquidity and determining
the Redemption Price shall be repeated and such procedure shall continue till such
time the outstanding redemption requests come down to a level below ten percent of
the Units then in issue.

8.5 Winding up in view of major redeinptions

In the event the Management Company is of the view that the quantum of redemption
requests that have built up shall result in the Fund being run down to an
unmanageable level or it is of the view that the sell-off of assets is likely to result in a
significant loss in value for the Unit Holders who are not redeeming, it may announce
winding up of the Fund. In such an event, the queue system, if already invoked, shall
cease to apply and all Unit Holders shall be paid after selling the assets and
determining the final Redemption (Repurchase) Price. However, interim distributions
of the proceeds may be made if the Management Company finds it feasible.

. :*:i Fees and Charges

o

-+ The Management Company shall be entitled to receive:

9.1.1 A remuneration of an amount as permissible under NBFC Rules.

9.1.2 The remuneration shall begin to accrue from the close of the First Offer period.
In respect of any period other than an Accounting Period such remuneration
shall be prorated on the basis of the actual number of days for which such

18




23] K [

v
remuneration has accrued in proportion to the total number of _ay%{crued in
the Accounting Period concerned. S '

9.1.3 The Management Company shall be entitled to draw advance remuneration
on a monthly basis from the Fund Property out of its accrued remuneration.

9.1.4 In consideration of the foregoing and save as aforesaid the Management
Company shall be responsible for the payment of all expenses incurred by the
Management Company from time to time in connection with its
responsibilities as Management Company of the Trust. The Management
Company shall not make any charge against the Unit Holders or against the
Fund Property or against the Distribution Account for its services or for its
expenses, except such expenses as are expressly authorized under the
provisions of the Rules and this Re-Stated Trust Deed to be payable out of
Fund Property.

9.1.5 The Management Company shall bear all expenditures in respect of its
secretarial and office space and professional management, including all
accounting and administrative services provided in accordance with the
provisions of this Re-Stated Trust Deed.

9.1.6  The Management Company shall however not make any further material
charge against the Unit Holders nor against the Fund Property nor against the
Distribution Account for its services nor for expenses, except such expenses
or fees as are expressly authorized under the provisions of the Rules and the
Deed to be payable out of Fund Property.

9.2, Remuneration of Trustee and its Agents:

9.2.1 The Trustee shall be entitled to a monthly remuneration out of the Fund Property
based on an annual tariff of charges annexed hereto (Annexure "C"), which shall be
applied to the average daily Net Assets during such calendar month. The
remuneration shall begin to accrue from the close of the First Offer Period. For any
period other than a full calendar month such remuneration will be prorated on the
basis of the actual number of days for which such remuneration has accrued in
proportion to the total number of days in the calendar month concerned.

9.2.2  Such remuneration shall be paid to the Trustee in arrears within thirty days after the
end of each calendar month.

9.2.3 In consideration of the foregoing and save as aforesaid and as provided in "Annexure
C", the Trustee shall be responsible for the payment of all expenses incurred by the
Trustee from time to time in connection with their duties as Trustee of the Trust. The
Trustee shall not make any charge against the Unit Holders or against the Fund
Property or against the Distribution Account for its services or for its expenses,
except such expenses as are expressly authorized to be paid out of the Fund Property
under the provisions of the Rules and this Re-Stated Trust Deed.

The Trustee shall bear all expenditures in respect of its secretarial and office space
and professional management, including all accounting and administrative services
provided in accordance with the provisions of this Re-Stated Trust Deed.

Any increase in the remuneration of the Trustee agreed to by the Management
Company shall require the approval of the SECP.

9.2.6 The Trustee shall however not make any further material charge against the Unit
Holders nor against the Fund Property nor against the Distribution Account for its
services nor for expenses, except such expenses or fees as are expressly authorized
under the provisions of the Rules and the Deed to be payable out of Fund Property.
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9.3 Formation Costs to be amortized against Pmperty of the Scheme %ﬂ,

9.3.1 Formation Cost shall be charged to the Fund whlch are estimated at and“shall not
exceed 1% of Core Investment (Seed Capital)

9.3.2 Formation Cost will be amortized over a period not exceeding five years.

9.4  Other costs and expenses to be charged to and borne by the Trust.

9.4.1 Brokerage and Transaction Costs related to investing and disinvesting of the Fund
- Property. q

9.4.2 Legal and related costs incurred in protecting or enhancing the interests of the Fund or
the collective interest of the Unit Holders.

9.4.3 Bank charges and borrowing/financial costs; provided that the charges payable to any
bank or financial institution against borrowings on account of the Trust as
permissible under Clause 6.4 above, shall not be higher than the normal prevailing
bank charges or normal market rates.

9.4.4 Auditors' Fees and expenses, and any printing costs and related expenses for issuing
Fund annual reports etc.

94.5 Listing Fee payable to the Stock Exchange(s) on which Units may be listed.
94.6 Annual fee payable to the SECP under Rule 79 of the Rules; and

9.4.7 Taxes, if any, applicable to the Trust and its income and/or its properties.
9.4.8  Marketing expenses specifically related to the Fund.

9.49  Charges and levies of stock exchanges, national clearing and seftlement company,
SECP charges, CDC charges, CVT, Laga, Fund dividend/redemption of units transfer
charges as payable to bank at time of transfer of funds to Unit Holder and such other
levies and charges.

9.4.10 Such expenses shall be paid to the Management Company at actual within thirty days
of the incurring of such expense

10 Transactions with Connected Persons

10.1  The Fund Property shall not be invested in any secutity of a company if any director
or officer of the Management Company individually owns more than five per cent of
the total nominal amount of the securities issued or collectively the directors and
officers of the Management Company in their individual capacities own more than
ten per cent of those securities.

The Fund shall not purchase from or sell any security to the Management Company
or the Trustee or to any director, officer or employee of the Management Company or
<<y, Trustee or to any person who beneficially owns ten per cent or more of the equity of
%<\ the Management Company or the Trustee, or the major shareholders of the Trustee

i Company, save in the case of such party acting as an intermediary.

Cash forming part of the property of the Scheme shall be placed as deposits
with the Trustee or an institution licensed to accept deposits;

b) Money shall be borrowed from the Trustee or any other Institution provided i
that the charges are not higher than the normal bank charges. Subject to the
Rules, any transaction between the Trust and the Management Company or
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any of their respective connected persons as principal shall only be made w1th
the prior written consent of the Trustee. '

For the purpose of sub-paragraphs 10.1 and 10.2 above the term director, officer and
employee shall include spouse, lineal ascendants and descendants, brothers and

sisters.
11. Distribution Policy, Determination of Distributable Income and Date of
Distribution
11.1  The Management Company shall decide as soon as possible but not later than four l

months after the Accounting Date whether to distribute among Unit Holders, profits,
either in form of bonus Units or cash dividend, if any, available for the distribution at
the end of the Accounting Period, and shall advise the Trustee of the rate of such
distribution per Unit.

11.2 The amount available for distribution in respect of any Accounting Period shall be
determined by the Management Company and shall be the sum total of:

a) The total income earned on the Fund Property during. such Accounting Period |
including all amounts received in respect of dividend, markup, profit, etc.; ‘
b) Net realized appreciation as set out in sub-clause 11.3, from which shall be deducted

expenses as set out in sub-clause 11.4 and such other adjustments as the Management
Company may determine in consultation with the Auditors, subject to the Rules and
the provisions of the Income Tax Ordinance and the rules there under. l

11.3  The proceeds of sales of rights and all other receipts deemed by the Management
Company to be in the nature of capital accruing from Investments shall not be
regarded as available for distribution but shall be retained as part of the Fund
Property, provided that such amounts out of the sale proceeds of the Investments and
out of the sale proceeds of the rights, bonus shares and all other receipts as deemed
by the Management Company to be in the nature of the net realized appreciation may
be distributable to the Unit Holders by the Trustee upon instructions of the
Management Company and shall thereafter cease to form part of the Fund Property
once transferred to the Distribution Account.

11.4  The income qualifying for distribution in respect of the relevant period shall be

ascertained by deducting:

a) Remuneration of the Management Company for the relevant period;

b) Remuneration of the Trustee for the relevant period; '

¢) Brokerage and transaction costs related to investing and disinvesting of the Fund
Property;

d) Legal and related costs incurred in protecting or enhancmg the 1nterests of the
Fund or the collective interest of the .
Unit Holders;

e) Bank charges and borrowing/financial costs; .

f) Audit Fees and charges;

g) Formation Costs amortized over a period not exceeding five years;

hy Taxes applicable to the Fund on its income, turnover, assets
or otherwise;

i) Annual fee payable to the SECP; and

i) All expenses incurred by the Trustee in effecting the registration of all registerable
fund property in the name of the Scheme;

k) Any other expenses incurred in relation to management of the Fund property
subject to NBFC Rules.

) Any other costs as mentioned in Clause 9.4 above.
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115 In case of cash dividend, on each Distribution Date the Management/Company shall

instruct the Trustee to transfer such amount of cash as required to effect such

distribution to the Distribution Account. The amount standing to the credit of the

Distribution Account shall not for any purposes of this Re-Stated Trust Deed be

treated as part of the Fund Property but shall be held by the Trustee upon trust to
distribute the same as herein provided.

116  After the fixation of the rate of distribution per unit, distribution payments shail be
made by the Trustee through transfer to the Unit Holders' designated bank account as
mentioned in the Investor Account Opening Form or through any other mode(s) of
payment and such payment shail be subject to NBFC Rules.

117 Before making any distribution payment (such as bonus units, cash dividend etc.) in
respect of a Unit the Trustee or the Management Company may make such
deductions as may be required by law in respect of any Zakat, income or other taxes,
charges or assessments whatsoever and issue to the Unit Holders the
certificate/advice in respect of such deduction in the prescribed form or in a form
approved by the concerned authorities.

11.8 The Management Company shall give the Unit Holders the option at the time of
opening of Unit Holder Account (via the Investor Account Opening Form) within
the Unit Holder Register to receive new Units instead of cash dividend. The Unit
Holders shall be entitled to change such option.

