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AKD Income Fund


AKD Investment Management Ltd			          	30 Sep ‘07





Cumulative Performance % (Dividends re-invested)















































Fund Performance























Money Market Activity during the month
































Market Overview
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Portfolio Composition (% of total)
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The money market was quite liquid in the initial days of the month. However from the start of the month of Ramadan huge outflows were seen from commercial banks and Banks borrowed from the State Bank discount window because of shortage. Banks borrowed Rs28.30 billion from the State Bank three-day repo facility on September 18, while a day earlier it had borrowed Rs28.70 billion. Despite prevailing tight liquidity position owing to Eid-related massive withdrawals, banks still find it attractive to invest in long-term treasury bills and offered Rs. 24.7 billion for one year t-bill versus a combined target of Rs. 10 billion. The tight liquidity position eased in the last week and the 6 - Month KIBOR which had jumped to 10.26% from 9.96% due to increase in discount rate from 9.5% to 10.00%, could not sustain its high levels and breach the level of 10.00% to settle at 9.97% at the end of the month due to liquidity prevailing in the market. Secondary market for TFCs was active during the month due to high prices prevailing in the market.





Returns calculated using Tax Method. (Base adjusted for payouts) 
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Investment Objective


AKD Income Fund is a dedicated fund that focuses primarily on fixed income securities and instruments. The objective of AKDIF is to offer investors an ideal vehicle to invest in a diversified portfolio of fixed income securities/instruments that provide consistent optimum returns with concern for preservation of capital.





Base Currency of Fund: PkR





Total Units: 77.73 mln Units





Face Value: PkR 50





Assets under Management


PkR 3.999 bn





Dividend Yield for FY07


3.1874% (Inception March 22nd 2007 Rs. 50)





Type of Fund   		  


Open end





Date of Fund launch       


22 March, 2007





Fund Index   		       


6-Month KIBOR





Net Asset Value (30th Sep 07)


PkR 51.4527





KSE symbol		      


AKDIF





Management Fee	        


1.10%





Sales load (front-end)


1.00%





Financial Year


July 1st ~ June 30th 





Auditor


A. F. Ferguson





Contact Us


UAN: 111-253-465


Fax:   92 21 5371307


email: � HYPERLINK "mailto:info@akdinvestment.com" ��info@akdinvestment.com�


web: � HYPERLINK "http://www.akdinvestment.com" ��www.akdinvestment.com�








All investments in mutual funds are subject to market risk. The NAV based prices of Units and any dividends and returns thereon are dependent on forces affecting capital markets. All efforts are made to present accurate performance data to the best of our abilities. Past performance is no guarantee of future results. Please read the funds Offering Document, available on the website (� HYPERLINK "http://www.akdinvestment.com" ��www.akdinvestment.com�) for detailed information before investing in this fund.





The annualized return of AKD Income Fund for the first quarter of Financial Year 2008 (July-Sep) comes out to be 10.20%. During the month the net asset of the Fund grew substantially. The Net Assets stood at approx. 4 Billion at the end of September. We believe that the upcoming primary market offering for TFCs are quite adequate to deploy funds at better yield and therefore quite a few commitments have been made by the fund. CFS rates on the other hand were relatively on the lower side and were on an average of 10.51% during the month and were not an attractive avenue for investments.











