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Pakistan Petroleum Ltd
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Oil & Gas Development Co.
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National Bank of Pakistan
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Lucky Cement
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Pakistan State Oil

6.27
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Statistic

FY08E

Price to Earning Ratio

9.90x

Price to Book Value Ratio

2.59x

EPS Growth

15.80%

Dividend Yield

4.24%

No. of long-term positions

30

Beta

1.05
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KSE 100

-3.05%

9.32%

-3.05%

18.68%

27.02%

AKDOF

0.26%

9.77%

0.26%

23.74%
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Equities: 96.58%

Debt: 0%

Cash: 3.42%
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Top 5 Holdings (28th September 2007)
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Sector Breakdown (28th September 2007)
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Investment objective


AKDOF filters through the opportunity presented in the capital markets, searching for the optimal combination of investment strategies, mainly in equities, followed by fixed income and money markets as contingent defensive strategy. 





Fund Managers


Faisal Bengali, Ali Alvi





Base Currency of Fund: PkR





Total Units: 22,361,580 Units





Face Value: PkR 50





Assets under Management


PkR 1.294 bil 





Dividend Yield for FY07


11.3% (on starting NAV of FY07)





Type of Fund   		  


Open end





Date of Fund launch       


March, 2006





Fund Index   		       


KSE100 Index





Net Asset Value (30th September 07)


PkR 57.85





KSE symbol		      


AKDOF





Management Fee	        


3%





Sales load (front-end)


3%





Financial Year


July 1st ~ June 30th 





Auditor


M. Yousaf Adil Saleem & Co.





Contact Us


UAN:	92 21 111-253-465


Fax:   	92 21 5373217


email: 	� HYPERLINK "mailto:info@akdinvestment.com" ��info@akdinvestment.com�


web: 	� HYPERLINK "http://www.akdinvestment.com" ��www.akdinvestment.com�








All investments in mutual funds are subject to market risk. The NAV based prices of Units and any dividends and returns thereon are dependent on forces affecting capital markets. All efforts are made to present accurate performance data to the best of our abilities. Past performance is no guarantee of future results. Please read the funds prospectus, available on the website (� HYPERLINK "http://www.akdinvestment.com" ��www.akdinvestment.com�)  for detailed information before investing in this fund.  





Fund Performance
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Portfolio Details


�





Market Performance:


Global markets recovered during September 07, as sub-prime mortgage related worries eased. The local market also strengthened as foreign inflows exhibited a growing trend. The sentiment of domestic investors also improved on back of stability returning to political scenario. These factors led the market to gain 9.32% during the month.





Fund Activity during the month:


The fund managers used the dip in the market as a buying opportunity to accumulate value stocks at attractive valuations.


Commercial banking sector continues to be the heaviest sector in the portfolio although the exposure to the sector was reduced from 26.07% to 22.2% as holdings in BOP were liquidated and those in NBP were trimmed. Oil & Gas E&P sector exposure was kept static at 19.4% as minor additions were made to holdings in OGDC. PPL continues to be the heaviest weight stock in the portfolio. Fresh weight was added to cement sector as the portfolio built exposure in Lucky Cement to benefit from rising cement sales. Engro Chemicals was also allocated additional weight, taking exposure to fertilizer sector to 7.9%. Auto sector continues to be a part of the portfolio where minor additional weight was added to Pakistan Suzuki Motor Company.