119 In case of distribution in the form of bonus units on each distribution date the
Management Company shall determine the amount available for distribution as
bonus Units and inform the Trustee of the same.

11.10 After the fixation of rate of bonus entitlement per Unit, the Management Company
shall instruct the Registrar to credit the respective Unit Holders' accounts with the
designated number of Units calculated on the basis of the rate of distribution
determined above against the number of Units held by them on the date of Register
Closure.

11.11 The Management Company shall give the Unit Holder(s) the option at the time of
opening of Unit Holder Account (via the investor Account Opening Form) within
the Unit Holder Register to encash bonus Units,

11.12 In such case the bonus Units issued to the credit of such Unit Holder(s) shall be
redeemed at the redemption value determined for the day immediately succeeding
the Business Day on which the bonus Units are credited and the proceeds shall be
credited in accordance with the normal procedure already detailed above for
Redemption of Units.

f‘f 1343 The Unit Holders shall be entitled to change such options. Details are given in the
.= f% Lt Offering Document, ' -
&

[ E

12.;{ Annual Accounting Period

The Annual Accounting Period shall commence on 1st July and shail end on 30th
June of the same financial year,

12.2 Accounting Date shall be the 30th day of June in each year and any interim dates at
which the financial statements of the Fund are drawn up. Provided, however, that the
Management Company may, with the consent of the Trustee and after obtaining
approval of the SECP and the Commissioner of Income Tax, change such date to any
other date.
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12.3 Accounting Period shall be the period ending on and including an Acgounting Date
and commencing (in case of the first such period) on the date on which the Fund is
registered and in any other case from the end of the preceding Accounting Penod

13.  Base Currency

The base currency of the Scheme shall be Pakistani Rupee; it being clarified,
however, that the Authorized Investments may be denominated in Pakistani Rupee or
(subject to applicable law) any other Foreign Currency.

14. Modification of the Constitutive Documents

14.1  The Trustee and the Management Company acting together shall be entitled by deed
supplemental hereto to modify, alter or add to the provisions of this Re-Stated Trust
Deed in such manner and to such extent as they may consider expedient for any
purpose, subject only to the approval of the SECP. Provided that, the Trustee and the
Management Company shall certify in writing that, in their opinion such
modification, alteration or addition is required pursuant to any amendment in the
Rules or to ensure compliance with any fiscal or statutory requirement or to enable
the provisions of this Re-Stated Trust Deed to be more efficiently, conveniently or
economically managed or to enable the Units to be dealt in or quoted on Stock
Exchange or otherwise for the benefit of the Unit Holder(s) and that it does not
prejudice the interests of the Unit Holder(s) or any of them or operate to release the
Trustee or the Management Company from any responsibility to the Unit Holder(s).

14.2  Where this Re-Stated Trust Deed has been altered or supplemented the Management
Company shall notify the Unit Holders immediately.

14.3  The Management Company may, from time to time, with the consent of the Trustee
frame rules or regulations for conducting the business of the Trust or in respect of
any other matter incidental thereto; provided such rules or regulations are not
inconsistent with the provisions of this Re-Stated Trust Deed or the Offer
Documents.

14.4 If the Commission modifies the Rules to allow any relaxations or exemptions, these
will deemed to have been inchuded in this Trust Deed without requiring any
modification as such.

15. Termination and Liquidation of the Scheme

15.1 The Management Company may terminate the Scheme, if the Net Assets at any time
fall below Rupees fifty million. The Management Company shall give at least three
months notice to Unit Holders and the Commission and shall disclose the grounds of
its decision. The Management Company may announce winding up of the Trust
without notice in the event redemption requests build up to a level where the

. Management Company is of the view that the disposal of the Fund Property to meet

AN

!/ 7w such redemptlons would jeopardize the interests of the remaining Unit Holders and
£ .07 4\ that it would be in the best interest of all the Unit Holders that the Trust be wound up.
R S fif‘"t

3 7% .0 15277 In the event the Management Company is of the view that the quantum of

# redemption requests that have built up shall result in the Scheme being run down to
an unmanageable level or it is of the view that the sell-off of assets is likely to result
in a significant loss in value for the Unit Holders who are not redeeming, it may
announce winding up of the Trust without notice.

15.3  The Trust may also be terminated by the SECP on the grounds given in the Rules.

15.4 This Re-Stated Trust Deed may be terminated in accordance with the conditions
spe(nﬁed in the Rules if there is a material breach of the provisions of this Re-Stated
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Trust Deed or other agreement or arrangement entered into between Trustee and
Management Company regarding the Unit Trust. Sl

15.5 Upon the Trust being terminated the Management Company shall suspend the Sale :
and Redemption of Units forthwith and proceed to sell all investments then
remaining in the hands of the Trustee as part of the Fund Property and shall repay
any borrowing effected by the Trust together with any markup remaining unpaid.

15.6  The Trustee on the recommendation of the Management Company shall from time to

time distribute to
the Unit Holders pro rata to the number of Units held by them respectively all net
cash proceeds derived from the realization of the Fund Property after making
payment as mentioned in Clause 15.5 above and retaining such sum as considered or
apprehended by the Management Company for all costs, charges, expenses, claims
and demands.

16. Fund Property

16.1 The aggregate proceeds of all Units issued from time to time after deducting Duties
and Charges and after deducting there from or providing there against any applicable
Front-end Load shall constitute part of the Fund Property and the Distributors shall
remit such proceeds to the Trustee in accordance with the instructions given by the
Management Company from time to time.

16.2 The Fund Property shall initially be constituted out of the proceeds of the Units
issued to the Core Investors and other Units issued during the First Offer after
deducting any applicable Duties and Charges and Loads there from.

16.3 The Trustee shall take the Fund Property into its custody or under its control either
directly or through the Custodian and hold it in trust for the benefit of the Unit
Holders ranking pari passu inter se, according to the number of Units held by each
Unit Holder(s) and in accordance with the provisions of the Rules and this Re-Stated
Trust Deed. The Fund Property shall always be kept as separate property and shall
not be applied to any purpose unconnected with the Scheme. All registerable
Investment shall be registered in the name of the Trustee and shall remain so
registered until disposed of pursuant to the provisions of this Re-Stated Trust Deed.
All expenses incurred by the Trustee in effecting such registration shall be payable
out of the Fund Property.

16.4 Save, as herein expressly provided, the Fund Property shall always be kept as separate
property free from any mortgages, charges, liens or any other encumbrances
whatsoever and the Trustee or the Custodian shall not, except for the purpose of the
Fund as directed by the Management Company, create or purport to create any
mortgages, charges, liens or any other encumbrances whatsoever to secure any loan,
guarantee, or any other obligation actual or contingent incurred, assumed or
undertaken by the Trustee, the Custodian or any other person.

The Trustee shall have the sole responsibility for the safekeeping of the Fund
Property. Subject to Clause 5.B.7 above, in the event of any loss, caused through
negligence/deliberate act/omission on the part of the Trustee or violation of the terms
of this Re-Stated Trust Deed, the Trustee shall have an obligation to replace the lost
investment forthwith with similar investment of the same class and issue together
with all rights and privileges perta.mmg thcreto or compensate the Trust to the extent
of such loss. :

16.6  All cash forming part of the Fund Property shall be deposited by the Trustee in a
separate bank account as directed by the Management Company to be opened in the
name of the Trustee, as a nominee of the Unit Trust, with a Bank. Such Bank shall be
require low profit thereon in accordance with the rules prescribed by such Bank
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16.7

17.
17.1

17.2

17.3

17.4

for sharing of profits or mark-up on deposits maintained in such ac¢oun under any
other arrangement approved by the Management Company. S

Remuneration of the Management Company; Remuneration" of. the T_rust_ee;
Brokerage and transaction costs related to investing and disinvesting of the Fund
Property; Legal and related costs incurred in protecting or enhancing the interests of
the Fund or the collective interest of the Unit Holder(s), Bank charges and
borrowing/financial costs, Audit fees and charges, Marketing expenses specifically
related to the Fund, Formation costs, Fee/Charges payable to the SECP or any other
regulatory bodies and taxes if any applicable to the Trust shall be payable out of the
Fund property.

Transactions relating to Investors (Unit Holders)

The Trustee shall provide the Management Company daily Statements of all the Bank

Accounts being operated by the Trustee for the Unit Trust.

The Management Company shall also advise the Trustee on a daily basis of the
details of amounts to be paid to respective Unit Holders against redemption requests,
if any. Such payments shall be effected by the Trustee out of the accounts of the Unit
Trust by way of transfer of the appropriate amounts to the designated bank accounts
of the Unit Holders or through any other mode(s) of payment and such payment shall
be subject to NBFC Rules or by dispatch of dividend cheques/warrants/advice to the
Unit Holders by registered post at their respective addresses. Such dispatch shall
constitute discharge of the Management Company and the Trustee in respect of such
payment.

The Management Company may make arrangements through branches of banks to
facilitate issuance and Redemption of Units of the Unit Trust or may appoint
Investment Facilitators for this purpose. A request for purchase of Units may also be
made through the use of electronic means such as Intemet or ATM facilities or Credit
Card facilities.

The Management Company shall, from time to time, advise the Trustee of the
dividend distribution for the Unit Trust. The Trustee shall establish a separate Bank
Account for dividend distribution and transfer the amount payable as cash dividend
to such Account after deducting such Taxes and Zakat as may be required under the
law. The Trustee may rely on the amount certified by the Auditors as the dividend
payable in cash after adjusting for d1v1dend bemg dlstnbuted in the form of Units of
the Unit Trust.

The Trustee shall pay to the Management Company's order such sums out of the sale
proceeds of Units or the sums retained out of the redemption amounts as are
representative of Front-end or Back-end Loads or charges or other recoveries that are
specified in this Re-Stated Trust Deed or Offenng Document, as being payable out of

% the Issue or Redemption Prices.

7.6 - Without prejudice to the foregoing, and subject to any law for the time being in force,

17.7

" the Trustee shall endeavor to ensure and employ prudent practices to ensure that

information pertaining to Fund Property, such as, but not restricted to, investments
made, list of Unit Holders etc., is not compromised, dispersed or provided to any
third party without express consent of the Management Company.

Where any loss is caused to the Fund Property or to the Management Company due
to Trustee's failure to comply with Clause 17.6, the Trustee shall make good that loss
by depositing a sum equivalent to the loss in the Fund Property or making payment to
the Management Company, as the case may be.
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18.
18.1

18.2

18.3

18.4

18.5

18.6

~ accounts from time to time.

a3 E
Mitson
Where no loss is caused to the Fund or the Management Company, but/4 breach of

trust has been caused by the Trustee as referred to in Clause 17.6 above, the
Management Company shall be entitled to recover such other reasonable penalty
from the Trustee as determined by the Management Company, or in case of
disagreement between the Management Company and the Trustee then Clause 32
hereof shall apply.

Transactions relating to Investment Activity/Portfolio Management

The Management Company shall, from time to time, instruct the Trustee of the
settlement instructions relating to any investment/disinvestment transactions entered
into by it on behalf of the respective Unit Trust. The Trustee shall carry out the
settlements in accordance with the dictates of the specific transactions. The
Management Company shall ensure the settlement instructions are given promptly
after entering into the transaction so as to facilitate timely settlement and the Trustee,
on its side, shall ensure that the settlement is handled in a timely manner in
accordance with dictates of the transaction.

The Trustee shall ensure that where applicable, payments against investments are
made against delivery and vice versa, unless specified otherwise.

The Trustee shall promptly forward to the Management Company any notices,
reports or other documents issued by the issuers of securities, recipients of any of the
Trust Funds (as deposits, refunds, distribution of dividends, income, profits,
repayment of capital or for any other reason), any depository, an intermediary or
agent in any transaction or from any court, government, regulator, stock or other
exchange or any other party having any connection with the transaction.

The Trustee shall also, if so required by the nature of such notices or documents
mentioned in the foregoing clause, act, with the consent of the Management
Company in a manner that is in the best interest of the Unit Trust. Such action shall
include legal action if called for and the Trustee shall be entitled to recover any legal
costs reasonably incurred from the Unit Trust.

The Management Company shall intimate the Trustee with regard to dividends, other
forms of income or inflows, and any rights or warrants relating to the investments
that are due to be received. Further, the Trustee shall also report back to the
Management Company any such amounts or warrants that are received on such

The Trustee shall provide ;pfoxies or other forms of powers of attorney to the order of
the Management Company with regard to any voting rights attaching to any
investment. . -

Other matters relating to The Unit Trust
Declaration of Net Asset Value based prices

The Management Company shall, at such frequencies as are prescribed in the
relevant Offering Documents, determine and announce the Net Asset Value based
prices. Under certain circumstances as provided in this Re-Stated Trust Deed, the
Management Company may suspend the announcement of the prices.

Purchase (Offer) and Redemption (Repurchase) of Units

The Registrar shall process purchase and redemption applications as well as
conversion/switching and transfer applications in accordance with the relevant
Offering Document. Based on the prices applicable to the relevant Purchase or
Redemption, the Registrar shall determine the number of Units to be issued or
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redeemed. Under certain circumstances as provided in this Re- State t eed the
Management Company may suspend the issue and/or redemptton of: Umts

20. Voting nghts on Fund Property

20.1 All rights of voting attached to any Fund Property shall be exercisable by the
Management Company on behalf of the Scheme and it shall be entitled to exercise the
said rights in what it may consider to be the best interests of the Unit Holders and
may refrain at its own discretion from the exercise of any voting rights and the
Trustee or the Unit Holders shall not have any right to interfere.

20.2  The Trustee shall upon written request by the Management Company, from time to
time at the expense of the Fund execute and deliver or cause to be executed or
delivered to the Management Company or their nominees powers of attorneys or
proxies authorizing such attorneys and proxies to vote consent or otherwise act in
respect of any investment in such form and in favor of such person(s) as the
Management Company may require in writing. The phrase "rights of voting" or the
word "vote" used in this sub-clause shall be deemed to include not only a vote at a
meeting but the right to elect or appoint directors, any consent to or approval of any
arrangement scheme or resolution or any alteration in or abandonment of any rights
attaching to any Investment and the right to requisition or join in a requisition to
convene any meeting or to give notice of any resolution or to circulate any statement.

The Management Company shall keep record stating the reasons for casting the vote
in favor of or against any resolutions.

20.3 Not later than one (1) Business Day of receipt, the Trustee shall forward to the
Management Company all notice of meetings and all reports and circulars received
by the Trustee as the holder of any investment.

21.  Change of Management Company

21.1  The Trustee may with the prior approval of the SECP, remove the Management
Company by giving at least ninety days notice in writing to the Management
Company if any of the following have occurred:

a) The Management Company has willfully contravened the provisions of this
Re-Stated Trust Deed in any material respect and has failed to rectify the
contravention within a reasonable - penod after the contravention has come to 4
its notice;

b) The Management Company goes into liquidation (other than voluntary
liquidation on terms previously agreed to with the Trustee for purpose of
reconstruction and amalgamation); = :

c) A receiver is appointed over any of the assets of the Management Company.

212 The Management Company may retire at any time thh the prior written consent of
% ithe SECP. :

The removal of Management Company and appointment of a new Management
Company shall always require the prior approval of the SECP and the intimation of
the same to the Trustee.

21.4 If the SECP has cancelled the registration of the Management Company under the
provisions of the Rules, the SECP shall appoint another asset management company
as the management company for the Scheme according to the provisions of this Re-
Stated Trust Deed and the Rules.
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21.5  Upon a new management company being appomted the Managemen ompany will -
take immediate steps to deliver all the documents and records pertairifig to the Trust
to the new management company and shall pay all sums due to the Trustee. -

21.6 Upon its appointment the new management company shall exercise all the powers
and enjoy all rights and shall be subject to all duties and obligations of the
management company hereunder as fully as though such new management company
had originally been a party hereto.

21.7  Furthermore, the Trustee may immediately upon the issuance of notice of removal of
Management Company appoint auditors with the consent of SECP from amongst the
panel of auditors designated as "A" category by State Bank of Pakistan for the audit
of Financial Institutions.

21.8  The Auditors so appointed shall be other than the existing auditors of the Fund, the
Management Company and the Trustee.

21.9 The Auditors shall have the same scope as that for the annual audit, or such other
enhanced scope as may be specified by the Trustee or SECP.

21,10  The report for the audit shall be submitted by the auditors to the Trustee not later
than 30 Business Days from their appointment. A copy of the report shall aiso be
provided to SECP, outgoing Management Company and the new Management
Company.

21.11 The costs of audit shall be shared equally by the outgoing Management Company,
the new Management Company and the Fund.

22. Change of Trustee

22.1 The Trustee may retire voluntarily in accordance with and subject to the conditions of
Clause 4.5 hereinabove.

22.2 If the Trustee goes into liquidation (otherwise than for the purpose of amalgamation
or reconstruction on terms previously agreed to with the Management Company for
purpose of reconstruction and amalgamation) or ceases to carry on business or a
receiver of its undertaking is appointed-or it becomes ineligible to act as a trustee of
the Unit Trust under the provisions of the Rules, the Management Company shall
with the approval of the SECP, by an instrument in writing, remove the Trustee from
its appointment under this Re-Stated Trust Deed and shall by the same or some other
instrument in writing simultaneously appoint as trustee some other company or
corporation according to the provisions of the Rules and this Re-Stated Trust Deed as
the new Trustee.

o fZ"S . The Management Company may remove the Trustee, with the prior approval of the

~< % SECP, after giving at least ninety days notice in wrltmg to the Trustee on grounds of
. ; any material default or non-compliance with the provisions of this Re-Stated Trust
e ,’ ; Deed or the Rules, and appoint another Trustee.

Upon the appointment of a new Trustee, the Trustee shall immediately deliver all the
documents and records to the new Trustee and shall transfer all the Fund Property
and any amount deposited in any Distribution Account to the new Trustee and make
payments to the new Trustee of all sums due from the Trustee.

22.5  The new Trustee shall exercise all the powers and enjoy all rights and shall be subject
to all duties and obligations of the Trustee hereunder as fully as though such new
Trustee had originally been a party hereto.

22.6 Notwithstanding, removal/resignation of the Trustee and its subsequent discharge
from_its duties under this Re-Stated Trust Deed and the Rules, the Trustee shall
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remain entitled to the benefit of Clauses 4.5, 5.B.7, 5.B.8, 5.B. 9 w1th0ut _ F
prejudice to the Trustee's responsibility or obligation to liquidate a.ny 11ab111ty for
which the Trustee may have become liable under this Re- Stated Trust Deed and/or
the Rules.

22.7 Furthermore the Management Company may immediately upon the issuance of
notice of removal of Trustee appoint Auditors with the consent of SECP from
amongst the panel of auditors designated as "A" category by State Bank of Pakistan
for the audit of Financial Institutions.

22.8 The Auditors so appointed shall be other than the existing auditors of the Fund, the
Management Company and the Trustee.

22.9 The Auditors shall have the same scope as that for the annual audit, or such other
enhanced scope as may be specified by the Management Company or SECP.

22.10 The report for the audit shall be submitted by the auditors to the Management
Company not later than 30 Business Days from their appointment. A copy of the
report shall also be provided to SECP, outgoing Trustee and the new Trustee.

22.11 The costs of audit shall be shared equally by the outgoing Trustee, the new Trustee
- and the fund. '

23. Types of Units

23.1  The Management Company may initially issue the following types of Units

i. Class "A" Units being offered and issued during the Private Placement and
Initial Period of Offer (IPO) with no Sales Load. ‘

i. Class "B" Units which shall be offered and issued after the Initial Offering
Period with Sales Load

ii. Class "C" Units (Restricted/Core Units) Units issued to the Core Investors with
no Sales Load. These Units cannot be redeemed for a period of two (2) years
from the date of closure of First Offer. However such Units are transferable.

232  All Units and fractions thereof represent an undivided share in the Fund and rank pari
passu as to their rights in the net assets, earnings, and the receipt of the dividends
and distributions. Each Unit Holder has a beneficial interest in Scheme,
proportionate to the Units held by such Unit Holder.

233 All Units issued from time to time shall rank pari passu inter s¢ and shall have such
rights as are set out in this Re-Stated Trust Deed and the Offering Document.

I:;‘/. 23 4\ Core Units to be subscribed by the Core Investors shall be Type "C" (Restricted)

“ ’ ‘s Units, which shall be offered and issued at the price of Rs. 50/- (Rupees fifty only)
.. i ¢per Unit. Such Units shall not be redeemable for a period of two years from the date
< - of closure of First Offer. A mention of this restriction and its termination date shall
" be entered into the Register and shall be noted on any Certificate issued in respect of
such Units. These units shall however be transferable.

23.5 After the First Offer, the Offer Pr-iceu shall be determined from time to time pursuant
to sub-clause 7.1.2 of this Re-Stated Trust Deed and Rule 80 of the Rules.

236 By a deed supplemental to this Re-Stated Trust Deed the Management Company may
at any time with the approval of the Trustee and the SECP on giving not less than
twenty-one days notice in writing to each Unit Holder subdivide or consolidate the
whole or any part of the Units and the Unit Holder shall be bound accordingly. The
Mana rement Company shall require in such notice that each Unit Holder to whom
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Certificates have been issued, (who shall be bound accordingly) 1ver up his
Certificates for endorsement or enfacement with the number of Units to be
represented thereby as a result of such sub-division or consolidation; provided that
any delay or failure to deliver up the Certificates shall not delay or otherwise affect
any such sub-division or consolidation.

Purchase (Offer) of Units

The Management Company shall be responsible for obtaining all requisite consents
and approval(s) for the purchase (offer) and issue of Units and for the issue,
publication or circulation of the Offering Document.

Except as provided herein the Units shall be offered through the authorized offices or
branches of the Distributors on all Business Days.

Application for Purchase of Units shall be made by completing the prescribed
Purchase of units application Form and submitting it to the authorized branches of
the Distributor or to the Management Company together with the payment by
cheque, bank draft, pay order, credit card etc as the case may be in favor of the Fund
and crossed "Account Payee only™ up to the approved limit. Such Forms have to be
submitted within the announced business hours on the business days.

Each Unit Holder(s) shall be liable to pay the Purchase (Offer) Price of the Units
subscribed by him together with a sum sufficient in the opinion of the Management
Company to cover any Duties, Charges, levies etc payable in connection with the
purchase of such Units and no further liability shall be imposed on him in respect of
any Units held by him. The Units shall be issued in fractions up to four decimal
points, only against receipt of fuil payment.

An application for purchase of Units shall deem to have been made in accordance
with the provisions of the Offering Document, if such document prescribes automatic
issuance of Units under certain circumstances.

Purchase (Offer) and Redemption (Repurchase) of Units OQutside Pakistan

Subject to exchange control and other applicable laws, rules and regulations, in the
event of arrangements being made by the Management Company for the purchase
(offer) of Units to person(s) not resident in Pakistan or for delivery in any country
outside Pakistan, the price at which such Units may be issued may, at the discretion
of the Management Company, include in addition to the Purchase (Offer) price as
hereinbefore provided a further amount sufficient to cover any exchange risk
insurance, any additional stamp duty or taxation whether national, local or otherwise
leviable in that country in respect of such issue or of the delivery or issue of
Certificates, or any additional costs relating to the delivery of certificates or the
remittance of money to Pa.kjstan or any other cost in general incurred in providing
th:s facility. :

In the event that the Redemptlon Price for Units shall be paid in any Country outside
Pakistan, the price at which such Units may be redeemed may at the discretion of the
anagement Company include as a deduction to the Redemption Price as

" hereinbefore provided a further amount sufficient to cover any exchange risk

insurance and any additional stamp duty or taxation whether national, local or
otherwise leviable in that country in respect of such payment or redemption or any
bank or other charges incurred in arranging the payment or any other cost in general
incurred in providing this facility.

The currency of transaction of the Trust is the Pakistan Rupee and the Management
Company, Trustee or any Distributor are not obliged to transact the Purchase or
Redemption of the Units in any other currency and shall not be held liable, save as
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may be specifically undertaken by the Management Company, fo%
in any other currency or for any obligations arising there from.

Wl
1pt or payment

26. Register of Unit Holders

26.1 A Register shall be maintained by the Registrar at such a place as is agreed by the
Management Company. The Management Company shall ensure that the Registrar
shall comply with all relevant provisions of this Re-Stated Trust Deed and the Rules.

26.2 The Management Company shall ensure that the Registrar shall at all reasonable
times during business hours give the Trustee and its representatives access to the
Register and to all subsidiary documents and records or certified copies thereof and
to inspect the same with or without notice and without charge but neither the Trustee
nor its representatives shall be entitled to remove the Register or to make any entries
therein or alterations thereto.

26,3 The Registrar shall, within seven working days of receiving a written request from
any Unit Holder(s), post (or send by courier or through electronic means) to such
Unit Holder(s) details of such Unit Holder's account in the Register. The _
Management Company may prescribe reasonable charges for servicing of any #
additional requests.

26.4 The Register shall contain the following information:

a) Full names, father's/husband's name and addresses of Unit Holder(s) together with
a copy of the National Identity Card Number and/or copy of passport (if
applicable).

b) The number and type of the Units held and the distinctive numbers of
Certificate(s), if any

¢) The date on which the name of every Unit Holder was entered in respect of the
Units standing in his name d) The date on which any Transfer or Redemption is
registered :

¢} Information about lien, Pledge or charge on Units

f) Tax and Zakat status of the Unit Holder(s) :

g) Record of the signature of the Unit Holder(s)
h) Nominees of the Unit Holder(s) and
i) Such other information as _Management Company may require

26.5 The Register shall be conclusive ev1dence as to the Units held by each Unit Holder.

SR

' SUCh formalities (mcludmg in the case of a change of name, the surrender of any
Certlﬁcate(s) previously issued to such Unit Holder(s) and the payment of the fee)

26.7 The Registrar shall not register more than four (04) Joint Holders for a Unit. In case
of the death of any one of the Joint Holders the survivor or survivors shall be the
only person(s) recognized by the Trustee as having any title to or interest in the
Units held by the Joint Holders. Provided however, the Registrar or the Trustee may
at their discretion request the survivors to provide succession certificates or other
such mandate from a court or lawful authority, if they consider necessary.
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26.8 A body corporate may be registered as a Unit Holder or as one of J omt it Holders

26.9 The Register may be closed with intimation to the Trustee for such perlod as the
Management Company may from time to time determine and after giving at least
seven days notice to Unit Holder(s), provided that it is not closed for more than
forty-five days in any calendar year.

26.10 The Unit Holders shall be the only person to be recognized by the Trustee, the
Management Company and the Registrar as having any right, title or interest in or
to such Units and the Trustee, the Management Company and the Registrar may
recognize the Unit Holders as the absolute owner thereof and shall not be bound by
any notice to the contrary and shall not be bound to take notice of or to see to the
execution of any trust except where required by any court of competent jurisdiction.
However, the Management Company may authorize the Registrar to record a lien
on any or all Units held by Unit Holders in favor of a third party at the request of
such Unit Holders or Joint Unit Holders as the case may be.

26.11 The executors or administrators or succession certificate holder of deceased Unit
Holder (not being one of several Joint Unit Holders) shall be the only person
recognized by the Trustee and the Management Company as having title to the
Units represented thereby, However, the operation of the account within the Unit
Holder Register of the Unit Holder will continue as per the mandate and authority
given at the time of opening of the account through the Investor Account Opening
Form.

26.12 Any person becoming entitled to a Unit in consequence of the death or bankruptcy of
any sole Unit Holder(s) or of the survivor of Joint Unit Holders may subject as
hereinafter provided upon producing such evidence as to his title as the Trustee
shall think sufficient either be registered himself as Holder of such Unit upon giving
the Trustee/Distributor such notice in writing of his desire or transfer such Unit to
some other person. All the limitations, restrictions and provisions of this Re-Stated
Trust Deed relating to transfer shall be applicable to any such notice or transfer as if
the death or bankruptcy had not occurred and such notice or transfer was a transfer
executed by the Unit Holders. Provided however, the Management Company or the
Trustee may at their discretion request the survivors to provide succession
certificates or other such mandate from a court or lawful authority, if they consider
necessary. '

26.13 The Trustee shall retain any money payable in respect of any Unit of which any
person is, under the provisions as-to the transmission of Units hereinbefore
contained, entitled to be registered as the Unit Holder(s) or which any person under
those provisions is entitled to transfer, until such person shall be registered as the
Holder of such Unit or shall duly transfer the same.

_ 26 14 The Registrar shall, subject o any law in force, ensure at all times and shall endeavor

U™, to implement prudent practices to ensure that the Register or the information

., contained therein of all or any particular Unit Holder(s) is not provided to any third

\'}7_" i party without express permission from the Management Company or the Unit

eHolder(s) himself, unless any disclosure is required in compliance with any

. applicable laws, rules and regulations or where such disclosure is required by an
appropriate court or competent authority.

26.15 Where the Registrar is found guilty of breach of trust as referred to in 26.14 above,
the Management Company may impose such penalty as deemed fit in accordance
with the nature of breach. Provided further where the Fund, the Management
Company, the Trustee or the Unit Holders suffer any loss due the aforementioned
breach of trust, the Registrar shall be liable to make good such loss in addition to
the penalty, if any imposed by the Management Company.
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Registrar on
account of ascertaining the breach of trust as referred to in 26. 14 above or the loss
or the penalty as referred to in 26.15 above, an Arbitrator shall be appointed for its
resolution with mutual consent of the Management Company and the Registrar, the
decision of which shall be binding on all the parties to dispute.

Issuance of Certificates

Upon being satisfied that the Offer Price for each Unit or fraction thereof has been
received in full from the applicant, the Registrar shall issue an account statement that
will constitute evidence of the number of Units registered in the name of the Unit
Holder(s).

Certificates shall be issued only if so requested by the Unit Holders at the time of
application or at any later stage and upon payment of a fee of Rupees Fifty (50) per
Certificate of any denomination, subject to revision of fee from time to time by the
Management Company together with a sum sufficient in the opinion of the
Management Company to cover any Duties and Charges payable in connection with
the issue of such Certificate. The proceeds of such fee will accrue to the Management
Company.

Certificates shall only be issued for Units that have been fully paid.

Certificates where requested shall be issued as herein provided not later than twenty-
one Business Days after the date of such request. The Certificate may be sent to the
principal account holder named first or his duly authorized nominee at his own risk
by registered post or by courier service or may be collected by the Unit Holder(s)
from the Distributor.

In the case of Units held Jointly the Registrar shall not issue more than one
Certificate for the Units held by such Joint Unit Holders and delivery of such
Certificate to the principal Account Holder named first therein shall constitute
sufficient delivery to all Joint Unit Holders.

Certificates shall be issued in such form as may from time to time be agreed
between the Management Company and the Trustee. A Certificate shall be dated,
shall bear the name of Trust and or Scheme, name and address of the Management
Company and the name of the Trustee, shall bear a distinctive serial number and shall
specify the number of Units represented thereby and the name and address of the
Unit Holders as appearing in the Register.

Certificates may be engraved or lithographed or printed as the Management
Company may determine from time to time with the mutual agreement of the Trustee
and shall be signed on behalf of the Trustee by a duly authorized officer(s) of the
Trustee and on behalf of the Management Company by a duly authorized officer(s) of
the Management Company. Every such signature shall be autographic unless there
shall be for the time being in force an arrangement authorized by the Trustee
adopting some lithographic or other mechanical method of signature in which event
all or any of such signatures may be effected by the method so adopted. The

‘ertificates shall also bear the signature of the authorized representative(s) of the
Registrar, which shall always be autographic. No Certificate shall be of any force or
effect until signed as herein above mentioned. Certificate so signed shall be valid and
binding notwithstanding that before the date of delivery thereof the Trustee or the
Management Company or the Registrar or any person whose signature appears
thereon as a duly authorized signatory may have ceased to be the Trustee,
Management Company, Registrar, Distributor or an Authorized Signatory.

Replacement of Certificates
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28.1 Subject to the provisions of this Re-Stated Trust Deed and in art.lcular to the
limitations of the denominations of Certificates as may be fixed by the Management
Company and subject to any regulations from time to time made by the Trustee with
the approval of the Management Company every Unit Holder shall be entitled to
exchange upon surrender of the existing Certificate any or all of his Certificates for
one or more Certificates of such denominations as he may require representing the
same aggregate number of Units.

28.2 In case any Certificate shall be lost, stolen, mutilated, defaced or destroyed, the
Registrar with the approval of the Management Company may issue to the person
entitled new Certificate in lieu thereof, No such new Certificate shall be issued unless
the applicant shall previously have:

i) Returned the mutilated or defaced Certificate or furnished to the
Distributor/Registrar evidence satisfactory to the Management Company of the
loss, theft or destruction of the original Certificate;

iy Paid all expenses incurred in connection with the investigation of the facts; and

iy Furnished such mdemmty as the Management Company and the Trustee may
require. ’

Neither the Management Company nor the Trustee or the

Distributor/ Registrar shall incur any liability for any action that they may take in
good faith under the provision of this sub-clause. Provided further that the Trustee _
and/or the Management Company may also require issuance of public notices in
newspapers at the cost of the pertinent Unit Holder before issuing any new
Certificate.

28.3 Before the issuing of any Certificate under the provision of this sub-clause the
Distributor/Registrar may require from the applicant for the Certificate the payment
to it of a fee of fifty (50) Rupees for each Certificate, subject to revision of fee from
time to time by the Management Company together with a sum sufficient in the
opinion of the Management Company to cover any Duties and Charges payable in
connection with the issue of such Certificate.

29,  Transfer of Units

29.1 Every Unit Holder(s) shall be entitled to transfer the Units held by him by an
instrument, i.e. the Service Request Form, in such form as the Management Company
may prescribe from time to time. '

29.2 A Certificate shall be transferable only in its entirety.

29.3 The aforesaid Form must be signed by both the transferor and the transferee and the
transferor shall be deemed to remain the Holder of the Units transferred until the
name of the transferee is entered in the Register in respect thereof.

The instrument of transfer, i.e. the Service Reque_st Form, must be duly completed in
all respects including affixation of transfer stamps of the requisite value, if
% gpplicable. Where Certificates have been issued the Trustee may dispense with the
i} production of any Certificate where the Certificate shall have become lost, stolen or
* I destroyed subject to compliance by the transferor with the like requirements to those

" arising in the case of an application by him for the replacement thereof as provided in
this Re-Stated Trust Deed or as required by the Registrar.

29.5  All instruments of transfer shall be retained by the Registrar.

29.6 The Registrar/Transfer Agent with the prior approval of the Management Company
and the Trustee shall be entitied to destroy all instruments of transfer or the copies
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thereof as the case may be which have been registered at any time ¢ expiration
of ten years from the date of registration thereof and all Cert1ﬁcates which have been -
cancelled at any time after the expiration of three years from the date of cancellation
thereof and all registers, statements and other records and documents relating to the
Trust at any time after the expiration of six years from termination of the Trust. The
Trustee or the Management Company or the Distribution Company or Registrar shall
be under no liability whatsoever in consequence thereof and it shall conclusively be
presumed in favour of the Trustee or the Management Company or the Distribution
Company or Registrar that every instrument of transfer so destroyed was a valid and
effective instrument duly and properly registered by the Trustee or the Management
Company or the Distribution Company or Registrar and that every Certificate so
destroyed was a valid Certificate duly and properly cancelled, provided always that:

iy The provisions aforesaid shall apply only to the destruction of a document in good
faith and without notice of any claim (regardless of the parties thereto) to which
the document may be relevant;

i) Nothing in this sub-clause shall be construed as imposing upon the Trusiee or the
Management Company or the Distributor or Registrar any liability in respect of
the destruction of any document earlier than as aforesaid or in any case where the
conditions of provision (i} above are not fulfilled; and

iy Reference herein to the destruction of any document includes reference to the
disposal thereof in any manner.

30. Pledge/Lien of Units

30.1 Any Unit Holder as per the Investor Account Opening Form may request the
Registrar to record a Pledge/Lien of all or any of his/their Units in favor of any third
party legally entitled to invest in such Units in its own right. The Registrar shall
register a lien on any Units in favor of any third party with the consent of the
Management Company. Any charges, duties, levies etc applicable on such
Pledge/Lien will be borme by the Pledgor.

30.2  The Pledge/Lien once registered shall be removed by the authority of the party in
whose favor the Pledge/Lien has been registered or through an order of a competent
court, Neither the Trustee, nor the Management Company, nor the Registrar, shall be
liable for ensuring the validity of any such Pledge/Lien. The disbursement of any
loan or undertaking of any obligation against the constitution of such Pledge/Lien by
any party shall be at the entire discretion of such party and neither the Trustee nor the
Management Company nor the Registrar takes any responsibility in this matter.

303 Payments of dividends or the issue of bonus Units and Redemption proceeds or any
other benefits of the Units under Pledge/Lien shall be made to the Pledge/Lien
Holder for the Account of the Umt Holder. .

31. Audit

f 31.1 \ The Management Company shall at the establishment of the Scheme and with the
FAR Y E’sgnsent of the Trustee, appoint as auditor, a firm of chartered accountants who shall
SR i"be independent of the auditor of the Management Company and the Trustee and such
fo f.‘?,__._ aud1tor shall not be appointed for more than three consecutive years. The
| ———¥lanagement Company may at any time, with the concurrence of the Trustee, remove
‘the Auditors and appoint another Auditor in its place.

31.2  The following persons shall not qualify to be the Auditors of the Trust:

a) A person who is or at any time during the preceding three years was a director,
officer or employee of the Management Company or the Trustee.
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by A person who is a partner of, or in employment of, a director/‘g( er, employee,
or connected person of the Management Company or Trustee.

¢) The spouse of a director of the Management Company or Trustee.
d) A person who is indebted to the Management Company or Trustee; and

e) A body corporate.

31.3  Appointment of a partnership firm to be the Auditors shall be deemed to be the
appointment of all persons who are partners in the firm for the time being.

31.4  The Auditors shall have access to the books, papers, accounts and vouchers of the
Trust, whether kept at the office of the Management Company, Trustee, Custodian,
Registrar or elsewhere and shall be entitled to require from the Management
Company, Trustee and their directors, officers and agents such information and
explanations as considered necessary for the performance of audit.

31.5  The Trustee shall be entitled to require the Auditors to provide such further reports as _
may be agreed between the Trustee and the Management Company as may be .
considered necessary to facilitate the Trustee in issuing the certification required
under the Rules.

316 The Auditors shall prepare a written report to the Unit Holders on the books of
accounts of the Trust and the balance sheet and income and expenditure account and
on every other document forming part of the balance sheet and income and
expenditure account, including notes, statement or schedule appended thereto.

31.7  The contents of the Auditors report shall be as required in the Rules.
31.8  The Management Company shall:

a) Within one month of the close of the first and third quarter and within one
month of the close of first half (6 months) of its year of account (two months,
if limited audit review is performed), prepare and transmit (physically or
through electronic means or on the web as specified by the Unit Holder) to
the Unit Holders and the Commission balance sheet as on the end of that
quarter, profit and loss account, cash flow statement and a statement of
changes in equity for that quarter, whether audited or otherwise, in
accordance with the Rules.

b) Within four months of closing of the Accounting Period, prepare and
transmit (physically or through electronic means or on the web as specified
by the Unit Holder) the annual report together with a copy of the balance
sheet, income and expenditure account together with the Auditor’s report for
the Accounting Penod to the SECP and Unit Holders in accordance with the
Rules. :

§2K Arbitration

In the event of any disputes arising out of this Trust Deed or Offering Document
between the Management Company on the one part and the Trustee on the other part,
 including as to the respective rights and obligations of the Parties hereto, as well as
" those relating to the interpretation of the terms and conditions of this Trust Deed
“and/or the Offering Document relating to the Unit Trust, the same shall be referred to
arbitration by two arbitrators, one to be appointed by the Management Company and
the other to be appointed by the Trustee. In the event of lack of consensus between
the two arbitrators, the matter shall be referred to an umpire, to be selected by the two
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arbitrators before commencement of the reference. The unanimous de¢ifion of both
the arbitrators, or the decision of the umpire, as the case may be, shall be final and
binding upon both the Parties. The arbitrators and the umpire shall be selected from.
amongst senior partners of renowned firms of chartered accountants, or senior
partners of renowned Law Firms, or senior bankers or senior members of the Karachi
Stock Exchange (Guarantee) Limited, (who may even be the heads of corporate

members). The venue of the arbitration shall be Karachi. The arbitration shall be
conducted in accordance with the Arbitration Act, 1940.

Confidentiality

The Trustee and the Management Company and every director or officer of the said
parties who are in any way engaged in the business of the Trust and all persons
employed or engaged by the said parties in connection with the business of the Trust
shall observe strict confidentiality in respect of all transactions of the Trust, its Unit
Holders and all matters relating thereto and shall not disclose any information or
document which may come to his knowledge or possession in the discharge of his
duties except when required to do so in the ordinary course of performance of his
duties or by law or if compelled by any court of law or a competent authority.

Miscellaneous

Any notice required to be served upon the Unit Holders shall be deemed to have
been duly given if sent by post or courier service to or left at his address as appearing
in the Register. Any notice so served by post shall be deemed to have been served on
the day following that on which the letter containing the same is posted, and in
proving such service it shall be sufficient to prove that such letter was properly
addressed, stamped and posted.

a) The Trustee or the Management Company shall advertise any such notice in two
leading daily newspapers in Pakistan having wide circulation in the country.

b) Service of a notice or document to principal Account Holder shall be deemed
effective service on all the other Joint Unit Holders.

c¢) Any notice or document sent by post or courier service to or left at the registered
address of a Unit Holders shall notwithstanding that such Unit Holders be then
dead or bankrupt and whether or not the Trustee or the Management Company
have notice of his death or bankruptcy be deemed to have been duly served and
such service shall be deemed a sufficient service on all persons interested (whether
jointly with or as claiming through.or under him) in the Units concemed.

If at any time, any Clause of this Re-Stated Trust Deed is or becomes in whole or in

part illegal, invalid or -unenforceable in amy respect under the laws of any
jurisdiction, the legality, validity and enforceability of the remaining Clauses of this
Re-Stated Trust Deed hereof, shall not in any way be effected or impaired thereby.

A copy of this Re-Stated Trust Deed and of ény such supplemental deed shall be

~ made available for inspection at the respective Head Offices of the Trustee and of

the Management Company at all times during usual business hours and shall be
supplied by the Management Company to any person on application at a charge of
fifty (50) Rupees per copy or at such rate as determined from time to time by the
Management Company.

Definitions

Unless the context requires otherwise the following words or expressions used in this
Re-Stated Trust Deed above, shall have the following meanings respectively assigned
to them viz.:
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35.1 "Accounting Date" means the date 30th June in each year and any interim dates at
which the financial statements of the Trust are drawn up. Provided, however, that the
Management Company may, with the consent of the Trustee and after obtaining
approval of the SECP and the Commissioner of Income Tax, change such date to any
other date.

352 "Accounting Period" means a period ending on and including an Accounting Date and
commencing (in case of the first such period) on the date on which the Fund is
registered and in any other case from the end of the preceding Accounting Period.

35.3 "AKD Opportunity Fund", "AKDOF", "The Scheme", "Trust", "Unit Trust" or "Fund"
means the Unit Trust constituted by this Re-Stated Trust Deed and this Re-Stated
Trust Deed for continuous offers for Sale of Units.

35.4 "Auditors" means a firm of chartered accountants that is appointed by the
Management Company, with the consent of Trustee, as the auditor for the Scheme,
who shall be independent of the auditor of the Management Company and the auditor
of the Trustee, as provided under the Rules. 35.5 "Authorized Branch or Branches"
means those branches of the Distributors whose addresses shall be given in the
Offering Document

35.5 "Authorized Investment” means Pakistan origin investments transacted, issued, traded
or listed inside or outside Pakistan and includes any of the following:

35.5.1 Securities, shares, stock, bonds, debentures, debenture stock, participation term
certificates, modaraba certificates, musharika certificates, term finance
certificates, participation term certificates, convertible bonds and other asset
backed or mortgage backed securities or securities traded or to be traded Over-
The-Counter (OTC) Markets. Such investments shall include those for ready
settlement as well as those for future settlement,

35.5.2 Treasury bills and other Government Securities;

35.5.3 Money Market Instruments, Cerfiﬁcates of Deposit and Bankers' Acceptances;
35.54 Deposits with Banks; | |

35.5.5 Units in any other unit tl_'t_lst.scheme"'(bqth dﬁen_ and closed end);

35.5.6 Any other equity or money market security (subject to an appropriate
investment grade rating, or as per the criteria that may be laid down by the
SECP) in respect of which permission to deal on a Stock Exchange is
effective; - ' :

35.5.7 Reverse REPOs Purchase or sale of a security for ready settlement and the
reverse thereof (sale or purchase, as the case may be) for future settlement;

35.5.8 CFS or any other such replacement subject to relevant SECP approval; and

35.5.9 Investment in any equity or money market security that may or may not be
. listed on the Stock Exchange but does not include bearer security or any
s \ security that would involve assumption of unlimited liability.

\ 35.5. 10 Real Estate Investment Trusts (REITS), subject to applicable laws and
L specific SECP approval.

4

.~ 35.5.11 Any other security and/or instruments that may be allowed by the SECP, the

NBFC Rules or any other regulatory authority from time to time

35.5.12 Subject to SECP and other regulatory approvals the Fund may seek to invest
in Foreign Securities issued, listed and traded outside Pakistan according to
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35.10

35.11

3512

3513

35.14

35.17

&
terms, guidelines and directions issued by SECP and tate Bank of

Pakistan from time to time.

35.5.13 Warranis, options (including financial options and contracts), derivates and
contracts subject to prior and written approval of SECP. The investment in
this asset class shall be for hedging purposes only and on such terms and
conditions as may be specified by the SECP from time to time.

"Back-end Load" means a Processing Charge, not exceeding five percent of the
Redemption Price, deducted by the Management Company from the Net Asset Value
in determining the Redemption Price.

"Bank" means any Scheduled Bank, as defined under the State Bank of Pakistan Act,
1956 and licensed to carry on banking business and shall include a bank incorporated
outside Pakistan and carrying on banking business in Pakistan as a Scheduled Bank.

"Bank Accounts” means those account(s) opened and maintained for the Trust by the
Trustee at Banks, the beneficial ownerships in which shall vest in the Unit Holders.

"Business Day" means a day (such business hours thereof) when offices of the
management company are open for business in Pakistan.

"Continuous Funding System (CFS)" is a form of financing transacted through the
Stock Exchange. It consists of two simultaneous transactions, the first for purchase of
an underlying security (shares) on the next settiement date and the second for selling
back the security at a higher price for a subsequent settlement date.

"Certificate" means the definitive certificate acknowledging the number of Units
registered in the name of the Unit Holder(s) issued at the request of the Unit Holders
pursuant to the provisions of the Initial Trust Deed. "Connected Person” shall have the
same meaning as assigned in the Rules.

"Constitutive Document” means the principal documents governing the formation of
an open-ended scheme and all related material agreements.

"Core Investors" of the Scheme shall be such initial Investors whose subscription shall
in aggregate be in compliance of the requirements of Clause 67(2) (f) of the Rules.
The Core Investors shall be issued with Core Units representing their subscriptions.
Particulars of the Core Investors sha]l be 1ncluded in the Offering Document that were
be issued for this Trust.

"Core Units" shall mean such Units of the Trust that are issued to Core Investors with
the condition that these are not redeemable for a period of two years from the date of
close of First Offer. Such Units are transferable with this condition, but otherwise
shall rank pari passu with ail other Units, save for this restriction. Any transfer of the
Core Units, during the first two years-of their issue, shall be affected only on the
receipt by the Registrar of a written acceptance of this condition by the transferee.

"Custodian" means a Bank, a Central Depository Company, or any other depository
for the time being appointed by the Trustee in consultation with the Management
Company and the SECP, to hold and protect the assets of the Trust or any part thereof
as custodian on behalf of the Trustee and shall also include the Trustee itself, if it
provides custodial services for the Fund in accordance with Clause 5.B.5.

"Discount Rate" means the rate at which the State Bank of Pakistan makes Funds
available to banks for short periods against the collateral of government bonds; and if
no longer published then the substitute thereof.

"Distribution Account”" means the account (which may be a current, saving or deposit
account) maintained by the Trustee with a Bank as directed by the Management
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Company in which the amount required for distribution of income e Unit Holders
shall be transferred. Interest, income or profit, if any, includirg those accruing on
unclaimed dividends, in this account shall be transferred to the main account of the
Fund from time to time, as part of the Fund Property for the benefit of the Unit
Holders.

35.18 "Distributor(s)" means Company(ies), Firm(s) or Bank(s) appointed by the
Management Company for performing any or all of the Distribution Functions and
shall include the Management Company itself, if it performs the Distribution
Functions;

35.19 "Distribution Functions" means the functions with regard to:

35.19.1  Receiving applications for Purchase of Units together with aggregate Offer
Price for Units applied for by the applicants;

35.19.2 Interfacing with and providing services to the Unit Holders including
receiving Redemption, Transfer and Pledge applications, conversion
notices and applications for change of address or issue of duplicate
Certificates for immediate transmission to the Management Company or
the Registrar as appropriate; and

35.193  Acknowledging receipt by delivering customer copy in respect of 35.21.1
and 35.21.2 above;

35.19.4  Accounting to the Management Company for (i) monies received from the
applicants when they purchase Fund Units; (ii) payments made to the Unit
Holders on Redemption of Units; and (iii) expenses incurred in relation to
the Distribution Functions.

35.20 "Duties and Charges" means in relation to any particular transaction or dealing all
stamp and other duties, taxes, Government charges, transfer fees, registration fee and
other duties and charges in connection with the Issue, Sale, Transfer, Redemption or
Purchase of Units or in respect of the issue, sale, transfer, cancellation or replacement
of a Certificate or otherwise which may have become or may be payable in respect of
or prior to or upon the occasion of the transaction or dealing in respect of which such
duties and charges are payable but do not include the remuneration payable to the
Distributor or any Front-end or Back-end Load or commission payable to agents on
Sales and Redemption of Units or any commission charges or costs which may have
been taken into account in ascertaining the Net Asset Value.

35.21 "First Offer" means the price 'of Rs. 50 per Unit dunng the initial offering period
determined by the Management Company, which shall not exceed a period of ten
days (provided that this period may be extended with the prior approval of SECP).

"Formation Cost" means all preliminary and floatation expenses of the Scheme
“ . including expenses in connection with authorization of the Scheme and its
;= ; application fee payable to SECP, execution and registration of the Constitutive
’ _;"’ Document, issue, legal costs, printing, circulation and publication of the Offering
" Document, announcements describing the Fund, marketing of the Fund to Unit
Holders and inviting investment therein and all expenses incurred during the period
leading up to the First Offer.

35.23  “Front-end Load" means the sales and processing charges, also described as Sales
Load in Clause 35.45, payable to the Management Company, which are included in
the Offer Price of Units.

35.24 "Fund's Auditors" means the Auditors.
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35.25

35.26

35.27

35.28
35.29

35.30

35.31

35.32

35.33

35.34
35.35
35.36

"Fund Property" means the aggregate proceeds of the sale of its"at Purchase
(Offer) Price and any Transaction Costs recovered in the Purclfase (Offer) or
Redemption (Repurchase) price after deducting there from or providing there against
the value of Redemption, Front-end Load, Back-end Load, Duties. and Charges (if ..
included in the Purchase <Offer> Price or Redemption <Repurchase> Price)
applicable to the Purchase or Redemption of Units and any expenses chargeable to
the Fund; and includes the Investment and all income, profits, shares, securities,
deposits, right and bonus shares, cash, bank balances, dividends, fees, commissions,
receivables, claims, contracts, licenses, privileges and other benefits arising
therefrom and all cash and other movable or immovable assets and properties of
every description, whether accrued or accruing, for the time being held or deemed to
be held upon trust by the Trustee for the benefit of the Unit Holders pursuant to this
Re-Stated Trust Deed and shall include the income, profit, interest etc earned on the
amount credited to the Distribution Account.

"Holder" or "Unit Holders" means the Investor for the time being entered in the
Register as owner of a Unit or a fraction thereof including Investor jointly so
registered pursuant to the provisions of this Re-Stated Trust Deed.

"Initial Period of Offer” means the same as "Initial Offering Period" and "Initial
Public Offer" which means the period during which First Offer of Units shall be
made, which shall be indicated in the Offering Document.

"Investment" means any Authorized Investment forming part of the Fund Property.

"Investment Facilitator" (Facilitator) means an Individual, Firm, Corporate or other
Entity appointed by the Management Company, at its sole responsibility, to identify
solicit and assist Investors in investing in the Scheme. The Management Company
shall compensate the Facilitators out of the Sales Load collected by it in the Offer
Price.

"Net Assets” means the excess of assets over liabilities of the Fund, such excess being
computed in the manner as specified under the NBFC Rules.

"Net Asset Value" means per Unit Value of the Fund arrived at by dividing the Net
Assets by the number of Units outstanding.

"Offer Price (Purchase Price)" means the sum to be paid by the investor for the
purchase one Unit, such price to be determined pursuant to the Offering Document.

"Offering Document” means the prospectus, advertisements or other documents
(approved by the SECP), which contain the investment and distribution policy and all
other information in respect of the Scheme, as required by the Rules and is calculated
to invite offers by the public to-invest in the Scheme.

"Ordinance" means Companies Ordinance 1984.
"Par Value" means the First Offer Price of a Unit that shall be fifty Rupees.

"Personal Law" means the law of inheritance and succession as applicable to the
Individual Unit Holder(s).

"Redemption Price (Repurchase Price)” means the amount to be paid to the relevant
Holder of a Unit upon Redemption of that Unit, such amount to be determined
pursuant to Clause 7.3 of this Re-Stated Trust Deed and to be stated in the Offering
Document.

"Redemption of Units Form" means the prescribed form stated in the Offering
Document.
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35.39 "Register” means the Register of the Holders kept pursuant to the NBFC'Regllations,
Rules, the Initial Deed and this Re-Stated Trust Deed. : : Co

35.40 "Registrar" means an organization that the Management Company may appoint for
performing the Registrar Functions and may include a department of the
Management Company. The term and definition of "Transfer Agent" is also covered
within the definition of a Registrar.

3541 "Registrar Functions" means the functions with regard to:
35.41.1 Maintaining the Register;

35.41.2 Processing requests for Purchase (Offer), Redemption {(Repurchase), Transfer and
Transmission of Units and requests for recording of lien or for recording of
changes in data with regard to the Unit Holder(s);

35.41.3 Issuing Account Statement to the Unit Holders;

35.41.4 Issuing Certificates to the Unit Holders if required;

35.41.5 Dispatching income distribution advice and/or bank transfer intimations; and
35.41.6 Canceling old Certificates on Redemption or Replacement.

35.42 "Rules" means the Non-Banking Finance Companies (Establishment and Regulation)
Rules, 2003, as amended from time to time.

35.43 "Sales Load" means the sales and processing charge or commission (excluding
Duties and Charges) not exceeding five percent (5%) of the Offering Price. The
Management Company may, at its discretion, charge different levels of the load to
different Investors from time to time.

35.44 "SECP" means the Securities and EXCh'ange: C_qi&mmission of Pakistan.

35.45 "Stock Exchange" means Pakistan Stock Exchange Limited registered under the
Securities Act, 2015 (formerly Karachi Stock. Exchange, Lahore Stock Exchange,
Islamabad Stock Exchange or any.other stock exchange registered under the
Securities and Exchange Ordinance 1969)..

35.46 "Service Request Form" means the prescribed form, which is to be stated in the
Offering Document. '

3547 "Transaction Costs" means the costs incurred or estimated by the Management
Company to cover the costs (such as, but not restricted to, Brokerage, Trustee
charges, Taxes or Levies on transactions, etc.) related to the investing or disinvesting
activity of the Fund's portfolio, necessitated by creation or cancellation of Units.
Such costs may be added to the NAV for determining the Purchase (Offer) Price of
Units or be deducted from the NAV in determining the Redemption (Repurchase)
Price. The Transaction Costs may not normally be applied in determining these
prices, however, if the Management Company is of the view that it is in the overall

e interest of the Unit Holders, it may with intimation to the Trustee, apply such charge
f u”“ either to the Offer or the Redemption Price. The Management Company may,
o . however, apply Transaction Costs while determining Purchase (Offer) or Redemption
(Repurchase) prices, without intimating the Trustee provided the difference between
the Purchase (Offer) Price and the Redemption (Repurchase) Price does not exceed
7 five percent. The element of Transaction Costs taken into account in determining the
priees and collected so, shall form a part of the Fund Property.

35.48 "Unit" means one undivided share in the Scheme and where the context so indicates
a fraction thereof. Words and expressions used but not defined herein shall have the
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meanings assigned to them in the Rules. Words importing persons include
corporations, words importing the masculine gender include the feminine gender,
words importing singular include plural and words 'written" or "in writing"
include printing, engraving, lithography or other means of visible reproduction.

IN WITNESS WHEREOF THIS RE-STATED TRUST DEED HAS BEEN
EXECUTED ON THE DAY AND YEAR FIRST ABOVE WRITTEN.

The Common Seal of AKD Investment Management Limited was hereunto affixed in

the presence of: _ __ o | )(ﬂﬁ'/ 57.7(_' /),c),

WITNESSES:

1. ; - = Name: ilpéan Motiwala
Name: Rashid Ahmed L Designation: Chief Executive Officer
CNIC N0421051-'?:5600?_5-5 L CNIC No: 42201-1331759-3

~ Mobile No:0300-8278363

£

V4
Namt‘e: Muhammad Yaqoob
Designation: Chief Operating Officer
CNIC No.42201-5923933-3

The Common Seal of Central Depository Company of Pakistan Limited was hereunto
affixed in the presence of} ' '
|

i

Name: Muhamniad Raza
CNIC No.:42201-0715065-5

WITNESSES:

Name: Athur Rehman
3 X Designation: Head of Trustee and
Name: 37w e sty WG Custodial Services 4

ONIC Now: “x32cs - Se Iy sen.s CNIC No: 42501-9253203-1

AL Caie

NOTARY PBLIC )
KARACHI-PAKISTAN g” k




e
o

. Name: %Hvﬁ:éﬂ'm PHALES)
CNIC No.: L2281 ~4124398 -G
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ANNEXURE A

SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SPECIALIZED COMPANIES DIVISION
*kk
Islamabad, the November 21, 2005
Licence No. NBFC - [1/4#57AKDIML/AMC o9 /2005

LICENCE TO CARRY OUT OR UNDERTAKE
ASSET MANAGEMENT SERVICES
AS NON BANKING FINANCE COMPANY

The Securities and Exchange Commission of Pakistan having considered the

application for grant of licence under rule 5 of the Non-Banking Finance Companies
(Establishment and Regulation) Rules, 2003, by AKD Investment Management
Limited and being satisfied that the said AKD Investment Management Limited
is eligible for the licence, hereby grants, in exercise of the powers conferred by sub-
rule (2) of rule 5 of the Non-Banking Finance Companies (Establishment and
Regulation) Rules, 2003, licence to AKD Investment Management Limited to
undertake or carry out Asset- Management Services subject to the conditions
stated herein below or as may be prescnbed or 1mposed herea.fter

(1)

AKD Investment Management Li.mited shall ensure compliance to the
Non-Banking Finance Compames (Estabhshment and Regulation} Rules,
2003 pertaining to Asset’ Management Serwces including the collective
investment schemes managed by-it;.and

AKD Investment Management Limited shall submit an annual report,
together with a copy of the balance sheet and income and expenditure

account and the auditors’ report with’in four months of the close of its year
of account and a half yearly report, together with a copy of the balance sheet

and income and expenditure account within two menths of the close of its
half year;

AKD Investment Management Limited shall float/acquire an open-ended
Mutual Fund within one year of the grant of licence;

No person shall be appointed as a director on the Board for more than one
asset Management Company, Investment Advisor and closed-end fund and

The licence is valid for a period of one year from the date of issuance and
shall be renewable annually as specified in the Non-Banking Finance
Companies {Establishment and Regulation) Rules, 2003

{Salman Ali Shaikh)
Commissioner (SC}
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ANNEXURE B

Securities and Exchange Commission of Pakistan
Specialized Companies Division
Non Banking Finance Companies Department

No. NBFC-I[/AD/AKDIM/ & S "?/Q_M- I's December 07, 2005

Mr. Sadiq Hussain,

Chief Investment Officer,

AKD Investment Management Limited,
606, Continental Trade Centre

Block 8, Clifton

Karachi.

SUBJECT: APPOINTMENT OF TRUSTEE OF PROPOSED AKD OPPORTUNITY
FUND

Dear Sir,

I am directed to refer to your letter dated November 29, 2005, on the subject matter
and to convey approval of Securities and Exchange Commission of Pakistan to the
appointment of Central Depository Company of Pakistan Limited as trustee of AKD
Opportunity Fund in terms of rule 74 and 75 of the Non-Banking Finance Companies
(Establishment & Regulation) Rules, 2003

Yours truly

g Aty M
(Saima Khalil}
Assistant Director

CC. Mr. M. Hanif Jakhura
Chief Executive Officer
Central Depository Company of Pakistan Ltd.
8th Floor KSE Building,
Stock Exchange Road
Karachi-74000.

Nit: Building, Tonal bvenue, Blue deea, Istamabal.
ILAMN: 920700 124 Hxr [172] - Fax N 9218590, Homail: sepphgfitistyw knepconm pk
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ANNEXURE C

TARIFF STRUCTURE FOR OPEN-END MUTUAL FUNDS UNDER
CDC'S TRUSTEESHIP

The Trustee remuneration shall consist of reimbursement of actual custodial
expenses/charges plus the following tariff:

NET ASSETS (Rs.) T TARIFF
Up to 1 billion " 0.20% p.a. of Net Assets
Over 1 billion Rs.2.0 million plu.s': 010% p.a. of Net Assets, on amount
- exceeding Rs.1 billion.
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ANNEXURE D

Securities and Exchange Commission of Pakistan
Specialized Companies Division
Non Banking Finance Companies Department

U it B e e mm— e A mam T = Ao iEL T mE

No. NBFC-II/AD/AKDIM/ % § 7 [dne s December 07, 2005

Mr. Sadiq Hussain,

Chief Investment Officer,

AKD Investment Management Limited,
606, Continental Trade Centre

Block 8, Clifton

Karachi,

SUBJECT: APPOINTMENT OF TRUSTEE OF PROPOSED AKD OPPORTUNITY
FUND

Dear Sir,

! am directed to refer to your letter dated November 29, 2005, on the subject matter
and to convey approval of Securities and Exchange Commission of Pakistan to the
appointment of Central Depository Company of Pakistan Limited as trustee of AKD
Opportunity Fund in terms of rule 74 and 75 of the Non-Banking Finance Companies
(Establishment & Regulation) Rules, 2003.

Yours truly

g e M
(Saima Khalil)
Assistant Director

CC. Mr. M. Hanif Jakhura
Chief Executive Officer
Central Depository Company of Pakistan Ltd.
8 Floor KSE Building,
Stock Exchange Road
Karachi-74000.

NIC Building, Jimmab Avenu, o A, Lekisiibad.
1LAHN: 22070914 Exn 1721 - s, No, 92185, 1 -panil; prvphafihanbocgeom nl




- Speoclalized’Co 1es Division: N

"' “NBFCDépartment

S a5 - -'S_ecuritier:nnd;w

No. NBFC-11/ AD; AKDOF/S 22008

Mr. Imran Motiwala,

Chief Operating Olfficer, S
AKD Investment Mariagemenit Linnited,
606, Continental Trade Centre, .
Block 8, Clifton, D:HA
Karachi. -

Subject:

Deat Sir,

Please refer to your-létter-dated June 04, 2008; regarding:
convey that the Securities. & Exchange Commission of Pak
amendments/changes proposed by-AKD Investment Manag
AKD Opportunity Fund-as given 'in the tables below gubject

1. The changes shalt be made effective after giving 30d aysp
in writing attheir registered address and publication of same in-two daill
(one in English and othér in Urdu) having nation wide'tirculation as per provisions:
Trust Deed and Offering Documents - R

The list of amendments proposed by AKDIML 'v’i_séa;_\iirs.?-'é'méridmé;r_},ts npprovedby R
Commission is given in the following tables: - AR e 1 S AN

New Claujsé.' e 'APPI!;ﬁ'Qed?ﬁLﬁél.‘lﬁﬁéﬁ' neWCIause
1| Addition_of. New_ Clause 3.3 in the Sariie ns Propsed” o

Trust Deed -

new clause3.d;

A ne_w__._C:la_ug.g.;;;:-}.{_'i;-:ofl Tragt Deedj. K T
- stands ingerted as (ollows: o e R

wihe - Investiments. . nade- i offshore
conntries and the : Banik -Accounts mui
custodinl services- accounls that anay be
opened by the ‘Triistee for the Fund in any
offshore .coitritries on the instructions of
the Managenigni- Contpany -shall-also be
subject-to-the las of such-countries. "

T

. NICBulding, Jinfah Avenue; Bluc Ares, Iamabadi . L -
PABYX: 520709 1-4 - Paxe No. 9218590, E-raalk mirze.shoaibi@secp.gov.pk

o e
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2
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Annemye‘F}

QJ."J"H"\!.‘ - .
4 3 Securities and BExchange Commission of Paklstan
LN Specialized Companies Division
B NBYC Department ;)
SECTRIN _ . -
Na. SCD/NBFC-II/AKDOFR/14 /2011 ‘ ';Fchruary 7, 2011
(Ve
Mz, Nadeem Naqvi,
Chief Bxecutive Officer,

AKD Investment Management Limited,
216-217, Continental Trade Centre,
Block-8, Clifton,

Kﬂ!’ﬂglli o I&HQQ L]
SUBJECT: SECOND SUPPLEMENTAL TRUST DEED QF AXD OPPORTUNITY FUND
Dear Sit, :\‘

Please refer to your letier dated January 31, 2011 whereby you have submitted draft 2nd
supplementat rrust deed of AKD Opportunity Fund for approval of the. Cominission.

In this connection, I am directed to inform you that the Securitics and Bxchange Commission of
Palistan has no objection to the amendments made in the Trust Deed of AKD Opportunity
Fund (AXDOT) and subsequent registration of second supplemental trust deed pndet Trust Act,
1882 subject to the following conditions: -

1. The newly insertéd clause 6.2.14 shall be deleted. ‘ ,-

2. The changes shall be made effective after giving notice to unit holdexs in accordance with
the provisions of the constitutive documents of AKDOF. ' _

3. Copy of the notice sent to uait holders shall be submitted to this office within seven (7)
days of issuznce of such notice. and

4, ‘Copy of the repistered Pirst and Second Supplemental Trust Deet of AKDOF shall be

submitted to the Commission for information 2nd record. .

Yours truly,

S Sl
(Javed Akhiter Malik)
Deputy Director

+

CC: T
Mz, Mubammad Hanif
Chief Bxecutive officer
Central Depoditory Company
CDC House, 99-B, Block B’
8. M.C.HLS., Main Shahra.e-Faisal

rachi —

NIC Buitding, Jinnah Avenue, Blue Aces, lslamabad. .
PABY; 92070914 Ext, 355 < Fax. No. 9215580
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Schedule-1
See Rule-4 (a)

Memorandum of Association (MOA) under Rule-4(a) of the SINDH Trusts Rule-2020

Name of Trust L L o
AKD Opportunity Fund e KR Sﬁé@#»}
Main office address of the Trust e 25 ¢ >

216217, 2 Floor, | |
Continental Trade Centre, /é%J&/
Block-8, Clifton, B/ :
Karachi. SUNREED

Any other sub office address of the Trust if available

N/A

Objectives of the Trust

AKD Opportunity Fund is an open-ended scheme which shall aim to seek capital growth
opportunities by investing in equity securities offering long term capital gains or attractive
dividend potential. The Trustee shall hold and stand possessed of the Trust Property that may
from time to time hereafter be vested in the Trustee upon trust as a single cominon fund for
the benefit of the Unit Holder(s) ranking pari passu inter se, according to the number of
Units held by each unit holder. The Trust Property shall comprise of the aggregate proceeds
of all Units issued from time to time and includes the Investment and all income,
profit and other benefits arising therefrom, as specified in the Trust Deed, Offering
Document, the NBFC Rules and Regulations.

Auther’s Name and Address

AKD Investment Management Limited
216-217, 2" Floor,

Continental Trade Centre,

Block-8, Clifton,
Karachi.

The details of Trustees and beneficiaries are to be provided in the Schedule-1V.

For & On Behalf of -
AKD Investment Management Limited

L AT | , \(mfé

Name: Motiwala Name: Mhﬁﬂfnad Yaqoob
Designatigh: Chief Executive Oz Designation: Chief Operating Officer
CNIC No.42201-1331759-3 /< CNIC No0.42201-5923953-3

Cell No.03008278363 T Cell No.03343995835

Witnesses (1) Witnesses (2)

Name: Rashid Ahmed Name: 'Muhammad Raza
CNIC No.: 42101-7560075-5 CNIC No.:42201-0715065-5
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